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3J�����(YHQW�5693�VOLSV 

�������������������3UHVLGHQW¶V�0HVVDJH 

 

$ODPR�&KDSWHU 
(GXFDWLRQDO�)RXQGDWLRQ 

 
����2QH�RI�RXU�DFKLHYHPHQWV�IRU������
ZDV�WKH�FUHDWLRQ�RI�WKH�&KDSWHU¶V����
�F���)RXQGDWLRQ���7KH�)RXQGDWLRQ�LV�
WKH�IXQGLQJ�VRXUFH�IRU�WKH�VFKRODUVKLSV�
DQG�RWKHU�DVVRFLDWHG�DFWLYLWLHV���,W�LV�
FRYHUHG�E\�WKH�,56¶V�WD[�FRGH�DQG�ZLOO�
DOORZ�GRQRUV�DQG�RWKHU�VXSSRUWHUV�WR�
GRQDWH�WR�WKH�)RXQGDWLRQ�XVLQJ�WKH�
FKDULWDEOH�WD[�UXOHV��� 
 
����$�VLJQLILFDQW�SDUW�RI�WKLV�LQLWLDWLYH�LV�
WR�FUHDWH�D�ERDUG�RI�GLUHFWRUV�WR�SURYLGH�
WKH�ILGXFLDU\�DQG�JRYHUQLQJ�RYHUVLJKW���
:H�DUH�SOHDVHG�WR�DQQRXQFH�WKDW�5RE�
HUW�³%RE´�&HUWDLQ�KDV�DFFHSWHG�WKH�SR�
VLWLRQ�DV�%RDUG�&KDLU���%RE�KDV�EHHQ�D�
OHDGHU�DQG�PHQWRU�IRU�RXU�&KDSWHU�DQG�
02$$���0DQ\�RI�XV�KDG�WKH�RSSRU�
WXQLW\�WR�KHDU�%RE�DV�RXU�IHDWXUHG�
VSHDNHU�DW�WKH�-DQXDU\������OXQFK���+LV�
ELR�LV�VSHFWDFXODU� 
 
· 527&�JUDG�IURP�(PRU\�8QLYHUVLW\���
&RPPLVVLRQHG�LQ������ 

· &RPEDW�DYLDWRU�IO\LQJ�����PLVVLRQV�
RYHU�6RXWKHDVW�$VLD� 

· 32:�LQ�9LHWQDP 
· 0DVWHU�RI�'LYLQLW\�IURP�6FKRRO�RI�
7KHRORJ\�DW�6HZDQHH�71���2UGDLQHG�
(SLVFRSDO�SULHVW�LQ�������� 

· 'RFWRU�RI�0LQLVWU\�IURP�6HZDQHH�LQ�
������� 

· 86$)�&KDSODLQ�XQWLO�UHWLULQJ�LQ������
DW�UDQN�RI�&RORQHO� 

· 6LQFH������VHUYHG�DV�LQGHSHQGHQW�
DGYLVRU�WR�WKH�'HSDUWPHQW�RI�'H�
IHQVH�DQG�'HSDUWPHQW�RI�9HWHUDQV�
$IIDLUV� 

· &XUUHQW�PHPEHU�RI�WKH�02$$�
%RDUG�RI�'LUHFWRUV��02$$�1DWLRQDO�
&KDSODLQ��FKDLU�RI�WKH�&RXQFLO�DQG�
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&KDSWHU�/XQFKHRQ 

$UP\�5HVLGHQFH�&RPPXQLW\ 
6SNU�/W*HQ�5XVV�+DQG\ 

 
)ULGD\�-XQ��� 

.LFN�2II�7KH�6XPPHU 
&HOHEUDWLRQ�'LQQHU�'DQFH 
+ROLGD\�,QQ�$LUSRUW�����SP� 

 
)ULGD\�$XJ��� 
��WK�$QQXDO 

&KDULW\�*ROI�7RXUQDPHQW 
5LYHU�&URVVLQJ�*ROI�&OXE��SP 
7R�VXSSRUW�-%6$�:DUULRU�	�
)DPLO\�6XSSRUW�&HQWHU�DQG�

&KDSWHU�6FKRODUVKLSV 
 

7KXUVGD\�6HSW���� 
+DSS\�+RXU 

�-�SP 
 

7KXUVGD\�2FW��� 
&KDSWHU�/XQFKHRQ 

%OXH�6NLHV�RI�7H[DV�:HVW 
 

7KXUVGD\�1RY��� 
&KDSWHU�/XQFKHRQ 
)W�6DP�*ROI�&RXUVH 

 
7KXUVGD\�'HF��� 
&KULVWPDV�/XQFKHRQ 
)W�6DP�*ROI�&RXUVH 

&KDSWHUV�&RPPLWWHH� 
 
����7KH�&KDSWHU�FRQWLQXHV�WR�GR�D�PDU�
YHORXV�MRE�ZLWK�WKH�IXQGV�IRU�WKH�)RXQ�
GDWLRQ���7KLV�ZDV�HYLGHQW�DW�WKH�0DUFK�
OXQFK�PHHWLQJ�ZKHUH�ZH�UHFRJQL]HG�
WKLV�\HDU¶V�VFKRODUVKLS�ZLQQHUV���:LWK�
%RE¶V�OHDGHUVKLS�ZH�ZLOO�EH�DEOH�WR�
FRQWLQXH�WR�LPSDFW�WKH�OLYHV�RI�WKH�
527&�DQG�-527&�SURJUDPV�LQ�RXU�
$ODPR�&KDSWHU�FDWFKPHQW��� 
 
����%RE�QHHGV�KHOS���:H�DUH�ORRNLQJ�IRU�
LQWHUHVWHG�IRONV�WR�EHFRPH�)RXQGDWLRQ�
%RDUG�PHPEHUV���7KH�UROH�LQFOXGHV�
SURYLGLQJ�JXLGDQFH�DQG�DGYLVH�WR�WKH�
VWDII�RQ�WKH�PDQDJHPHQW�DQG�H[HFXWLRQ�
RI�)RXQGDWLRQ�UHVRXUFHV���,I�WKLV�ILWV�LQ�
ZLWK�\RXU�SODQV�DQG�DELOLWLHV��SOHDVH�
FRQWDFW�PH�DW� 
NDPFRQVXOWKU#JPDLO�FRP� 

RU����-���-������� 

������Kitty      
.DWKU\Q�³.LWW\´�0H\HUV 

/W&RO�86$)��5HW� 
63+5��6+50-6&3��� 
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'XULQJ�WKH�PRQWK�RI�)HEUXDU\� 

· $G�+RF�6FKRODUVKLS�&RPPLWWHH�PHW�
WR�UHYLHZ�VFKRODUVKLS�DSSOLFDWLRQV�
DQG�VHOHFW�ZLQQHUV� 

· &KDSWHU�/HDGHUVKLS�SHUVRQQHO�PHW�
ZLWK�VWDII�OHDGHU�IURP�WKH�6$�(FR�
QRPLF�'HYHORSPHQW�)RXQGDWLRQ�WR�
GLVFXVV�SURJUDPV�IRU�YHWHUDQV�DQG�
WUDQVLWLRQLQJ�VHUYLFH�PHPEHUV� 

· 6HQW�RXW�ZHHNO\�7H[DV�(PSOR\PHQW�
2SSRUWXQLWLHV�EODVWV�WR�LQGLYLGXDOV�
QHWZRUN�DFURVV�7;� � 

· ���&KDSWHU�PHPEHUV�YROXQWHHUHG�
RYHU�����KRXUV�IRU�WKH�JRRG�RI�WKH�
FRPPXQLW\� 

· *ROI�3ODQQLQJ�&RPPLWWHH�PHW�WR�
FRQWLQXH�SODQQLQJ�WKH���WK�$QQXDO��
7RXUQDPHQW�WR�EH�KHOG�RQ�$XJ�����
�����DW�5LYHU�&URVVLQJ�*ROI�&OXE�LQ�
6SULQJ�%UDQFK�WR�EHQHILW�WKH�:DUULRU�
	�)DPLO\�6XSSRUW�&HQWHU�RQ�-%6$�
)W�6DP�+RXVWRQ�DQG�WKH�FKDSWHU�
6FKRODUVKLS�IXQG� 

· 6ROLFLWHG�LQIRUPDWLRQ�DQG�XSGDWHG�
$ZDUGV�3UHVHQWDWLRQ�6FKHGXOH�IRU�
6DQ�$QWRQLR�DQG�6RXWK�7H[DV�DUHD�
-527&�DQG�527&�XQLWV�IRU�PHP�
EHUV�WR�SUHVHQW�WKH�02$$�DZDUG�
DQG�FHUWLILFDWH�� 

 

7UHDWV�)RU� 
�7URRSV 

 

����*UDWHIXO�WKDQNV�WR�WKRVH�ZKR�SURYLGHG�
WUHDWV��SL]]DV��FRRNLHV��IUXLW�HWF���IRU�WKH�
ZRXQGHG�ZDUULRUV�DW�-%6$�)W�6DP�
+RXVWRQ¶V�:DUULRU�DQG�)DPLO\�6XSSRUW�
&HQWHU������� 
����,I�\RX�ZHUH�DEOH�WR�JLYH�WKLV�PRQWK�RQ�
EHKDOI�RI�WKH�$ODPR�&KDSWHU�SOHDVH�FDOO�
6XVLH�DW����������-������VR�ZH�PD\�DGG�
\RXU�QDPH�WR�RXU�OLVW��7KDQN�\RX� 

,UHQH�&ROOLHU 

6XVDQ�)LOLSLQL 

-RKQ�*LEEV 

6XH�0F&DUWK\ 

0DF�DQG�/RUL�0F'RQDOG 

/ROO\�2UORZVNL 

%UHQGD�7REH\ 

6XVLH�7ROPDQ 

1HZV�	�1RWLFHV� 
7KDQN�<RX� 

WR�HDFK�RI�RXU�PHPEHUV�
OLVWHG�EHORZ�ZKR�KDYH�GRQDWHG�D�OLWWOH�
�RU�D�ORW���WR�HLWKHU�WKH�6FKRODUVKLS�
)XQG��&KDSWHU�2SHUDWLRQV��RU�ERWK� 

/W&RO�+DUU\�&DUSHQWHU�860&��5HW� 

/W&RO�5REHUW�-RQHV�86$)��5HW� 

$LQD�%ODNH 

-DFTXDOLQH�3XUYLV 

7KH�5HWLUHG�0LOLWDU\�
6SRXVHV�&OXE�/XQFKHRQ 

0RQGD\��$SULO���QG 
)W��6DP�+RXVWRQ�*ROI�&OXE  

  
5REHUW�5LYDUG 

RI�WKH 
5LYDUG�5HSRUW� 

 
ZLOO�EH�WKH�VSHDNHU 

5693�WR�����-���-���� 
2U 

/EUDVZHOO�#VDW[�UU�FRP  
E\ $SU��������� 

7$36 
:H�KDYH�UHFHLYHG�LQIRUPDWLRQ�WKDW�
WKH�IROORZLQJ�PHPEHUV�KDYH�SDVVHG�
DZD\���:H�ZLVK�WR�FRQYH\�RXU�VLQ�
FHUH�FRQGROHQFHV�DQG�EHVW�ZLVKHV�WR��

WKHLU�IDPLO\�DQG�ORYHG�RQHV� 

�/7&�*OHQQ�:LVH�86$)��5HW� 

�������� 

:KDW�+DV�<RXU 
&KDSWHU 

'RQH�)RU�<RX�/DWHO\" 

1(9(5�6723�6(59,1*� 

� 

:(�1(('�
<28� 

72�92/817((5 
 

IRU�SRVLWLRQV�RQ�\RXU 
&KDSWHU�/HDGHUVKLS�7HDP 

�������0HPEHU�VSRXVHV�ZHOFRPHG�� 

&XUUHQW�1HHGV� 
�� �6HFUHWDU\��12�WDNLQJ�RI�PLQXWHV� 

�� �6ROLWDLUHV�&RRUGLQDWRU 
�� �0HPEHUVKLS�&PWH�0HPEHUV 
�� �$GYHUWLVLQJ�7HDP�0HPEHUV 

�� �&RPPXQLW\�2XWUHDFK�0HPEHUV 
�� �*ROI�3ODQQLQJ�&PWH�0HPEHUV 

�� �+LVWRULDQ 
�� �/HJLVODWLYH�7HDP�0HPEHU� 
�������IURP�'LVWULFW��� 

:$17('� 
$FWLYH 'XW\�RU�5HWLUHG 

-RE�6HHNHUV 
,I�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�
UHJXODU�HPDLO�EODVW�WKDW�OLVWV�MRE�RS�
SRUWXQLWLHV�LQ�6DQ�$QWRQLR�DQG�7H[DV�
SOHDVH�FRQWDFW�'DYLG�3DWULFN��WKH�&D�
UHHU�7UDQVLWLRQ�&RRUGLQDWRU�-�7H[DV� 

GZSDWULFN��#JPDLO�FRP 
,I�\RX�DUH�DQ�DUHD�HPSOR\HU�ZKR�LV�

LQWHUHVWHG�LQ�KLULQJ�FDUHHU�WUDQVLWLRQLQJ�
RIILFHUV�RU�WKHLU�VSRXVHV�RU�LI�\RX�DUH�D�
02$$�PHPEHU�LQWHUHVWHG�LQ�KHOSLQJ�

D�FDUHHU�WUDQVLWLRQLQJ�RIILFHU�RU�
VSRXVH�DV�D�6DQ�$QWRQLR�1HWZRUNHU��� 
�RU�LI�\RX�DUH�D�02$$-$&�PHPEHU�

-RE�6HHNHU��SOHDVH�FRQWDFW� 

.LWW\�0H\HUV�/W&RO�86$)��5HW� 
&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU�DW�

NDPFRQVXOWKU#JPDLO�FRP�  
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����7KH�7H[DV�/HJLVODWXUH�LV�QRZ�LQ�VHVVLRQ�DQG�ZH�DUH�EH�
JLQQLQJ�WR�KDYH�QHZ�FRPPLWWHH�FKDLUV�DQG�PHPEHUV�JHW�
WLQJ�WKHPVHOYHV�RULHQWHG�WR�WKH�WDVNV�DW�KDQG� 

����7KH�*RYHUQRU�DQG�/W��*RYHUQRU�DUH�LQWHQW�RQ�JLYLQJ�
SURSHUW\�WD[�UHOLHI�WR�GLVDEOHG�YHWHUDQV�ZKLOH�DW�WKH�VDPH�
WLPH�WKH\�DUH�JRLQJ�WR�EH�LQ�GLUH�QHHG�RI�QHZ�UHYHQXH�WR�
WDNH�FDUH�RI�IXQGLQJ�IRU�SXEOLF�HGXFDWLRQ���,Q�DGGLWLRQ��WKH\�
ERWK�ZDQW�WR�DGGUHVV�+XUULFDQH�+DUYH\�UHOLHI�WKDW�ZLOO�DOVR�
QHHG�D�JUHDW�GHDO�RI�PRQH\���7KHUH�LV�DOVR�VRPH�WDON�RI�JHW�
WLQJ�LQWR�WKH�³5DLQ\�'D\´�IXQGV�WR�WDNH�FDUH�RI�VRPH�RI�
WKLV� 

����7KH�7H[DV�&RDOLWLRQ�RI�9HWHUDQV�2UJDQL]DWLRQV��RI�
ZKLFK�,�DP�WKH�&KDLUPDQ�DQG�7&&�LV�D�PHPEHU��KHOG�LWV�EL
-DQQXDO�PHHWLQJ�RQ�-DQXDU\������������7KH�PDMRU�LVVXH�WKDW�
7&92�ZLOO�EH�WU\LQJ�WR�SXVK�ZLOO�EH�WKH�FKDQJHV�QHFHVVDU\�
WR�FXUUHQW�ODZ�IRU�GLVDEOHG�YHWHUDQV�ZLWK�XQGHU������GLVD�
ELOLW\� 

����$W�SUHVHQW��WKLV�LV�D�IL[HG�DPRXQW�WKDW�LV�HQWLUHO\�GHSHQG�
HQW�RQ�WKH�OHYHO�RI�GLVDELOLW\�RI�WKH�YHWHUDQ���:KDW�7&92�
ZDQWV�WR�GR�LV�FKDQJH�WKLV�WR�D�SHUFHQWDJH�ZKLFK�ZRXOG�
DGMXVW�WKH�DPRXQW�RI�H[HPSWLRQ�EDVHG�RQ�WKH�YDOXH�RI�WKH�

7H[DV�/HJLVODWLYH�5HSRUW 
YHWHUDQ¶V�KRPH���7KLV�ZRXOG�LQYROYH�RQH�ODVW�FRQVWLWXWLRQDO�
FKDQJH�DQG�VKRXOG�VROYH�WKH�SUREOHP�RI�WKH�FKDQJLQJ�YDO�
XHV�RI�KRPHV�QRZ�DQG�LQ�WKH�IXWXUH��7&92¶V�WRS�SULRULW\�LV�
SURSHUW\�WD[�UHGXFWLRQ�IRU�9HWHUDQV�GLVDEOHG�OHVV�WKDQ�
�������7KH�ILQDQFLDO�LVVXHV�LGHQWLILHG�DERYH�ZLOO�VLJQLIL�
FDQWO\�DIIHFW�WKLV�7&92�SULRULW\��� 

����6DP�:LOGHU��$86$��DQG�02$$�7;�&RXQFLO�RI�&KDS�
WHUV��LV�SUHVVLQJ�IRU�DQ�DOWHUQDWH�ELOO�WR�EH�SDVVHG��ZKLFK�
ZRXOG�EH�RQO\�D�SDUWLDO�VROXWLRQ�IRU�GLVDEOHG�YHWHUDQV�ZLWK�
��-����GLVDELOLW\���7&&�YRWHG�VRPH�WLPH�DJR�WR�DFFHSW�D�
SRVLWLRQ�SDSHU�VXSSRUWLQJ�WKLV�OHJLVODWLRQ�� 

����:KLOH�7&92�DQG�,�ZLOO�OHQG�VXSSRUW�WR�DQ\�ELOO�FRPLQJ�
EHIRUH�WKH�OHJLVODWXUH�EHQHILWLQJ�YHWHUDQV��P\�SHUVRQDO�
RSLQLRQ��KDYLQJ�GHDOW�ZLWK�WKH�OHJLVODWXUH�IRU�PDQ\�\HDUV��LV�
WKDW�ZH�VKRXOG�QRW�EH�ORRNLQJ�IRU�DQ�LQFUHPHQWDO�VROXWLRQ��
EXW�VKRXOG�EH�SXWWLQJ�RXU�HIIRUWV�LQWR�D�IXOO�VROXWLRQ�IRU�
$//�GLVDEOHG�YHWHUDQV���0\�IHDU�LV�WKDW�JRLQJ�IRU�D�SDUWLDO�
VROXWLRQ�ZLOO�JHQHUDWH�³YHWHUDQ¶V´�IDWLJXH�WKDW�ZLOO�PDNH�LW�
PXFK�KDUGHU�IRU�XV�WR�JHW�D�FRPSUHKHQVLYH�ELOO�SDVVHG�LQ�
WKH�HQG� 

����6DP��GLVFXVVHG�+RXVH�%LOO�+%�����ZKLFK�ZLOO�SURYLGH�
����WR�����'LVDEOHG�9HWHUDQV�ZLWK�SURSHUW\�WD[�H[HPS�
WLRQ�EDVHG�RQ�WKHLU���RI�9$�GLVDELOLW\�UDWLQJ��&RQVLGHUDEOH�
GLVFXVVLRQ�IROORZHG�ZLWK�DOWHUQDWH�RSWLRQV�EURXJKW�WR�WKH�
IORRU���:LOGHU�LV�DVNLQJ�962V�WR�SURYLGH�OHWWHUV�RI�VXSSRUW�
IRU�+%�������7&92�ZLOO�ZRUN�ZLWK�OHJLVODWRUV�WR�GHYHORS�
WKH�RSWLPDO�VROXWLRQ�WKDW�ZLOO�EHQHILW�DOO�YHWHUDQV�GLVDEOHG�
OHVV�WKDQ������ 

����7KH�7&92�GHIHQVH�RI�WKH�+D]OHZRRG�$FW��XS�WR�����
KRXUV�RI�IUHH�FROOHJH�FUHGLW�KRXUV�IRU�YHWHUDQV�ZKRVH�KRPH�
RI�UHFRUG�DW�WKH�WLPH�WKDW�WKH\�HQWHUHG�WKH�VHUYLFH�DV�7H[DV���
7KH�KRXUV�DUH�FXUUHQWO\�WUDQVIHUDEOH�WR�VSRXVHV�DQG�GHSHQG�
HQWV�RI�WKHVH�TXDOLILHG�7H[DV�9HWHUDQV����7KH�,QVWLWXWHV�RI�
+LJKHU�(GXFDWLRQ��,+(��ZHUH�GLUHFWHG�GXULQJ�WKH���WK�7H[DV�
/HJLVODWXUH�WR�SURGXFH�D�VWXG\�RQ�WKH�ILQDQFLDO�LPSDFW�RI�
+D]OHZRRG�RQ�WKHLU�EXGJHWV���7KH�UHTXHVWHG�VWXG\�DQG�DQDO�
\VLV�KDV�QRW�EHHQ�JHQHUDWHG�E\�,+(���,I�DQG�ZKHQ�WKHUH�LV�D�
FKDOOHQJH�WR�+D]OHZRRG�EHQHILWV��7&92�LV�SUHSDUHG�WR�
ZRUN�ZLWK�,+(�WR�SURWHFW�+D]OHZRRG�EHQHILWV���5HS�&KULV�
7XUQHU�FKDLUV�WKH�+LJKHU�(GXFDWLRQ�&RPPLWWHH��NQRZV�
7&92��DQG�KDV�ZRUNHG�ZLWK�7&92�LQ�WKH�SDVW�RQ�D�QXP�
EHU�RI�LVVXHV� 

Jim Cunningham 
-LP�&XQQLQJKDP 
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&2/�0DU\OLQ�'DYLV�86$��5HW� 

&RO�-RKQ�'XQNV�86$)��5HW� 

&RO�5RQ�+DQQDQ�86$)��5HW� 

&2/�)UHG�/\VV\�86$��5HW� 

&2/�%DUEDUD�3ULFH�86$��5HW� 

&37�/H5R\�7RUUHV�86$��5HW� 

&RQVWDQFH�2OLYHU 

-DFTXDOLQH�3XUYLV 

0DEHO�7UXPDQ 

0HPEHUVKLS�0HPRV 
$UH�<RX 

à �&RQVLGHULQJ�MRLQLQJ�D�02$$�FKDSWHU" 
à �'HEDWLQJ�ZKHWKHU�WR�UHQHZ�\RXU�FKDSWHU 
à �PHPEHUVKLS" 
à �7DONLQJ�WR�D�SRWHQWLDO�QHZ�PHPEHU" 

 
+HUH�DUH�VRPH�RI�WKH�NH\�EHQHILWV�WR�EHORQJLQJ�WR�RQH�RI�02$$¶V�PRUH�
WKDQ�����FKDSWHUV� 
· &RQQHFWLRQV��:KHQ�\RX�DWWHQG�FKDSWHU�PHHWLQJV��EHFRPH�DFWLYH�RQ�D�FRP�

PLWWHH��RU�WDNH�D�SURPLQHQW�OHDGHUVKLS�UROH��\RX�ZLOO�IRUJH�ODVWLQJ�WLHV�ZLWK�
RWKHU�02$$�PHPEHUV�ZKR�KDYH�FRPPRQ�SURIHVVLRQDO�LQWHUHVWV�DQG�VLPL�
ODU�DVVRFLDWLRQ�FRQFHUQV� 

· &RPPXQLW\�LQYROYHPHQW��&KDSWHU�PHPEHUVKLS�SURYLGHV�RSSRUWXQLWLHV�WR�
FRQWULEXWH�WR�\RXU�FRPPXQLW\�LQ�D�YDULHW\�RI�ZD\V��IURP�SURYLGLQJ�VFKRODU�
VKLSV�WR�ORFDO�VWXGHQWV�WR�VXSSRUWLQJ�FDXVHV�WKDW�VXSSRUW�ZRXQGHG�ZDUULRUV��
DFWLYH�GXW\�VHUYLFHPHPEHUV�DQG�WKHLU�IDPLOLHV��DQG�YHWHUDQV�LQ-QHHG� 

· /HJLVODWLYH�DGYRFDF\��02$$�FKDSWHU�PHPEHUV�SOD\�D�FULWLFDO�UROH�LQ�DG�
YDQFLQJ�OHJLVODWLRQ�DW�ERWK�WKH�VWDWH�DQG�QDWLRQDO�OHYHO��7KLV�JUDVVURRWV�DG�
YRFDF\�LV�NH\�WR�02$$�DFKLHYLQJ�LWV�OHJLVODWLYH�JRDOV� 

02$$�$ODPR�&KDSWHU"�-�:KR�$UH�:H" 

����7KH�0LOLWDU\�2IILFHUV�$VVRFLDWLRQ�RI�$PHULFD��02$$��LV�D�QRQ�SURILW�
YHWHUDQV¶�DVVRFLDWLRQ�GHGLFDWHG�WR�PDLQWDLQLQJ�D�VWURQJ�QDWLRQDO�GHIHQVH�
DQG�HQVXULQJ�RXU�QDWLRQ�NHHSV�LWV�FRPPLWPHQWV�WR�FXUUHQWO\�VHUYLQJ��UH�
WLUHG��DQG�IRUPHU�PHPEHUV�RI�WKH�XQLIRUPHG�VHUYLFHV�DQG�WKHLU�IDPLOLHV�
DQG�VXUYLYRUV� 

����7KH�$ODPR�&KDSWHU�LV�RQH�RI�WKH�PRUH�WKDQ�����ORFDO�RUJDQL]DWLRQV�
DIILOLDWHG�ZLWK�QDWLRQDO�02$$���:H�VXSSRUW�WKH�QDWLRQDO�RUJDQL]DWLRQ�
WKURXJK�PHPEHUVKLS�UHFUXLWPHQW��YHWHUDQV�WUDQVLWLRQ�LQLWLDWLYHV�DQG�OHJ�
LVODWLYH�VXSSRUW� 

����:H�DUH�DFWLYH�LQ�RXU�FRPPXQLW\�GRLQJ�WUDQVLWLRQ�DFWLYLWLHV�IRU�-%6$�
DQG�WKH�PLOLWDU\�YHWHUDQ�FRPPXQLW\��LQLWLDWLYHV�DQG�OHDGHUVKLS�RI�WKH�
0LOLWDU\�	�9HWHUDQ�&RPPXQLW\�&ROODERUDWLYH��09&&���VWDWH�OHJLVODWLYH�
VXSSRUW�YLD�7&92�DQG�WKH�7H[DV�&RXQFLO�RI�&KDSWHUV��7&&�� 

7+$1.�<28 
5HQHZLQJ�0HPEHUV� 

&XUUHQW�0HPEHUVKLS�6WDWV 
 

$FWLYH�'XW\���� 

6XUYLYLQJ�6SRXVH���� 

)RUPHU�0LOLWDU\��� 

5HWLUHG���� 

7RWDO����� 

&RO�'DYLG�$EUDKDPV�86$) 

&2/�-XOLD�$UWKXU�86$��5HW� 

&2/�-DLPH�%D]LO�86$ 

&RO�7HG�*ODVFR�86$) 

&RO�&KULVWLQH�/DPRQW�86$) 

&2/�/LVD�7RYHQ�86$ 

&2/�5REHUW�:DJQHU�86$ 

&2/�5LVD�:DUH�8,6$ 

/W&RO�*UHJRU\�%DUQHWW�86$) 

/7&�0LFKDHO�(DVRQ�86$ 

/7&�.LLMD�.RURZLFNL�86$ 

/W&RO�.HQQHWK�3HUU\�-U�86$) 

0$-�0DWWKHZ�&DUUXWKHUV�86$ 

0$-�'DQ�&RUFRUDQ�86$��)UPU� 

0$-�0RVKH�*UHHQEXUJ�1* 

0$-�:DOWHU�+DZNLQV�86$ 

0$-�6KDUURQ�6WHZDUW�86$��5HW� 

&DSW�-XOLH�$QGHUVRQ�86$) 

&37�&KDUOHV�(LVHU�86$ 

&37�-HVVLFD�(LVHU�86$ 

&DSW�%LOO�:KLWH�860&��)UPU� 

:(/&20( 
1HZ�0HPEHUV� 



� 7KH�/DULDW�$SULO����� 

 

7UDQVLWLRQLQJ�7LSV &RUSRUDWH�3DUWQHUV 

:H�ZHOFRPH�6HDQ�3DVVPRUH��86$$�
0LOLWDU\�+LULQJ�7HDP�0HPEHU��ZKR�
KDV�MRLQHG�RXU�$ODPR�02$$�7UDQVL�
WLRQ�7HDP� �+HUH�DUH�KLV�1HWZRUNLQJ�
WLSV� �/RRN�IRU�IXWXUH�DUWLFOHV�IURP�
KLP��  

.LWW\�0H\HUV 
 

1(;7-/(9(/ 
1(7:25.,1* 

�����<RX�KDYH�FHUWDLQO\�KHDUG�DERXW�WKH�
LPSRUWDQFH�RI�QHWZRUNLQJ��
³QHWZRUNLQJ�LV�.LQJ�´�³QHWZRUNLQJ�
EHDWV�UHVXPH�����WLPHV�RXW�RI�����´�
³QHWZRUNLQJ�HDWV�UHVXPHV�IRU�EUHDN�
IDVW�´�³LW¶V�DOO�DERXW�QHWZRUNLQJ��QHW�
ZRUNLQJ��QHWZRUNLQJ�´�DQG�DQ\�QXP�
EHU�RI�RWKHU�FOLFKpV�GHVFULELQJ�WKH�LP�
SRUWDQFH�RI�EXLOGLQJ�SURIHVVLRQDO�UHOD�
WLRQVKLSV�DV�SDUW�RI�D�MRE�VHDUFK�VWUDWH�
J\� 

����7KH�LPSRUWDQFH�RI�QHWZRUNLQJ�JRHV�
EH\RQG�EXLOGLQJ�UHODWLRQVKLSV��KRZHY�
HU��LW�LV�WKH�NQRZOHGJH�JDLQHG�WKURXJK�
WKRVH�UHODWLRQVKLSV��ZHDYHG�VNLOOIXOO\�
LQWR�UHVXPHV�DQG�LQWHUYLHZ�SHUIRU�
PDQFH��WKDW�FDQ�EH�WKH�GLIIHUHQFH�EH�
WZHHQ�UHFHLYLQJ�DQ�RIIHU�RI�HPSOR\�
PHQW�DQG�EHLQJ�D�JUHDW�FDQGLGDWH�ZKR�
ILQLVKHG�LQ�VHFRQG�SODFH��6KRZFDVLQJ�
\RXUVHOI�DV�D�SURDFWLYH��LQIRUPHG�FDQ�
GLGDWH�UHTXLUHV�ZKDW�,�FDOO�QH[W-OHYHO�
QHWZRUNLQJ� 

�����0DQ\�MRE�VHHNHUV�UHDOL]H�WKDW�DS�
SO\LQJ�IRU�FRXQWOHVV�MREV�ZLWK�WKH�VDPH�
UHVXPH�DQG�KRSLQJ�IRU�D�FDOO�EDFN�LV�
QRW�D�VXFFHVVIXO�MRE�VHDUFK�VWUDWHJ\��
WKH\�NQRZ�WKDW�VRPH�OHYHO�RI�QHWZRUN�
LQJ�LV�UHTXLUHG��+RZHYHU��WKHLU�DS�
SURDFK�WR�QHWZRUNLQJ�LV�WR�WDNH�D�EDVH�
OLQH�UHVXPH��VHQG�LW�WR�DOO�WKHLU�IULHQGV�
DQG�IRUPHU�FRZRUNHUV��7KLV�FDQQRW�EH�
WKH�H[WHQW�RI�\RXU�QHWZRUNLQJ�VWUDWHJ\�� 

�����6RPH�MRE�VHHNHUV�UHFRJQL]H�
/LQNHG,Q�DV�D�WRRO�WR�DVVLVW�WKHP�LQ�
WKHLU�MRE�VHDUFK��7KH\�DOVR�XQGHUVWDQG�
QHWZRUNLQJ�UHTXLUHV�WKHP�WR�JHW�RXW�RI�
WKH�KRXVH�DQG�HQJDJH�ZLWK�SHRSOH��IDFH
-WR-IDFH�� 

����6RPH�MRE�VHHNHUV�WDNH�DGYDQWDJH�RI�
MRE�IDLUV�DQG�QHWZRUNLQJ�HYHQWV�ZKHUH�
WKH\�SUDFWLFH�WDONLQJ�DERXW�WKHPVHOYHV�
DQG�WKH�YDOXH�WKH\�EULQJ�WR�HPSOR\HUV��
7KHVH�HYHQWV�DUH�RSSRUWXQLWLHV�WR�OHDUQ�

$EE\�&RQVXOWLQJ 

 
$UP\�5HVLGHQFH 
&RPPXQLW\ 

 
%HOGRQ�5RRILQJ 

 
%OXH�6NLHV�RI�7H[DV 

 

*HQHUDWLRQV�7HDP 

 

0HGLFDO�6HUYLFHV 
�,QWHUQDWLRQDO 

 
5DQGROSK-%URRNV 

)HGHUDO�&UHGLW�8QLRQ 

 
6HFXULW\�6HUYLFH 

)HGHUDO�&UHGLW�8QLRQ 

 
6LOYHUEULGJH�5HDOW\ 

 

86$$ 

/LQNV�WR�WKHVH�FRPSD�
QLHV¶�ZHEVLWHV�FDQ�EH�

IRXQG�RQ�RXU�ZHESDJH�DW�
ZZZ�DODPRPRDD�RUJ� 

 

3OHDVH�UHPHPEHU�WKHLU�
VXSSRUW�DQG�EHDU�WKHVH�
FRPSDQLHV�LQ�PLQG�ZKHQ�
FKRRVLQJ�D�VHUYLFH�SUR�

YLGHU� 

DERXW�HPSOR\HUV��WKHLU�KLULQJ�SURFHVVHV��
WKHLU�HPSOR\HH�EHQHILWV��DQG�WKHLU�MRE�
RSSRUWXQLWLHV��-RE�VHHNHUV�PLJKW�IHHO�
WKDW�E\�SDUWLFLSDWLQJ�LQ�WKHVH�HYHQWV�
WKH\�DUH�QHWZRUNLQJ�HIIHFWLYHO\��7KLV�LV�
WKH�EDUH�PLQLPXP�RI�KRZ�\RX�VKRXOG�
EH�QHWZRUNLQJ�DV�DQ�DFWLYH�MRE�VHHNHU��
EXW�LW�LV�QRW�HQRXJK� 

�����7KHUH�LV�D�JURXS�RI�MRE�VHHNHUV�ZKR�
UHFRJQL]H�WKH�YDOXH�RI�RQH-RQ-RQH�FRQ�
YHUVDWLRQV�ZLWK�HPSOR\HUV�WKH\�ZDQW�WR�
MRLQ��FRQYHUVDWLRQV�DZD\�IURP�WKH�
QRLV\��FKDRWLF�DWPRVSKHUH�RI�D�MRE�IDLU�
RU�QHWZRUNLQJ�HYHQW��7KHVH�DUH�FRQYHU�
VDWLRQV�WKDW�WUDQVIRUP�WKHP�IURP�D�
QDPH�DW�WKH�WRS�RI�D�UHVXPH�WR�D�UHDO�
SHUVRQ��ZLWK�UHDO�DVSLUDWLRQV��ZLWK�VLQ�
FHUH�FXULRVLW\�DERXW�DQ�RUJDQL]DWLRQ��
DQG�ZLWK�WDQJLEOH�TXDOLWLHV�WR�RIIHU��<RX�
DUH�SUREDEO\�SDUW�RI�WKLV�JURXS��SURDF�
WLYH�LQ�UHDFKLQJ�RXW�WR�WKH�SHRSOH�\RX�
UHFRJQL]H�DV�UHSUHVHQWDWLYHV�RI�WKHLU�
RUJDQL]DWLRQV��WKH\�DUH�WKH�LQIOXHQFHUV�
DQG�WKH�VXSHU-FRQQHFWRUV��ZLWK�UHFRJ�
QL]HG�EUDQGV�LQ�WKHLU�FRPPXQLWLHV�DQG�
LQ�VRFLDO�PHGLD�� 

�����7KHVH�DUH�JUHDW�SHRSOH�WR�FRQQHFW�
ZLWK�DQG�LW�LV�LPSRUWDQW�WR�KDYH�WKHP�LQ�
\RXU�QHWZRUN��7KLV�PLJKW�UHVXOW�LQ�LQ�
FUHDVHG�LQWHUYLHZV�DQG��SHUKDSV��HYHQ�
MRE�RIIHUV�-�EXW�\RX�FDQ�GR�PRUH�-�\RX�
FDQ�WDNH�\RXU�QHWZRUNLQJ�VWUDWHJ\�WR�WKH�
QH[W�OHYHO���� 

�����$V�YDOXDEOH�DV�WKH�DERYH-PHQWLRQHG�
QHWZRUN�FRQQHFWLRQV�DUH��WKH\�DUH�OLNHO\�
QRW�WKH�PRVW�YDOXDEOH�SHRSOH�IRU�\RX�WR�
FRQQHFW�ZLWK��,I�\RX�ZDQW�WR�EH�D�SUR�
MHFW�PDQDJHU�DW�&RPSDQ\�<��\RX�QHHG�
WR�QHWZRUN�ZLWK�SURMHFW�PDQDJHUV�DW�
&RPSDQ\�<��,I�\RX�ZDQW�WR�EH�D�FRQ�
WUDFWLQJ�RIILFHU�DW�&RPSDQ\�=��\RX�QHHG�
WR�QHWZRUN�ZLWK�FRQWUDFWLQJ�RIILFHUV�DW�
&RPSDQ\�=��,W�VRXQGV�WRR�VLPSOH�EXW�
VXUSULVLQJO\�IHZ�MRE�VHHNHUV�H[HFXWH�
WKLV�QHWZRUNLQJ�VWUDWHJ\� 

�����7KH�SHRSOH�GRLQJ�WKH�MREV�\RX�ZDQW�
WR�GR��LQ�WKH�FRPSDQLHV�\RX�ZDQW�WR�
ZRUN�IRU�FDQ�WHOO�\RX�ZKDW�\RX�QHHG�WR�
NQRZ-�WKLQJV�OLNH� 

· 7KH�GD\-WR-GD\�RI�WKHLU�MRE 
· 7KH�PRVW�LPSRUWDQW�GHJUHHV�DQG�RU�
FHUWLILFDWLRQV�WR�KDYH� 

· :KDW�WKH\�GR�DQG�GRQ¶W�OLNH�DERXW� 

�&RQWLQXHG�RQ�3DJH��� 



7KH�/DULDW�$SULO����� � 

 
'U��%\URQ�&��+HSEXUQ��0DM�
*HQ��86$)�5HW��LV�$VVRFL�
DWH�9LFH�3UHVLGHQW�DQG�WKH�
LQDXJXUDO�'LUHFWRU�RI�WKH�
0LOLWDU\�+HDOWK�,QVWLWXWH�DW�
WKH�8QLYHUVLW\�RI�7H[DV�

+HDOWK�6FLHQFH�&HQWHU�DW�6DQ�$QWRQLR��
,Q�WKLV�UROH��KH�VWUHQJWKHQV�WKH�8QLYHU�
VLW\¶V�'R'�DQG�9$�FROODERUDWLRQV�ZLWK�
WKH�JRDO�RI�LPSURYLQJ�WKH�KHDOWK�DQG�
ZHOO-EHLQJ�RI�PLOLWDU\�SHUVRQQHO��YHWHU�
DQV�DQG�WKHLU�IDPLOLHV�WKURXJK�LQQRYD�
WLYH�PHGLFDO�UHVHDUFK��KHDOWK�HGXFDWLRQ�
DQG�FOLQLFDO�FDUH��+H�KROGV�WKH�WLWOHV�RI�
3URIHVVRU�RI�)DPLO\�DQG�&RPPXQLW\�
0HGLFLQH��$VVLVWDQW�'HDQ�IRU�0LOLWDU\�
+HDOWK�LQ�WKH�6FKRRO�RI�0HGLFLQH�DQG�
WKH�86$$�3DWW\�DQG�-RH�5REOHV��-U��
'LVWLQJXLVKHG�&KDLU�IRU�0LOLWDU\�
+HDOWK�� 
'U��+HSEXUQ�KDV�D�GLVWLQJXLVKHG����
\HDU�PLOLWDU\�FDUHHU��+H�ZDV�WKH�LQDX�
JXUDO�'LUHFWRU�RI�WKH�6DQ�$QWRQLR�0LO�
LWDU\�+HDOWK�6\VWHP��6$0+6���,Q�DG�
GLWLRQ��KH�ZDV�&RPPDQGHU�RI�WKH���WK�
0HGLFDO�:LQJ��:LOIRUG�+DOO�$PEXOD�
WRU\�6XUJLFDO�&HQWHU��-RLQW�%DVH�6DQ�
$QWRQLR-/DFNODQG��WKH�$LU�)RUFH¶V�
ODUJHVW�PHGLFDO�ZLQJ�FRPSRVHG�RI�
������PLOLWDU\��FLYLOLDQ��FRQWUDFW�HP�
SOR\HHV��UHVLGHQWV�DQG�VWXGHQWV��3UHYL�
RXVO\��KH�VHUYHG�DV�'HSXW\�6XUJHRQ�
*HQHUDO�RI�WKH�$LU�)RUFH��ZKHUH�KH�
GLUHFWHG�DOO�RSHUDWLRQV�RI�WKH�$LU�)RUFH�
0HGLFDO�6HUYLFH��D������ELOOLRQ��������
-SHUVRQ�LQWHJUDWHG�KHDOWK�FDUH�GHOLYHU\�
V\VWHP�VHUYLQJ�����PLOOLRQ�EHQHILFLDU�
LHV�DW����PLOLWDU\�WUHDWPHQW�IDFLOLWLHV�
ZRUOGZLGH�� 
'U��+HSEXUQ�LV�D�GLVWLQJXLVKHG�JUDGX�
DWH�RI�WKH�8�6�$LU�)RUFH�$FDGHP\�DQG�
HDUQHG�D�0DVWHU�RI�$UWV�GHJUHH�LQ�(X�
URSHDQ�6WXGLHV�IRU�KLV�ZRUN�DW�WKH�8QL�
YHUVLW\�RI�*HQHYD��6ZLW]HUODQG��+H�
DOVR�JUDGXDWHG�IURP�WKH�8QLIRUPHG�
6HUYLFHV�8QLYHUVLW\�RI�+HDOWK�6FLHQFHV�
6FKRRO�RI�0HGLFLQH�DQG�FRPSOHWHG�D�
UHVLGHQF\�LQ�IDPLO\�SUDFWLFH��+H�ZDV�
RQH�RI�RQO\����$LU�)RUFH�SLORW-
SK\VLFLDQV�DQG�ZDV�D�FRPPDQG�SLORW�
ZLWK�PRUH�WKDQ�������IOLJKW�KRXUV�RQ�
WKH�7-����7-����&-�$�DQG�&-��$�DLU�
FUDIW��'U��+HSEXUQ�LV�DQ�KRQRUHG�UHFLS�
LHQW�RI�WKH�0DFND\�7URSK\�IRU�KLV�SDU�
WLFLSDWLRQ�LQ�WKH�866�&ROH�PHGLFDO�
HYDFXDWLRQ�PLVVLRQ��DQG�ZDV�GHSOR\HG�
WR�$IJKDQLVWDQ�LQ������LQ�VXSSRUW�RI�
2SHUDWLRQ�(QGXULQJ�)UHHGRP�� 

7UDQVLWLRQ�7LSV 
�&RQWLQXHG�IURP�3DJH��� 

WKHLU�MRE�DQG�WKHLU�FRPSDQ\ 
· 7KH�FXOWXUH�RI�WKHLU�RUJDQL]DWLRQ 
· 7KHLU�SHUVRQDO�HPSOR\HH�H[SHULHQFHV 
 
�����7KH�UHDVRQ�PRVW�MRE�VHHNHUV�DUH�QRW�
QH[W-OHYHO�QHWZRUNLQJ�LV�EHFDXVH�QH[W-
OHYHO�FRQQHFWLRQV�DUHQ¶W�DOZD\V�HDV\�WR�
ILQG��7KH\�DUH�QRW�W\SLFDOO\�DW�MRE�IDLUV�
DQG�QHWZRUNLQJ�HYHQWV��DQG�WKH\�DUH�
QRW�SRVWLQJ�FRQWHQW�DERXW�WKHLU�FRPSD�
QLHV�RQ�VRFLDO�PHGLD�HYHU\�GD\�-�WKH\�
DUH�EXV\�ZRUNLQJ��3URDFWLYHO\�OHYHUDJH�
/LQNHG,Q�DV�D�UHVHDUFK�WRRO��9HWHUDWL�DV�
D�GLJLWDO�PHQWRULQJ�SODWIRUP��DQG�\RXU�
H[LVWLQJ�QHWZRUN�WR�KHOS�LGHQWLI\�QH[W-
OHYHO�FRQQHFWLRQV�� 

�����:KHQ�UHDFKLQJ�RXW�WR�QH[W-OHYHO�
FRQQHFWLRQV��GR�LW�IURP�D�SODFH�RI�JHQ�
XLQH�FXULRVLW\��([SUHVV�\RXU�LQWHUHVW�LQ�
OHDUQLQJ�PRUH�DERXW�WKHLU�MREV�DQG�
WKHLU�RUJDQL]DWLRQV��DVN�LI�WKH\�FDQ�
VKDUH����PLQXWHV�RI�WKHLU�WLPH�IRU�D�
SKRQH�FDOO��IRU�DQ�LQIRUPDWLRQDO�LQWHU�
YLHZ�� 

����+DYH�TXHVWLRQV�SUHSDUHG�EHIRUH�
\RXU�FDOO�DQG�GRQ¶W�H[FHHG�WKH�DPRXQW�
RI�WLPH�DVNHG�IRU��7KLV�LV�D�UHVHDUFK�
DFWLYLW\��GRQ¶W�DVN�IRU�KHOS�JHWWLQJ�D�
MRE�RU�IRU�DQ\WKLQJ�WKDW�PLJKW�LQFUHDVH�
WKHLU�ZRUNORDG��OLNH�UHYLHZLQJ�\RXU�
UHVXPH�� 

����$W�WKH�HQG�RI�\RXU�WLPH�\RX�FRXOG�
DVN�IRU�D�IROORZ�XS�PHHWLQJ�LI�\RX�
WKLQN�WKDW�ZRXOG�EH�KHOSIXO�DQG�QRW�DQ�
LQFRQYHQLHQFH�WR�\RXU�QHZ�FRQQHFWLRQ��
7KH�ODVW�TXHVWLRQ�\RX�VKRXOG�DOZD\V�
DVN�LV��³LV�WKHUH�VRPHERG\�HOVH�\RX�FDQ�

LQWURGXFH�PH�WR�LQ�\RXU�RUJDQL]DWLRQ�WR�
KHOS�PH�OHDUQ�PRUH�DERXW«�ILOO�LQ�WKH�
EODQN«�"´ 

�����,QIRUPDWLRQDO�LQWHUYLHZV�ZLOO�\LHOG�
XVHIXO�LQIRUPDWLRQ�DQG�ODQJXDJH�WR�
LQFOXGH�LQ�\RXU�UHVXPH�DQG�WR�ZHDYH�
LQWR�\RXU�LQWHUYLHZ�SHUIRUPDQFH��,GH�
DOO\��ZKHQ�\RX�DSSO\�IRU�D�MRE�ZLWK�DQ�
RUJDQL]DWLRQ��\RX�ZLOO�EH�SRVLWLRQHG�WR�
UHDFK�RXW�WR�\RXU�QH[W-OHYHO�FRQQHF�
WLRQV�WR�VD\��³,�DSSUHFLDWH�WKH�WLPH�\RX�
KDYH�VKDUHG�ZLWK�PH�GXULQJ�RXU�VHYHU�
DO�FRQYHUVDWLRQV��,�KDYH�OHDUQHG�PXFK�
DERXW�\RXU�RUJDQL]DWLRQ�DQG�ZRXOG�
ORYH�DQ�RSSRUWXQLW\�WR�MRLQ�WKH�WHDP��,�
ZDQWHG�WR�OHW�\RX�NQRZ�WKDW�,�DSSOLHG�
IRU«�ILOO�LQ�WKH�EODQN«��EDVHG�RQ�ZKDW�
\RX�KDYH�VKDUHG�ZLWK�PH�,�WKLQN�,�
ZRXOG�EH�D�JUHDW�DGGLWLRQ�WR�\RXU�FRP�
SDQ\�EHFDXVH«�ILOO�LQ�WKH�EODQN«�´�RU�
VRPHWKLQJ�WR�WKDW�HIIHFW��,I�\RX�KDYH�
PDGH�D�SRVLWLYH�LPSUHVVLRQ��WKLV�HP�
SRZHUV�\RXU�QH[W-OHYHO�FRQQHFWLRQV�
ZLWK�WKH�RSSRUWXQLW\�WR�DGYRFDWH�IRU�
\RX�ZLWKLQ�WKDW�RUJDQL]DWLRQ�� 

����'R�QRW�JHW�GLVFRXUDJHG�LI�QH[W-OHYHO�
FRQQHFWLRQV�DUH�QRW�DV�UHVSRQVLYH�DV�
\RX�ZRXOG�OLNH��WKH\�KDYH�MRE�UHTXLUH�
PHQWV�WKDW�OLNHO\�GRQ¶W�LQFOXGH�UHDFWLQJ�
WR�MRE�VHHNHU�LQTXLULHV��<RX�PD\�KDYH�
WR�UHDFK�RXW�WR�D�GR]HQ�QH[W-OHYHO�FRQ�
QHFWLRQV�WR�JHW���RU���UHVSRQVHV��.HHS�
DW�LW��DQG�DOZD\V�UHPDLQ�SURDFWLYH��SUR�
IHVVLRQDO��SDWLHQW�DQG�SHUVLVWHQW� 

Sean Passmore      
6HDQ�3DVVPRUH��0$-��86$��5HW���
86$$�0LOLWDU\�+LULQJ�$GYLVRU 

&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU 

 

6SHDNHU�%LR 



� 7KH�/DULDW�$SULO����� 

 

���������6ROLWDLUHV 

&XUELQJ�<RXU�$SSHWLWH 
'LG�\RX�JDLQ�D�IHZ�XQZDQWHG�SRXQGV�
RYHU�WKH�KROLGD\V" �+HUH�DUH�D�IHZ�
ZD\V�WR�FXUE�\RXU�DSSHWLWH�DQG�ORVH�
ZHLJKW� � 

· 'LIIHUHQWLDWH�EHWZHHQ�WUXH�KXQJHU�
DQG�D�FUDYLQJ�  7UXH�KXQJHU�DSSHDUV�
D�IHZ�KRXUV�DIWHU \RX�KDYH�HDW�
HQ� �&UDYLQJ�LV�PRUH�RI�DQ�XUJH�RU�
ORQJLQJ WR�FRQVXPH�VRPHWKLQJ DV�D�
UHVXOW�RI�ERUHGRP�RU�VWUHVV� � 

· (DW�KHDOWK\� �$�QXWULWLRXV�PHDO�ZLWK�
D�EDODQFH�EHWZHHQ�SURWHLQ��IDWV��DQG�
SODQW�IRRG FDQ�NHHS�\RX�IXOO�XQWLO�WKH�
QH[W�PHDO� � 

· $YRLG�GLVWUDFWLRQV�  'RQ¶W�HDW�ZKLOH�
ZDWFKLQJ�WHOHYLVLRQ�RU�ZRUNLQJ�RQ�
WKH�FRPSXWHU�  <RX�ZLOO�QLEEOH�DQG�
HDW�PRUH�WKDQ�\RX�LQWHQGHG�  'RQ¶W�
EULQJ�RXW�VQDFNV�ZKLOH�ZDWFKLQJ�
VSRUWV�RQ�WKH�WHOHYLVLRQ� � 

· 3D\�DWWHQWLRQ�WR�\RXU�IRRG�  )RU�D�
PHDO�VHUYH�D�PRGHVW�SODWH�RI�IRRG�
DQG�UHDOO\�WDVWH�HDFK�LQJUHGL�
HQW�  'RQ¶W WDNH�D�VHFRQG�ELWH�XQWLO�
\RX�KDYH�WKRURXJKO\�PDVWLFDWHG�DQG�
VZDOORZHG�ZKDW�\RX�DUH�FKHZ�
LQJ� �7DVWH�HDFK�LWHP�\RX�DUH�HDWLQJ� � 

· .HHS KHDOWK\�VQDFNV�DW�KRPH—QRW�
MXQN�IRRG�  +DYH�IUXLW��FDUURW�VWLFNV��
QXWV� ORZ�IDW�RU�IDW�IUHH�GDLU\�SURG�
XFWV�  2Q�RFFDVLRQ�\RX�PD\�DGG�
VPDOO�EULFNV�RI�GDUN�FKRFRODWH�� 

· 6DWLVI\�FUDYLQJV�ZLVHO\�  ,I�\RX�DUH�
RXW�WR�GLQQHU�DQG�UHDOO\�FUDYH�D�GHV�
VHUW��RUGHU�RQH�EXW�VSOLW�LW�ZLWK�VRPH�
RQH�HOVH�  2U�PD\EH�D�KDOI�VHUYLQJ�RI�
LFH�FUHDP�RU�VKHUEHW� 

Col Irene Collier (Ret) 

���0HGLFDO�0LQXWH 

(DVWHU 
����(DVWHU�LV�D�UHOLJLRXV�KROLGD\�LQ�HYHU\�
FRXQWU\�H[FHSW�ZHVWHUQ�$XVWUDOLD�DQG�
7DVPDQLD� � ,W�LV�WKH�WKUHH-GD\�SHULRG�
EHWZHHQ�ZKHQ�-HVXV�ZDV�FUXFLILHG�DQG�
UHVXUUHFWHG�IURP�WKH�WRPE�RQ�(DVWHU�
6XQGD\� 

   �7KH�GDWH�RI�(DVWHU�LV�GHWHUPLQHG�E\�
WKH�ORFDWLRQ�RI�WKH�PRRQ� �,W�DOZD\V�
IDOOV�EHWZHHQ����0DUFK�DQG����$SULO�
DFFRUGLQJ�WR�WKH�*UHJRULDQ�FDOHQGDU����
,Q�PDQ\�UHOLJLRQV��LW�LV�SUHFHGHG�E\�
/HQW�����GD\V�RI�IDVWLQJ�DQG�UHSHQW�
DQFH���1RZKHUH�LQ�WKH�%LEOH�GRHV�LW�
PHQWLRQ�IHVWLYLWLHV�IRU�(DVWHU�  (DVWHU�LV�
IROORZHG�E\����GD\V�HQGLQJ�DW�3HQWH�
FRVW�RQH�GD\�EHIRUH�WKH�-HZLVK�IHVWL�
YDO� � 

����)HVWLYLWLHV�KDYH�GHYHORSHG�RYHU�WKH�
\HDUV�IURP�SDJDQ�WUDGLWLRQV�ZHOFRPLQJ�
VSULQJ�  3DLQWLQJ HJJV�DQG�H[FKDQJLQJ�
JLIWV�RI�HJJV�LV�DQ�ROG�SDJDQ�FXV�
WRP�  1R�RQH�NQRZV�IRU�VXUH�KRZ�WKLV�
EHFDPH�D�SDUW�RI�WKH�(DVWHU�FHOHEUD�
WLRQ�  $Q�HJJ-OD\LQJ�KDUH��UDEELW��ZDV�
WKH�FRPSDQLRQ�RI�WKH�*HUPDQLF�JRG�
GHVV�(RVWUH��RU�2VWDUD��  6KH�ZDV�FHOH�
EUDWHG�DV�WKH�JRGGHVV�RI�WKH�HDVW�ZKHUH�
WKH�VXQ�URVH�  $�IHVWLYDO QDPHG�IRU�
(RVWUH�ZDV�FHOHEUDWHG GXULQJ�WKH�
VSULQJ�HTXLQR[�  7KH�*HUPDQ�FHOHEUD�
WLRQV�HYROYHG�LQWR�WKH�&KULVWLDQ�
³3DVFKDO�0RQWK´��D�FHOHEUDWLRQ�RI�WKH�
UHVXUUHFWLRQ�RI�-HVXV�  

����2WKHU�FXOWXUHV�ZRUVKLSSHG�³VXQ´�
JRGGHVVHV���7KH�6XPHULDQ�6XQ�*RG�
GHVV�,QDQQD RU�,VKWDU�ZDV�KXQJ�QDNHG�
RQ�D�VWDNH DQG�VXEVHTXHQWO\�DVFHQG�
HG IURP�WKH�XQGHUZRUOG���6KH�ZDV�DOVR�
WKH�JRGGHVV�RI�UDLQ�DQG�WKXQGHUVWRUPV��
7KHUH�DUH�PDQ\�RWKHU�P\WKV�DERXW�UHV�
XUUHFWHG�SDJDQ�JRGV�VXFK�DV�WKH�(J\S�

6XQGD\�PRUQLQJ�PDQ\�SDJDQ�FKXUFKHV�
KDG�VXQULVH�VHUYLFHV�WR�ZHOFRPH�LQ�WKH�
JRGGHVV��,Q�(QJODQG�6WRQHKHQJH�ZDV�
EXLOW�WR�ZHOFRPH�LQ�WKH�VXQ�JRGGHVV�
DQG�VSULQJ� ,Q�:HVWHUQ�$XVWUDOLD�DQG�
7DVPDQLD��UDEELWV�DUH�FRQVLGHUHG�SHVWV��
VR�WKH\�KDYH�D�NDQJDURR�GHOLYHU�WKH�
HJJV�RQ (DVWHU�PRUQLQJ��  

����(DUO\�*HUPDQ\ WUDGLWLRQV�LQFOXGHG�
DQ�(DVWHU�7UHH� �*DWKHUHG�WZLJV�DQG�
EUDQFKHV�ZHUH�GHFRUDWHG��HJJV�ZHUH�
KDQG�EORZQ��WKHQ�SDLQWHG�DQG�H[�
FKDQJHG�DV�JLIWV� �7KH�HDUO\�3HQQV\OYD�
QLD�'XWFK�FRORQLVWV�EURXJKW�WKLV�WUDGL�
WLRQ�WR�WKH�86� 7KH�DUW�RI�WKH�SDLQWHG�
HJJV�VHHPV�WR�KDYH�VWDUWHG�LQ�,WDO\�DQG�
PLJUDWHG�QRUWK�WR�*HUPDQ\�   � 

����,Q�*HUPDQ\��(DVWHU�EHJDQ�RQ�*RRG�
)ULGD\���7KH�IDPLO\�JDWKHUHG�IRU�D�PHDO�
RI�ILVK�  2Q�6XQGD\�WKHUH�ZDV�D�ELJ�
RSHQ�PDUNHW�LQ�WKH�WRZQ�VTXDUH� 7KH�
HJJV�KDG�EHHQ�D�IRUELGGHQ�LWHP� �(DVWHU�
6XQGD\�EHFDPH�D�WLPH�IRU�WKHP�WR�HDW�
WKHLU�ILOO� �  

����&KLOGUHQ�LQ�+ROODQG�OHIW�D�EDVNHW�RQ�
(DVWHU�PRUQLQJ�IRU�WKH�(DVWHU�5DEELW�
ILOOHG�ZLWK�FDUURWV�DQG�IRRG�LQ�FDVH�KH�
ZDV�WLUHG�DQG�KXQJU\� �+H�OHIW�JLIWV�IRU�
WKH�FKLOGUHQ�LQ�WKH�EDVNHW�RQ�WKH�GRRU�
VWHS�  7RGD\�NLGV�JHW�JLIWV�RI�FKRFRODWH�
EXQQLHV��HJJV�DQG�PDUVKPDOORZ�
SHHSV� � 

����$PHULFDQ�FXVWRPV�KDYH�EHFRPH�SDUW�
RI�RXU�WUDGLWLRQ���7KH�:KLWH�+RXVH�HJJ
-UROOLQJ�FRQWHVW�KDV�EHHQ�KHOG�RQ�WKH�
0RQGD\�DIWHU�(DVWHU�VLQFH�������� ,Q�
DQRWKHU�FHOHEUDWLRQ��WKHUH�LV�D�FRQWHVW�
IRU�WKH�ODUJHVW�HJJ���7KH�FXUUHQW�ZLQQHU�
LV�D����IHHW�ORQJ�HJJ��ZHLJKLQJ�����
SRXQGV���,W�ZDV�VXVSHQGHG�RQ�D�VWHHO�
IUDPH�  

  ��7KH�1HZ�<RUN�&LW\��WK�$YHQXH¶V�
(DVWHU�3DUDGH�IHDWXUHG�ODGLHV�RI�ZHDOWK�
VWUROOLQJ�WKH�DYHQXH�GUHVVHG�LQ�WKHLU�
ILQHVW�ZLWK�VSHFLDO�DWWHQWLRQ�WR�WKHLU�
KDWV���7KLQN�)UHG�$VWDLUH�DQG�-XG\�
*DUODQG�VLQJLQJ�³(DVWHU�3DUDGH´� 
 

Col Irene Collier (Ret)���� 

WLDQ�JRG�+RUXV��WKH�
5RPDQ�JRG�0LWKUXV�
DQG�WKH�*UHHN�JRG�
'LRQ\VLXV� ,Q�3RODQG�
(RVWUH�ZDV�WKH�V\PERO�
RI�)RONOLIH�7UDGL�
WLRQV� �  

����2WKHU�HDUO\�WUDGL�
WLRQV�DQG�ULWHV�DUH�QRZ�
SDUW�RI�&KULVWLDQ�(DVW�
HU�FHOHEUDWLRQV���2Q�



7KH�/DULDW�$SULO����� � 

 

�� &RQWDFW�527&�XQLW�WR�FRQILUP�\RXU�
5693�DV�02$$�UHS��FHUHPRQ\�
GDWH�WLPH�ORFDWLRQ�	�RWKHU�GHWDLOV� 

���$WWLUH��FRDW�WLH��ZLWK�02$$�QDPH�
WDJ�LI�DYDLODEOH��RU�PLOLWDU\�&ODVV�$�
GUHVV�XQLIRUP� 

���1R�QHHG�WR�EULQJ�DQ\�LWHPV�ZLWK�
\RX��XQLW�VKRXOG�KDYH�WKH�02$$�
FHUWLILFDWH�DQG�PHGDO� 

���$UULYH�DW�OHDVW����PLQXWHV�SULRU�WR�
VWDUW�WLPH��WR�PHHW�WKH�32&�DQG�JHW�
EULHIHG�RQ�FHUHPRQ\� 

���1RUPDOO\�\RX�KDYH�QR�VSHDNLQJ�
UROH� 

���([SHFW�XQLW�WR�VHDW�\RX�RQVWDJH�RU�LQ�
IURQW�URZ�RI�DXGLWRULXP�DORQJ�ZLWK�
QXPHURXV�RWKHU�SUHVHQWHUV�IURP�YHW�
HUDQ�VHUYLFH�RUJV��9):��3XUSOH�
+HDUW��$PHULFDQ�/HJLRQ��02::��
HWF� 

���)ROORZ�WKH�XQLW�LQVWUXFWLRQV��QRUPDO�
O\�JR�WR�FHQWHU�VWDJH�ZKHQ�FDOOHG��
SUHVHQW�WKH�FHUWLILFDWH��VPLOH�IRU�WKH� 

�&RQWLQXHG�RQ�3DJH���� 

�����$V�SDUW�RI�RXU�FRPPXQLW\�VHUYLFH�
RXWUHDFK��WKH�0LOLWDU\�2IILFHUV�$VVRFL�
DWLRQ�RI�$PHULFD�-�$ODPR�&KDSWHU�
�02$$-$&���SUHVHQWV�FHUWLILFDWHV�DQG�
PHGDOV�WR�527&�VWXGHQWV�DW�RYHU�����
KLJK�VFKRROV�DQG�FROOHJHV�LQ�RXU�
³FDWFKPHQW�DUHD´�RI�6DQ�$QWRQLR�DQG�
VRXWK�7H[DV� 

����7KH�FHUHPRQLHV�DUH�QRUPDOO\�FRQ�
GXFWHG�LQ�$SULO�DQG�0D\�RI�HDFK�\HDU�
DQG�JHQHUDOO\�WDNH�SODFH�LQ�WKH�VFKRRO�
DXGLWRULXP�RU�FDIHWHULD� 

����7KH�FHUHPRQ\�IRUPDW�LV�DW�WKH�GLV�
FUHWLRQ�RI�WKH�527&�XQLW��EXW�QRUPDOO\�
LQYROYHV�WKH�SUHVHQWDWLRQ�RI�QXPHURXV�
DZDUGV�IURP�YHWHUDQ�VHUYLFH�RUJDQL]D�
WLRQV��02$$��9):��$PHULFDQ�/H�
JLRQ��02::��3XUSOH�+HDUW��0DULQH�
&RUSV�/HDJXH��HWF���DXGLHQFHV�LQFOXGH�
WKH�FDGHWV��SDUHQWV��IDPLOLHV�DQG�VFKRRO�
OHDGHUVKLS��� 

����7R�HQVXUH�ZH�UHFRJQL]H�ZLQQHUV�DW�
HYHU\�XQLW��ZH�PDLO�WKH�FHUWLILFDWHV�DQG�
DZDUGV�WR�WKH�527&�XQLWV�LQ�WKH�)HE�

UXDU\�WLPHIUDPH���+RZHYHU��WKH�LPSDFW�
RI�WKH�DZDUG�LV�PRUH�HIIHFWLYH�LI�SUH�
VHQWHG�E\�D�02$$�PHPEHU�LQ�SHUVRQ�
DW�WKH�XQLW�DZDUG�FHUHPRQ\���7KHUH�
IRUH��ZH�VROLFLW�YROXQWHHUV�ZKR�DUH�
02$$�$ODPR�&KDSWHU�PHPEHUV�WR�
SUHVHQW�WKH�DZDUG�RQ�EHKDOI�RI�WKH�
FKDSWHU��� 

����,I�\RX�DUH�LQWHUHVWHG�LQ�YROXQWHHULQJ�
IRU�DQ\�RI�WKHVH�VKRUW�EXW�LPSRUWDQW�
HYHQWV��DERXW�����-���KRXUV���SOHDVH�
FRQWDFW�PH�IRU�DQ�XSGDWHG�OLVW�RI�FHUH�
PRQ\�LQIRUPDWLRQ���+RSHIXOO\�\RX�FDQ�
ILQG�D�FHUHPRQ\�DW�D�VFKRRO�QHDU�\RX�
RU�RQH�ZLWK�D�FDGHW�ZKR�LV�WKH�VRQ�RU�
GDXJKWHU�RI�D�IDPLO\�PHPEHU�RU�
IULHQG� 

����)ROORZ�WKH�JXLGDQFH�EHORZ�DQG�ZH�
ZLOO�JHW�\RX�RQ�\RXU�ZD\� 
 
�� &RQWDFW�PH�WR�GHWHUPLQH�LI�RSSRU�
WXQLW\�WR�SUHVHQW�LV�DYDLODEOH�DW�GH�
VLUHG�VFKRRO��EHFDXVH�WKH�OLVW�JHWV�
XSGDWHG�VHYHUDO�WLPHV�SHU�ZHHN� 

-527&�$ZDUG�3UHVHQWHUV�:DQWHG� 



� 7KH�/DULDW�$SULO����� 

 

 
7KHVH�DUH�)LUVW�&ODVV�WULSV�
$1'�WKH�FKDSWHU�UHFHLYHV�
D���RI�WKH�ERRNLQJ�IHH�-�

VLJQ�XS�QRZ��� 
2U�FRQWDFW�WKH�FKDSWHU�RI�
ILFH�WR�UHTXHVW�D�SDPSKOHW� 



7KH�/DULDW�$SULO����� �� 

 +HDOWK��%HQHILWV�
	�:HOIDUH &KDSWHU�$GYRFDF\���� 

7KH�VXFFHVVIXO�RXWFRPH�RI�WKH�
02$$�$ODPR�&KDSWHU¶V�HIIRUWV�WR�
LQIOXHQFH�WKH�DFWLRQV�WDNHQ�E\�RXU�
PHPEHUV�RI�WKH�86�&RQJUHVV�ZLWK�
UHJDUGV�WR�DFWLYH�PLOLWDU\��UHWLUHHV��
YHWHUDQV�DQG�VXUYLYLQJ�VSRXVH�LVVXHV�
UHTXLUHV�WKH�VXSSRUW�RI�DOO�RI�WKH�PHP�
EHUV�RI�WKH�02$$�IDPLO\� 

����$V�PHPEHUV�ZH�QHHG�WR�VWHS�XS�DQG�
PDNH�RXU�YRLFHV�KHDUG��7KH�IROORZLQJ�
DUH�D�IHZ�WKLQJV�ZH�DV�LQGLYLGXDOV�DQG�
PHPEHUV�RI�YHWHUDQV�JURXSV�FDQ�GR�WR�
PDNH�D�GLIIHUHQFH� 

���6WD\�FXUUHQW�RQ�NH\�DQG�VLJQLIL�
FDQFH�YHWHUDQV�LVVXHV�EHLQJ�ZRUNHG�
LQ�WKH�FRQJUHVV 

���6XEVFULEH�WR�DQG�UHDG�WKH�0LOLWDU\�
2IILFHUV�0DJD]LQH�HYHU\�PRQWK� 

���*R�RQOLQH�WR�WKH�02$$�ZHEVLWH�
�ZZZ�PRDD�RUJ��DQG�UHTXHVW�WR�EH�
DGGHG�WR�WKH�OLVW�RI�PHPEHUV�UH�
FHLYLQJ�&KDSWHU�DQG�OHJLVODWLYH�
XSGDWHV� 

���:KHQ�OHWWHUV�WR�&RQJUHVV�DUH�DW�
WDFKHG�WR�FRSLHV�RI�WKH�PDJD]LQH��
UHDG��VLJQ�DQG�PDLO�WKRVH�EDFN�WR�
WKH�UHFRPPHQGHG�FRQJUHVVLRQDO�
DGGUHVVHHV 

���,I�\RX�DUH�D�PHPEHU�RI�RWKHU�DFWLYH�
PLOLWDU\�YHWHUDQV�VXSSRUW�JURXSV��
HPSOR\�WKH�LQIOXHQFH�RI�WKRVH�
JURXSV�WR�VXSSRUW�WKH�02$$�HI�
IRUWV��,W�LV�WKH�SRZHU�RI�QXPEHUV�� 

�� &DOO�RU�HPDLO�RXU�VHQDWRUV�DQG�UHS�
UHVHQWDWLYH�WR�YRLFH�\RXU�FRQFHUQ�
RQ�NH\�LVVXHV���(PDLOV�FDQ�EH�VHQW�
GLUHFWO\�IURP�HDFK�UHSUHVHQWDWLYH¶V�
ZHEVLWH� 

���/LVWHG�QH[W�DUH�WKH�QDPHV��ORFDO�WHOH�
SKRQH�QXPEHUV��DQG�ZHEVLWH�DGGUHVV�
HV�RI�RXU�WZR�86�6HQDWRUV�DQG�WKH���
PHPEHUV�RI�WKH�+RXVH�RI�5HSUHVHQWD�
WLYHV�IURP�WKH�$ODPR�&KDSWHU�FDWFK�
PHQW�DUHD� 

6HQDWRU�-RKQ�&RUQ\Q�����-���-�����
ZZZ�FRUQ\Q�VHQDWH�JRY 

6HQDWRU�7HG�&UX]����-���-������
ZZZ�FUX]�VHQDWH�JRY 

9LFHQWH�*RQ]DOH]��'���WK�����-���-
����� 
ZZZ�JRQ]DOH]�KRXVH�JRY 

/HJLVODWLYH�$IIDLUV 

 
9HW�0LVVLQJ�$OHUW�6\VWHP 
7ZR�VHQDWRUV�KDYH�LQWURGXFHG�OHJLVOD�
WLRQ��WKDW�ZRXOG�FUHDWH�D�*UHHQ�$OHUW�
SXEOLF�QRWLILFDWLRQ�V\VWHP�WR�ILQG�YHWHU�
DQV�ZKHQ�WKH\�JR�PLVVLQJ�VLPLODU�WR�WKH�
$PEHU�$OHUW�V\VWHP�IRU�PLVVLQJ�FKLO�
GUHQ�RU�WKH�6LOYHU�$OHUW�V\VWHP�WR�OR�
FDWH�VHQLRU�FLWL]HQV��0DQ\�YHWHUDQV�JR�
PLVVLQJ�EHFDXVH�RI�VWUHVV�DQG�WUDXPD�
DVVRFLDWHG�ZLWK�WKHLU�PLOLWDU\�VHUYLFH�� 

�����/DVW�\HDU��:LVFRQVLQ�EHFDPH�WKH�
ILUVW�VWDWH�WR�LPSOHPHQW�D�SXEOLF�QRWLIL�
FDWLRQ�V\VWHP�IRU�PLVVLQJ�YHWHUDQV��7KH�
0LOZDXNHH�-RXUQDO�6HQWLQHO�UHSRUWHG�
WKH�V\VWHP�ZDV�FUHDWHG�DIWHU�$LU�)RUFH�
YHWHUDQ�&RUH\�$GDPV��D�0LOZDXNHH�
UHVLGHQW�GLDJQRVHG�ZLWK�SRVW-WUDXPDWLF�
VWUHVV�GLVRUGHU��ZHQW�PLVVLQJ�DQG�ZDV�
IRXQG�GHDG����GD\V�ODWHU��+LV�IDPLO\�
VWUXJJOHG�WR�JHW�SROLFH�WR�VHDUFK�IRU�
KLP� 

����5HWLUHG�$UP\�%ULJ��*HQ��'RQDOG�
%ROGXF��WKH�IRUPHU�FRPPDQGHU�RI�6SH�
FLDO�2SHUDWLRQV�&RPPDQG-$IULFD��KDV�
OHG�HIIRUWV�WR�WDNH�WKH�*UHHQ�$OHUW�V\V�
WHP�QDWLRQZLGH���³)RU�D�YDULHW\�RI�UHD�
VRQV��IDU�WRR�PDQ\�YHWHUDQV�JR�PLVVLQJ�
IRU�ORQJ�VWUHWFKHV�RI�WLPH�EHIRUH�VRPH�
RQH�ILQGV�WKHP�´�%ROGXF�VDLG��+H�EH�
OLHYHV�WKH�V\VWHP�ZRXOG�KHOS�³EHWWHU�
ORFDWH�YHWHUDQV�DQG�JLYH�WKHP�WKH�DS�
SURSULDWH�FDUH�WKH\�QHHG�ZKHQ�WKH\�GLV�
DSSHDU�´� 

������7KH�*UHHQ�$OHUW�$FW�ZRXOG�FUHDWH�D�
FRPPLVVLRQ�FRPSULVLQJ�UHSUHVHQWDWLYHV�
IURP�WKH�GHSDUWPHQWV�RI�-XVWLFH��7UDQV�
SRUWDWLRQ��9HWHUDQV�$IIDLUV�DQG�+HDOWK�
DQG�+XPDQ�6HUYLFHV��DV�ZHOO�DV�VWDWH�
DQG�ORFDO�RIILFLDOV��7KH�FRPPLVVLRQ�
ZRXOG�EH�WDVNHG�ZLWK�GHYHORSLQJ�EHVW�
SUDFWLFHV�DQG�WHFKQLFDO�DVVLVWDQFH�WR�
KHOS�VWDWHV�GHYHORS�WKH�V\VWHP��� 

6RXUFH���6WDUV�	�6WULSHV�1LNNL�:HQWOLQJ��0DUFK����� 





 
�&RQWLQXHG�RQ�3DJH���� 

-RDTXLQ�&DVWUR��'���WK�����-���-���� 
ZZZ�FDVWUR�KRXVH�JRY 

&KLS�5R\��5���VW�����-���-���� 
ZZZ�UR\�KRXVH�JRY 

:LOO�+XUG��5���UG�����-���-���� 
ZZZ�KXUG�KRXVH�JRY 

+HQU\�&XHOODU��'���WK�����-���-���� 
ZZZ�FXHOODU�KRXVH�JRY 

/OR\G�'RJJHWW��'���WK�����-���-�����
ZZZ�GRJJHWW�KRXVH�JRY 

)RU�PRUH�LQIRUPDWLRQ�RQ�02$$�
OHJLVODWLYH�HIIRUWV�SOHDVH�YLVLW�WKH�
7DNH�$FWLRQ�VHFWLRQ�RI�WKH�02$$�

ZHEVLWH�DW�ZZZ�PRDD�RUJ�
WDNHDFWLRQ� 

�,I�D�FKDSWHU�FRGH�LV�UHTXHVWHG�XVH�
7;��� 





 
$ODPR�$GYRFDF\�7HDP 

�<RXU�$ODPR�02$$�/HJLVODWLYH�WHDP�
PHPEHUV�OHG�E\�93�/HJLVODWLYH�$IIDLUV�
/7&�5REHUW�%ODNH�86$��5HW��DUH� 
 

0$-�7UR\�$UDPEXOD�86$5 
IRU�'LVWULFW����-�9LFHQWH�*RQ]DOH]��'��� 

���-���-���� 
WUR\DUDPEXOD#PVQ�FRP 

0DM�:LOOLDP�)ULHGULFK��-U�86$)�
�5HW� 

)RU�'LVWULFW����-�-RDTXLQ�&DVWUR��'� 
���������-���� 

IULHGULFKZF#JPDLO�FRP 

�&RO�'HQQLV�6KXPDNHU��86$)��5HW��
IRU�'LVWULFW����-��/DPDU�6PLWK��5�� 

���-���-���� 
GZVKXPDNHU�#KRWPDLO�FRP 

/W�&RO�-LP�&RQQRU��86$)��5HW� 
IRU�'LVWULFW����-�:LOO�+XUG��5� 

���-���-���� 
�MPFW[#RXWORRN�FRP 

/W&RO�:LQVWRQ�6KDIIHU��86$)��5HW��
IRU�'LVWULFW����-��+HQU\�&XHOODU��'�� 

���-���-���� 
VKDIIZLQ#JPDLO�FRP 

/W�&RO�(GZDUG�0DUYLQ��86$)��5HW��
IRU�'LVWULFW����-�/OR\G�'RJJHWW��'� 

���-���-���� 
HOPDUY#VZEHOO�QHW 
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1RPLQHH�,QWURGXFWLRQ 

)UDQN�	�6WHSKHQ�5RKUERXJK�DUH�QRW�
RQO\�LGHQWLFDO�WZLQ�EURWKHUV�EXW�DUH�
SDUWQHUV�OLWHUDOO\��MRLQHG�DW�WKH�KLS��DV�
VXFFHVVIXO�&R-&KDLUV�RI�WKH�&KDSWHU
V�
&KDULW\�*ROI�7RXUQDPHQW���:H�FDQ
W�
VXEPLW�RQH�ZLWKRXW�WKH�RWKHU� 

:KDW�PDNHV�WKLV�QRPLQHH�ZRUWK\�RI�
\RXU�QRPLQDWLRQ" 

3ODLQ�DQG�VLPSOH��������LW�ZDV�WKHLU�VHUY�
DQW�OHDGHUVKLS��UHVRXUFHIXOQHVV��GHGLFD�
WLRQ�DQG�WHDPZRUN�WKDW�VWDQGV�RXW���)RU�
H[DPSOH��WKH\�OHDG�D�WHDP�RI����YROXQ�
WHHUV�LQ�FRQGXFWLQJ�WKH�PRVW�VXFFHVVIXO�

--�IURP�D�ILQDQFLDO��RSHUDWLRQDO�DQG�
JROIHU�HQMR\PHQW�SHUVSHFWLYH�--�FKDULW\�
HYHQW�LQ�WKH�WRXUQDPHQW
V����\HDU�KLV�
WRU\��,W�WRRN�UHVRXUFHIXOQHVV�DQG�GHWHU�
PLQDWLRQ�WR�JDUQHU�WKH�VXSSRUW�RI����
FRUSRUDWH�VSRQVRUV�DQG����FKDSWHU�
PHPEHU�GRQRUV�WR�UDLVH�WKH�PRVW�PRQ�
H\�HYHU���%RWK�EURWKHUV�DUH�YHU\�EXV\�
LQGLYLGXDOV�LQ�PDQ\�RWKHU�FRPPXQLW\�
YROXQWHHU�HQGHDYRUV�--�\HW�WKH\�ZHUH�
HYHU�SUHVHQW�DQG�H[WUHPHO\�GHGLFDWHG�
WR�PDNLQJ�WKH�PXOWLWXGH�RI�SODQQLQJ�
PHHWLQJV�KHOG�ZKLOH�EHLQJ�FRPPLWWHG�
WR�GRLQJ�ZKDW�WKH\�VDLG�WKH\
G�GR�DV�&R
-&KDLUV��L�H���FRQGXFW�WKH�EHVW�WRXUQD�
PHQW�HYHU���,W�ZDV�HYLGHQW�WKDW�WKH�WHDP�
WKH\�EXLOW�DQG�OHDG�PDGH�WKH�WRXUQD�
PHQW�D�PDMRU�VXFFHVV�WKDW�VHUYHG�WKH�
LQWHUHVWV�RI�WKH�-%6$�)W��6DP�+RXVWRQ�
:DUULRU�DQG�)DPLO\�6XSSRUW�&HQWHU�
DQG�WKH�&KDSWHU
V�527&�6FKRODUVKLS�
3URJUDP��7RJHWKHU�WKH\�ZHUH�D�WLJKW�
NQLW�OHDGHUVKLS�WHDP�ZKRVH�WHDPZRUN�
WRJHWKHU�PDGH�DOO�WKH�GLIIHUHQFH�--�WKDW�
LV�ZK\�WKH\�DUH�ZRUWK\�RI�QRPLQDWLRQ� 

'HVFULEH�\RXU�YROXQWHHU
V�VFRSH�RI�

 

�����&KDSWHU�9ROXQWHHU�RI�7KH�<HDU 
)UDQN�5RKUERXJK�	�6WHSKHQ�5RKUERXJK 

UHVSRQVLELOLW\�LQFOXGLQJ�WLPH�DQG�LQL�
WLDWLYH� 

7KH�VFRSH�RI�UHVSRQVLELOLW\�ZDV�YHU\�
EURDG�--�HYHU\WKLQJ�IURP�EHLQJ�WKH�WRS�
OHDGHUV�RI�WKH�HYHQW�WR�UROOLQJ�XS�WKHLU�
VOHHYHV�DQG�EHLQJ�KDQGV-RQ�FRQGXFWLQJ�
DQG�RSHUDWLQJ�WKH�WRXUQDPHQW���)RU�H[�
DPSOH��WKH�WRXUQDPHQW�UHTXLUHG�VWDQG-
XS�OHDGHUVKLS�LQ�GHDOLQJ�ZLWK�DQG�VHFXU�
LQJ�IXQGLQJ�IURP�WKH�WLWOH�VSRQVRUV���
7KH\�OHDG�WKLV�HIIRUW�LQ�JHWWLQJ�FRPPLW�
PHQWV�WRWDOLQJ������������2Q�WKH�GD\�RI�
WKH�WRXUQDPHQW��D�QXPEHU�RI�GHWDLOHG�
WDVNV�ZHUH�UHTXLUHG��L�H���VWXIILQJ�SOD\HU�
JRRG\�EDJV��JUHHWLQJ�DQG�UHJLVWHULQJ�
SOD\HUV��FROOHFWLQJ�PRQH\��KHOSLQJ�WKH�
FDWHUHU��HWF���HWF��7KH\�ZHUH�SUHVHQW�
HYHU\�VWHS�RI�WKH�ZD\�KHOSLQJ�ZLWK�
WKHVH�HIIRUWV��,W�WDNHV�YHU\�VSHFLDO�VHUY�
DQW�OHDGHUVKLS�WR�OHDG�DQ�HYHQW�ZLWK�D�
ORW�RI�PRYLQJ�SDUWV�--�RXU�QRPLQHHV�
ZHQW�DERYH�DQG�EH\RQG�WR�PDNH�VXUH�
HYHU\WKLQJ�ZHQW�VPRRWKO\���3HUKDSV�WKH�
XOWLPDWH�FRPSOLPHQW�FDPH�IURP�WKH� 

�&RQWLQXHG�RQ�3DJH����� 
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MOAA NATIONAL  
ENROLLMENT 

 

 

[ ] YES! Sign me up as a FREE BASIC MOAA Member 
Name ____________________________________________   

Branch of Service _____________________ Rank _________   

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse of Eligible Officer 

[ ] Graduation Year (Cadet/Midshipmen) ________________   

Email Address** ___________________________________   

Address __________________________________________   

City ______________________ State ____ Zip __________   

Phone Number ___________________________________ 

To ensure deliverability of MOAA communications, please provide a 
personal email without a “.mil” domain if available. 
We value your privacy. MOAA does not rent or sell its members’ emails to third 
parties. If you include your email address, you will receive e-communications 
from MOAA as a member benefit. Visit www.moaa.org/email for details. 

Date of Birth ______________________________________   

Spouse Name______________________________________   
Your spouse has access to all of your MOAA member benefits. 

**Email address required for BASIC Membership 

 
 
 
 
 

MOAA LOCAL ALAMO CHAPTER 
ENROLLMENT 

 

[ ] YES! Sign me up as a new Alamo Chapter Member 

[ ] YES! Renew my Alamo Chapter Membership 

Name ___________________________________________   
 
Branch of Service ___________________  Rank _________ 
  

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse/Surviving Spouse of Eligible Officer 
 
Address ________________________________________  
  
City _____________________ State ____ Zip__________   
 
Email Address ___________________________________   
                         (Email address required for Electronic Membership) 
To ensure deliverability of Chapter communications, please 
provide a personal email without a “.mil” domain, if available. 
 
Phone Number ___________________________________   
 

Date of Birth _____________________________________ 
  
Spouse Name____________________________________ 
 
Spouse Email Address______________________________   

 

[ ] I would you like to help the Chapter as a Volunteer 
 
  

 

[ ] One-Year Hard Copy Membership $30          
(Monthly “Lariat” newsletter sent by mail) 

[ ] One-Year Electronic Membership $20 
         (Monthly “Lariat” newsletter sent by email) 
[ ] One-Year Spouse/Surviving Spouse $20 
     (Choose hard copy or electronic – circle) 

 
Method of Payment 
 

[ ] Check (please make payable to MOAA Alamo Chapter)    [ ] Visa      [ ] Discover    [ ] MasterCard       [ ] AMEX 

Charge my card $ __________________   

Card number_____________________________________________________________________________________________ 

 Expiration date______________________ CVV____________ Signature ____________________________________________  

Zip code of Billing Statement: ___________________________ 

Send to: MOAA-Alamo Chapter, P.O. Box 340497, Ft. Sam Houston, TX 78234; or email to 
moaa-ac@sbcglobal.net; or signup online at www.alamomoaa.org. 
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GD\V�IROORZLQJ�WKH�4/(�WR�PDNH�DQ\�
HOLJLEOH�FKDQJHV� 

· ,I�\RX¶UH�HOLJLEOH�IRU�75,&$5(�EXW�
QRW�HQUROOHG�LQ�D�75,&$5(�SODQ��\RX�
KDYH����GD\V�IROORZLQJ�WKH�4/(�WR�
HQUROO�LQ�D�KHDOWK�SODQ��,I�\RX�RU�\RXU�
IDPLO\�PHPEHUV�DUHQ¶W�HQUROOHG�LQ�D�
KHDOWK�SODQ�DQG�GRQ¶W�HQUROO�LQ�RQH�
ZLWKLQ����GD\V�RI�D�4/(��\RX¶OO�RQO\�
EH�HOLJLEOH�IRU�FDUH�DW�D�PLOLWDU\�KRVSL�
WDO�RU�FOLQLF�LI�VSDFH�LV�DYDLODEOH�� 

:LWK�DQ\�4/(��WKH�ILUVW�VWHS�LV�WR�XSGDWH�
\RXU�LQIRUPDWLRQ�LQ�WKH�'HIHQVH�(QUROO�
PHQW�(OLJLELOLW\�5HSRUWLQJ�6\VWHP��RU�
'((56��2QFH�\RXU�FKDQJH�VKRZV�LQ�
'((56��\RX�FDQ�HQUROO�RU�FKDQJH�\RXU�
75,&$5(�FRYHUDJH��)RU�PRUH�LQIRU�
PDWLRQ�DERXW�4/(V�DQG�4/(�H[DPSOHV��
JR�WR�WKH�4XDOLI\LQJ�/LIH�(YHQWV�SDJH�RQ�
WKH�75,&$5(�ZHEVLWH�DW�
ZZZ�75,&$5(�PLO�OLIHHYHQWV�� 





 

9$�0HGLFDO�0DULMXDQD�8SGDWH� 
6HQ��%ULDQ�6FKDW]��'-+,��DQG�5HS��%DU�
EDUD�/HH��'-&$�UHLQWURGXFHG�OHJLVOD�
WLRQ�WR�OHW�9HWHUDQV�$IIDLUV�GRFWRUV�SUH�

+HDOWK�%HQHILWV�	�:HOIDUH 
�&RQWLQXHG�IURP�3DJH���� 

75,&$5(�-�4XDOLI\LQJ�/LIH�(YHQWV 
4XDOLI\LQJ�/LIH�(YHQWV�--�'LG�\RX�
NQRZ�WKDW�RXWVLGH�RI�75,&$5(�2SHQ�
6HDVRQ��\RX�FDQ�RQO\�HQUROO�LQ�RU�PDNH�
FKDQJHV�WR�\RXU�75,&$5(�3ULPH�RU�
75,&$5(�6HOHFW�SODQ�IROORZLQJ�D�
4XDOLI\LQJ�/LIH�(YHQW��RU�4/("�$�
4/(�LV�D�FHUWDLQ�FKDQJH�LQ�\RXU�OLIH��
VXFK�DV�PDUULDJH��ELUWK�RI�D�FKLOG��
FKDQJH�RI�DGGUHVV��RU�UHWLUHPHQW�IURP�
DFWLYH�GXW\��'LIIHUHQW�75,&$5(�
KHDOWK�SODQ�RSWLRQV�PD\�EH�DYDLODEOH�WR�
\RX�DQG�\RXU�IDPLO\�PHPEHUV�DIWHU�D�
4/(��)ROORZLQJ�D�4/(��\RX�DQG�\RXU�
IDPLO\�PHPEHUV�KDYH�WKUHH�RSWLRQV�
GHSHQGLQJ�RQ�\RXU�VLWXDWLRQ� 

· ,I�\RX�ZLVK�WR�FRQWLQXH�\RXU�FXUUHQW�
FRYHUDJH�IROORZLQJ�D�4/(�DQG�UH�
PDLQ�HOLJLEOH�IRU�\RXU�FXUUHQW�KHDOWK�
SODQ��\RX�GRQ¶W�QHHG�WR�WDNH�DFWLRQ��
<RXU�FRYHUDJH�ZLOO�FRQWLQXH�XQLQWHU�
UXSWHG� 

· ,I�\RX�ZDQW�WR�PDNH�D�FKDQJH�WR�\RXU�
KHDOWK�SODQ�HQUROOPHQW��\RX�KDYH����

VFULEH�PHGLFDO�PDULMXDQD�LQ�WKH����
VWDWHV�ZKHUH�LW
V�OHJDO��7KH�ELOO�DOVR�
ZRXOG�GLUHFW�9$�WR�UHVHDUFK�KRZ�
PHGLFDO�PDULMXDQD�PLJKW�KHOS�PDQ�
DJH�FKURQLF�SDLQ�DQG�UHGXFH�RSLRLG�
PLVXVH��³7KHUH�LV�QRZ�DEXQGDQW�
HYLGHQFH�WKDW��ZKHUH�PHGLFDO�PDUL�
MXDQD�LV�DYDLODEOH��RSLRLG�DEXVH�JRHV�
GRZQ�´�6FKDW]�SUHYLRXVO\�WROG�32�
/,7,&2
V�6DUDK�2ZHUPRKOH��³:KHQ�
,�DVNHG�WKH�9$�DGPLQLVWUDWRU�DERXW�
WKDW�TXHVWLRQ��,�ZDV�H[SHFWLQJ�UH�
VLVWDQFH�EXW�,�JRW�WKH�RSSRVLWH�—�KH�
DJUHHG�DQG�EHOLHYHG�WKDW�LW�ZDV�
ZRUWK�IXUWKHU�VWXG\�´� 

����7KH�ELOO�KDV�D�FKDQFH�WR�SDVV�
&RQJUHVV��7KH�9HWHUDQV�0HGLFDO�
0DULMXDQD�6DIH�+DUERU�$FW����������
+�5��������������LV�DOVR�EDFNHG�E\�
QXPHURXV�YHWHUDQV�RUJDQL]DWLRQV�
DQG�SDLQ�JURXSV��³,W�ZLOO�EH�GLIILFXOW�
IRU�HYHQ�WKH�PRVW�DUGHQW�FDQQDELV�
RSSRQHQWV�WR�GHQ\�YHWHUDQV�DFFHVV�
WR�FDQQDELV��HVSHFLDOO\�FRQVLGHULQJ�
ZRUULHV�DERXW�RSLRLG�DGGLFWLRQ�´�
&RZHQ�DQDO\VW�9LYLHQ�$]HU�ZURWH�LQ�
D�QRWH�WR�LQYHVWRUV�ODWH�ODVW�\HDU���
6RXUFH���32/,7,&2�1HZVOHWWHU 
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(YHQWV�&DOHQGDU� 

��$35,/ 
������6ROLWDLUH¶V�/XQFKHRQ 

�����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

����8QLWHG�:D\�92<$�$ZDUG�&HUHPRQ\�7RELQ��&HQWHU 

���%OXH�6NLHV�6DWHOOLWH�&KDSWHU�0HHWLQJ 

���9ROXQWHHU�RI�WKH�<HDU�$ZDUG�&HUHPRQ\��SP�)W�
6DP�+RXVWRQ�5HDGLQHVV�&HQWHU 

���(DVWHU�6XQGD\ 

���&KDSWHU�/XQFKHRQ���DP�)W�6DP�*ROI�&OXE�ZLWK�
VSHDNHU�/W*HQ�%\URQ�+HSEXUQ�0LOLWDU\�+HDOWK�
,QVWLWXWH� 

0$< 
�����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

�����6ROLWDLUH¶V�/XQFKHRQ���DP 

�����9LFWRU\�'D\�LQ�(XURSH 

���0LOLWDU\�6SRXVHV�'D\ 

���0RWKHU¶V�'D\� 

��-���7H[DV�&RXQFLO�RI�&KDSWHUV�4XDUWHUO\�0HHWLQJ 

���$UPHG�)RUFHV�'D\� 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU�
&OXE 

���0HPRULDO�'D\ 

�� &KDSWHU�/XQFKHRQ���DP�$UP\�5HVLGHQFH 
&RPPXQLW\�ZLWK�VSHDNHU�/W*HQ�5XVV�+DQG\� 
$YLDWLRQ�'LUHFWRU�DW�6DQ�$QWRQLR�$LUSRUW 

$8*867 
������6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

�����&RDVWJXDUG�%LUWKGD\ 

�����6ROLWDLUH¶V�/XQFKHRQ���DP� 

���9LFWRU\�LQ�-DSDQ�'D\ 

��-���7H[DV�&RXQFLO�RI�&KDSWHUV�4XDUWHUO\�0HHWLQJ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU�
&OXE 

���&KDSWHU�/XQFKHRQ���DP�5%)&8�+4�/LYH�2DN 

�����WK�$QQXDO�*ROI�7RXUQDPHQW��SP�5LYHU�&URVVLQJ�
*ROI�&OXE��6SULQJ�%UDQFK��7;�EHQHILWLQJ�-%6$�)W�
6DP�+RXVWRQ�:DUULRU�	�)DPLO\�6XSSRUW�&HQWHU�
DQG�$ODPR�&KDSWHU�(GXFDWLRQDO�)RXQGDWLRQ 

6(37(0%(5 
����/DERU�'D\ 

����6ROLWDLUH¶V�/XQFKHRQ���DP� 

����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

���%RDUG�0HHWLQJ������DP�&KDSWHU�2IILFH 

���*UDQGSDUHQWV�'D\ 

���3DWULRW�'D\ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU�
&OXE 

���$LU�)RUFH�%LUWKGD\ 

���+DSS\�+RXU��-�SP�� 

���32:�0,$�5HFRJQLWLRQ�'D\ 

���*ROG�6WDU�0RWKHU¶V�'D\ 

-81( 
�����6ROLWDLUH¶V�/XQFKHRQ���DP� 

�����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

����'-'D\ 

���%RDUG�0HHWLQJ������DP�&KDSWHU�2IILFH 

���:RPHQ�9HWHUDQV¶�'D\ 

���)ODJ�'D\�	�86�$UP\�%LUWKGD\ 

���)DWKHU¶V�'D\ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU�
&OXE 

���.LFN�2II�7KH�6XPPHU�&HOHEUDWLRQ�'LQQHU�'DQFH�
����SP�+ROLGD\�,QQ�$LUSRUW 

-8/<��1R�6WDII�%RDUG�0HHWLQJ�RU�&KDSWHU�/XQFKHRQ� 

�����6ROLWDLUH¶V�/XQFKHRQ���DP� 

����,QGHSHQGHQFH�'D\ 

���%OXH�6NLHV�6DWHOOLWH�&KDSWHU�0HHWLQJ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU�
&OXE 

���1DWLRQDO�.RUHDQ�:DU�9HWHUDQV�$UPLVWLFH�'D\ 

*HQHUDO�PHPEHUVKLS�HYHQWV�DUH�EROGHG�DQG�9ROXQWHHU�
OHDGHUVKLS�WHDP�HYHQWV�DUH�LWDOLFL]HG��WKRXJK�0HPEHUV�

DUH�DOZD\V�ZHOFRPH� 

2QJRLQJ�(YHQWV��0HPEHUV�SURYLGH�LWHPV�IRU�WKH�7UHDWV�)RU�
7URRSV�SURJUDP�GHOLYHULQJ�FRRNLHV��VQDFNV��SKRQH�JLIW�
FDUGV�DQG�RU�SHUVRQDO�FDUH�LWHPV�WR�WKH�UHVLGHQWV�RI�WKH�

:DUULRU�	�)DPLO\�6XSSRUW�&HQWHU�-%6$�)W�6DP�+RXVWRQ� 
��&DOO�6XVLH�7ROPDQ�IRU�GHWDLOV����������-���� 
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92/817((5�67$))� 

35(6,'(17�������������� /W&RO�.LWW\�0H\HUV 
�  NDPFRQVXOWKU#JPDLO�FRP 
352*5$06�� &RO�'DYLG�3DWULFN 
  GZSDWULFN��#JPDLO�FRP 
0(0%(56+,3�� 0$-�-DPHV�5��&XQQLQJKDP 
  MLPERE��#VEFJOREDO�QHW 
/(*,6/$7,9(�$))$,56��/7&�5REHUW�%ODNH 
  UEODNH�#VDW[�UU�FRP 
6(&5(7$5<�� �2SHQ� 

75($685(5�� &RO�9DXJKQ�&DXGLOO 
  YDXJKQ�FDXGLOO#JPDLO�FRP 
6&+2/$56+,36� &RO�3HWHU�+XQW 
 PRDD�DF�DZDUGV#JPDLO�FRP 
3(5621$/�$))$,56��&RO�6WX�0\HUV 
3HUVRQDO�$IIDLUV�$VVLVW��&$37�&RUD�%D\OH�&R[ 
35-62&,$/�0(',$� �/W&RO�.DWKLH�(VWUDGD 
/(*$/�&2816(/�� -DFREVRQ�/DZ�)LUP 
62/,7$,5(6��������������2SHQ� 
6833257  /W�*HRUJH�)UHFVNR 
(',725�  �2SHQ� 
&+$3/$,1�� /7&�-DPHV�7D\ORU 
3;�9$&�5HS �2SHQ� 
6$�75$16,7,21� 0$-�6HDQ�3DVVPRUH 
7;�75$16,7,21� &RO�'DYLG�3DWULFN 
:(%�0$67(5 &RO�%LOO�+XGVRQ 
+,6725,$1 �2SHQ� 
92/817((5�&225'��&RO�3HWH�6FKDXE 
$'9(57,6,1*���������&RO�/LVD�6NRSDO 
%/8(�6.,(6�5(3�� /W&RO�-LP�&RQQHU 
&+$37(5�$))$,56��&RO�,UHQH�&ROOLHU 

&2175$&725� 
([HF�$VVW � 7ULVK�0HVHUYH 

',5(&7256�  
&KDLUPDQ��&RO�%DUEDUD�5DPVH\ 
9LFH�&KDLU��/W&RO�(G�0DUYLQ  
&RO�0DF�0F'RQDOG &RO�)UDQN�5RKUERXJK�
/7&�-LP�)LQFK� /7&�%LOO�*RIRUWK
  

���� 
+2125$5<�',5(&725 
*HQ�:LOOLDP�0F%ULGH 
 

(GLWRULDO�3ROLF\ 

7KH�/DULDW�LV�WKH�QHZVOHWWHU�RI�WKH�0LOLWDU\�2IILFHUV�
$VVRFLDWLRQ�RI�$PHULFD—$ODPR�&KDSWHU���,W�LV�SXE�
OLVKHG�RQFH�HDFK�PRQWK�WR�LQIRUP�WKH�PHPEHUVKLS�RI�
LVVXHV�DQG�DFWLYLWLHV�RI�LQWHUHVW�WR�DOO� 

02$$-$&�LV�D�QRQ-SURILW�RUJDQL]DWLRQ����F���ZLWK�
LQ�WKH�VWDWH�RI�7H[DV�RUJDQL]HG�WR�UHSUHVHQW�WKH�PHP�
EHUVKLS�DQG�WR�VXSSRUW�WKH�DFWLYLWLHV�RI��WKH�7H[DV�
&RXQFLO�RI�&KDSWHUV�DQG��02$$�1DWLRQDO� 

02$$�DQG�LWV�DIILOLDWHG�FKDSWHUV�DQG�FRXQFLOV�DUH�
QRQ�SDUWLVDQ� 

$GYHUWLVLQJ�FRQWDLQHG�LQ�WKH�QHZVOHWWHU�LV�QRW�HQ�
GRUVHG�E\�02$$�RU�LWV�DIILOLDWH�WKH�$ODPR�&KDSWHU�
DQG�GRHV�QRW�UHSUHVHQW�DQ\�UHFRPPHQGDWLRQ�WR�WKH�
PHPEHUVKLS���2SLQLRQV�H[SUHVVHG�LQ�DUWLFOHV�FRQ�
WDLQHG�KHUHLQ�DUH�QRW�QHFHVVDULO\�WKRVH�RI�WKH�PHP�
EHUVKLS�DV�D�ZKROH�RU�WKH�&KDSWHU���4XHVWLRQV�VKRXOG�
EH�GLUHFWHG�WR�WKH�(GLWRU�DW�WKH�&KDSWHU�RIILFH�� 
� 
02$$-$&��3�2��%R[���������6DQ�$QWRQLR��

7;������ 
���������-��������PRDD-DF#VEFJOREDO�QHW 

ZZZ�DODPRPRDD�RUJ 

�02$$�$ODPR�&KDSWHU 

$ODPR�&KDSWHU 
 

9LVLRQ�� 
7R�EH�WKH�SULPDU\�DGYR�
FDWH�IRU�WKH�PLOLWDU\�FRP�

PXQLW\� 
 

0LVVLRQ� 
à 7R�EH�D�PDMRU�VRXUFH�RI�

LQIRUPDWLRQ��VXSSRUW�
DQG�VRFLDO�HQJDJHPHQW�
IRU�WKH�PHPEHUVKLS� 

à 7R�SURYLGH�SURJUDPV�
DQG�VHUYLFHV�IRU�WKH�
FRPPRQ�JRRG�RI�RXU�
PLOLWDU\�FRPPXQLW\� 

à 7R�EH�D�SRZHUIXO�YRLFH�
VXSSRUWLQJ�02$$�DW�
WKH�ORFDO��VWDWH�DQG�QD�
WLRQDO�OHYHOV� 

 
9LVLW�ZZZ�DODPRPRDD�RUJ�

IRU�PRUH�LQIR� 

527&�$ZDUG�3UHVHQWHUV 
�&RQWLQXHG�IURP�3DJH��� 

FDPHUD�DQG�UHWXUQ�WR�\RXU�VHDW� 
����,I�DYDLODEOH��VHQG�SKRWR�RI�\RXU�
SUHVHQWDWLRQ�WR�02$$-$&�32&�YLD�
H-PDLO�DIWHU�WKH�FHUHPRQ\ 

 
�����7KDQNV�LQ�DGYDQFH�IRU�\RXU�VXSSRUW�
RI�02$$��RXU�FKDSWHU��DQG�527&�
FDGHWV�DFURVV�VRXWK�7H[DV���:H�KRSH�
\RX�FDQ�ILQG�DQ�RSSRUWXQLW\�WR�YROXQ�
WHHU�IRU�DQ\�RI�WKHVH�HYHQWV� 

Peter Hunt 
3HWHU�+XQW 

&RO�86$)��5HW� 
6FKRODUVKLS�	�$ZDUGV�&KDLU 

PRDD�DF�DZDUGV#JPDLO�FRP 
���-���-���� 

9ROXQWHHU�RI�WKH�<HDU 
�&RQWLQXHG�IURP�3DJH���� 

SOD\HUV�ZKR�VDLG��WKLV�ZDV�\RXU�EHVW�
WRXUQDPHQW�HYHU�� 

2I�FRXUVH��DOO�WKLV�WRRN�FRXQWOHVV�KRXUV�
RI�PHHWLQJV��SODQQLQJ��SKRQH�FDOOV��
SHUVRQ-WR-SHUVRQ�VROLFLWDWLRQV��DWWHQ�
WLRQ�WR�GHWDLO�WDVNLQJV��GHDOLQJ�ZLWK�
YHQGRUV��HWF���7KH�����KRXUV�UHSRUWHG��
DUH�SUREDEO\�D�FRQVHUYDWLYH�HVWLPDWH�RI�
ZKDW�WKH\�YROXQWHHUHG���+RZHYHU��ZKDW�
LV�IRU�VXUH�LV�WKH\�LQFRQYHQLHQFHG�
WKHPVHOYHV�DQG�WKHLU�SHUVRQDO�WLPH�IRU�
PRQWKV�WR�PDNH�VXUH�WKDW�WKLV�ZDV�WKH�
�EHVW�WRXUQDPHQW�HYHU�� 

9ROXQWHHU�,PSDFW�RQ�WKH�RUJDQL]D�
WLRQ��LWV�SHRSOH��DQG�WKH�FRPPXQLW\ 

7KH�RYHUDOO�LPSDFW�LV�LQ�WKH�QXPEHUV� 

¨ ,Q������WKH�PRVW�PRQH\�ZDV�UDLVHG�
RI�WKH����\HDU�KLVWRU\�RI�WKH�WRXUQD�
PHQW�--��������� 

¨ �������HDFK�JRLQJ�WR�WKH�)W��6DP�
:DUULRU�DQG�)DPLO\�6XSSRUW�&HQWHU�
�:)6&��DQG�WKH�&KDSWHU
V�527&�
6FKRODUVKLS�3URJUDP�--�RYHUDOO�VHUY�
LQJ�WKH�LQWHUHVWV�RI�ERWK�RXU�QDWLRQ
V�
ZRXQGHG�:DUULRUV�WKHLU�IDPLOLHV�DQG�
WKH�QHHG\�VWXGHQWV�IXWXUH�OHDGHUV�LQ�
WKH�527&�SURJUDP� 

¨ $�UHFRUG�QXPEHU�����JROIHUV�SDUWLFL�
SDWHG�--����RI�ZKRP�ZHUH�ZRXQGHG�
ZDUULRUV�IURP�WKH�:)6&�DQG�WKH�
$PHULFDQ�*�,�)RUXP�DV�RXU�JXHVWV�
DQG�VSHFLDO�KRQRUHHV� 

¨ 7KHVH�ZDUULRUV�UHFHLYHG�VSHFLDO�
UHFRJQLWLRQ�DQG�D�VWDQGLQJ�RYDWLRQ�DW�
WKH�$ZDUGV�'LQQHU� 

¨ $OO�ZDUULRUV��H[SUHVVHG�WKHLU�JUDWL�
WXGH�IRU�EHLQJ�LQYLWHG�DV�RXU�JXHVWV�
DQG�IRU�EHLQJ�VR�ZDUPO\�UHFHLYHG�� 

$JDLQ��LW�ZDV�RQO\�WKURXJK�WKH�OHDGHU�
VKLS�	�PRWLYDWLRQ�RI�WKH�FR-FKDLUV�--�
RXU�QRPLQHHV�--�WKDW�OHDG�WR�WKH�WRXUQD�
PHQW¶V�VXFFHVV� 

:K\�LV�YROXQWHHULVP�LPSRUWDQW�WR�
WKH�QRPLQHH� 

9ROXQWHHULVP�DQG�VHUYDQW�OHDGHUVKLS�
KDYH�EHHQ�LQ�)UDQN
V�DQG�6WHSKHQ
V�
'1$�HYHU�VLQFH�WKH\�VHUYHG�LQ�WKH�
86$)��7KLV�VSLULW�RI�JLYLQJ�EDFN�KDV�
FRQWLQXHG�ORQJ�LQWR�WKHLU�VHFRQG�FD�
UHHUV�DQG�UHWLUHG�OLIH��3ODQ�DQG�VLPSOH�
WKH\�KDYH�WROG�XV��ZH�YROXQWHHU�EH�
FDXVH�LW�LV�WKH�ULJKW�WKLQJ�WR�GR�� 
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