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����+HOOR�DQG�ZHOFRPH�WR�VXPPHU���&DQ�
\RX�EHOLHYH�ZH�DUH�KDOIZD\�WKURXJK�
����"��:H�DW�$ODPR�02$$�KDYH�EHHQ�
VXSHU�EXV\�FRQQHFWLQJ��QHWZRUNLQJ��
SODQQLQJ�DQG�DGYRFDWLQJ�IRU�WKH�PHP�
EHUVKLS�DQG�WKH�PLOLWDU\�FRPPXQLW\���
:H�DUH�HQWUHQFKHG�LQ�YDULRXV�-%6$�
DQG�6DQ�$QWRQLR�FRPPXQLW\�DOOLDQFHV�
WKDW�EURDGHQ�RXU�H[SRVXUH�DQG�HQKDQFH�
RXU�SUHVHQFH��� 
 
����3HWH�6FKDXE��&KDSWHU�9ROXQWHHU�&R�
RUGLQDWRU���KDV�GRQH�D�PDUYHORXV�MRE�
KHOSLQJ�XV�FUHDWH�YROXQWHHU�RSSRUWXQL�
WLHV���:H¶YH�EHHQ�WR�WKH�6DQ�$QWRQLR�
)RRG�%DQN��VWXIILQJ�EDJV�RI�IRRG�DQG�
FOHDQLQJ�RXW�IUHH]HUV���(DUOLHU�WKLV�
PRQWK��ZH�SDUWLFLSDWHG�LQ�WKH�./51�
%OD]LQJ�*DYHOV���:H�VWDIIHG�WKH�SKRQH�
EDQNV�DV�IRONV�FDOOHG�LQ�WR�ELG�RQ�LWHPV��
DOO�ZLWK�WKH�JRDO�RI�UDLVLQJ�IXQGV�IRU�
6DQ�$QWRQLR¶V�SXEOLF�WHOHYLVLRQ���:H�
KDG�D�ORW�RI�IXQ���9DXJKQ�&DXGLOO�HQWHU�
WDLQHG�EHWZHHQ�FDOOV�ZLWK�D�JLDQW�EXE�
EOH�ZDQG�DORQJ�ZLWK�WKH�6WDU�:DUV�
FKDUDFWHUV��� 
 

 

%LJ�6LVWHUV�RI�6DQ�$QWRQLR�LV�VHHNLQJ�
PHQWRUV�IRU�FKLOGUHQ��PDQ\�RI�ZKRP�
DUH�PLOLWDU\�NLGV���&RQWDFW�
ZZZ�ELJPHQWRU�RUJ�� 

����,QWHUHVWHG�LQ�KHOSLQJ�YHWHUDQV�VWUXJ�
JOLQJ�WR�DGMXVW�WR�FLYLOLDQ�OLIH"��7KH�
%H[DU�&RXQW\�9HWHUDQV�7UHDWPHQW�
&RXUWV�DUH�ORRNLQJ�IRU�PHQWRUV�WR�VXS�
SRUW�WKHVH�YHWV���&RQQHFW�ZLWK�WKH�SUR�
JUDP�DW�ZZZ�WH[YHWV�RUJ�� 

����:H�DUH�DOZD\V�ORRNLQJ�IRU�ZD\V�WR�
FRQWLQXH�RXU�FRPPLWPHQW�WR�VXSSRUW�
LQJ�WKH�FRPPXQLW\���/HW�XV�NQRZ�\RXU�
LGHDV���'R�\RX�KDYH�D�SDVVLRQ�WKDW�
KHOSV�WKH�PLOLWDU\�FRPPXQLW\"��+HOS�
XV�RUJDQL]H�D�JURXS�RI�PHPEHUV�WR�
IROORZ�WKDW�SDVVLRQ��� 
 
+DYH�D�KDSS\�VXPPHU��� 

����Kitty      
.DWKU\Q�³.LWW\´�0H\HUV 

/W&RO�86$)��5HW� 
63+5��6+50-6&3��� 

����:H�DOVR�UHFHLYH�UHTXHVWV�IRU�YROXQ�
WHHUV���-LP�&XQQLQJKDP�LV�SUHVLGHQW�RI�
WKH�-%6$�5HWLUHH�&RXQFLO���+H¶V�GRLQJ�
D�PDUYHORXV�MRE�ZLWK�D�FRXQFLO�WKDW�
UHSUHVHQWV�DOO�VHUYLFHV�KHUH�DW�-%6$���
2QH�RI�WKH�LQLWLDWLYHV�LV�WKH�FUHDWLRQ�RI�
WKH�-RLQW�%DVH�6DQ�$QWRQLR�)W��6DP�
+RXVWRQ�5HWLUHH�1HZVOHWWHU���:KLOH�
WKH�WLWOH�VD\V�)W��6DP�+RXVWRQ��LWV�IRU�
$//�PLOLWDU\�VHUYLFH�UHWLUHHV�LQ�WKH�
WZHOYH�VXUURXQGLQJ�FRXQWLHV���,I�\RX�
DUH�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�LQ�WKH�
&RXQFLO�RU�ZLWK�WKH�QHZVOHWWHU��FRQWDFW�
-LP�DW�MLPERE��#VEFJOREDO�QHW�RU�
6)&�%HQ�/LQGXII��86$�5HWLUHG�DW�
OLQGXII#WZF�FRP�� 
 
����2WKHU�UHTXHVWV�FRPH�IURP�WKH�FRP�
PXQLW\���2QH�RI�WKH�&KDSWHU�JRDOV�LV�WR�
FRQQHFW�DQG�YROXQWHHU�ZLWK�D�FRPPX�
QLW\�JURXS�WKDW�VXSSRUWV�WKH�PLOLWDU\���
7ZR�KDYH�DSSURDFKHG�XV���7KH�ILUVW�LV�
6ROGLHU¶V�$QJHOV���7KLV�LV�D�QRQSURILW�
WKDW�SURYLGHV�D�YDULHW\�RI�VXSSRUW�VHU�
YLFHV�WR�PLOLWDU\�DQG�WKHLU�IDPLOLHV���,I�
\RX�DUH�LQWHUHVWHG�LQ�PHQWRUVKLS��KHUH�
DUH�WZR�RSSRUWXQLWLHV����%LJ�%URWKHUV�

./51¶V�%OD]LQJ�*DYHOV����� 

%LJ�VKRXW�RXW�WR�VRPH�FKDSWHU�PHPEHUV�
ZKR�YROXQWHHUHG�WR�UHSUHVHQW�WKH�$ODPR�
&KDSWHU�DW�WKLV�\HDU¶V�%OD]LQJ�*DYHOV�-�
SURXGO\�ZHDULQJ�WKHLU�02$$-$&�SROR�
VKLUWV� 

/-5�.LWW\�0H\HUV��'DYLG�3DWULFN��9DXJKQ�
&DXGLOO��3HWHU�+XQW��*UDFH�1HZWRQ��
0RQLFD�9HUD��7LP�1HZWRQ��SOXV���PRUH�
ZRUNLQJ�EHKLQG�WKH�VFHQHV��3HWH�6FKDXE�
DQG�'HEL�6FKDXE� 
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7UHDWV�)RU� 
�7URRSV 

 

����*UDWHIXO�WKDQNV�WR�WKRVH�ZKR�SURYLGHG�
WUHDWV��SL]]DV��FRRNLHV��IUXLW�HWF���RU�YRO�
XQWHHUHG�WLPH�IRU�WKH�ZRXQGHG�ZDUULRUV�
DW�-%6$�)W�6DP�+RXVWRQ¶V�:DUULRU�DQG�
)DPLO\�6XSSRUW�&HQWHU������� 
����,I�\RX�ZHUH�DEOH�WR�JLYH�WKLV�PRQWK�RQ�
EHKDOI�RI�WKH�$ODPR�&KDSWHU�SOHDVH�FDOO�
6XVLH�DW����������-������VR�ZH�PD\�DGG�
\RXU�QDPH�WR�RXU�OLVW��7KDQN�\RX� 

,UHQH�&ROOLHU 
6XVDQ�)LOLSLQL 
-RKQ�*LEEV 

6XH�0F&DUWK\ 
0DF�DQG�/RUL�0F'RQDOG 

/ROO\�2UORZVNL 
%UHQGD�7REH\ 
6XVLH�7ROPDQ 

1HZV�	�1RWLFHV� 

,QVLGH�7KLV�(GLWLRQ� 
3J������&KDSWHU�1HZV�	�1RWLFHV 
3J������7H[DV�/HJLVODWLYH�:UDS�8S 
3J������0HPEHUVKLS�0HPRV 
3J������)HGHUDO�/HJLVODWLYH�5HSRUW 
3J������6ROLWDLUHV 
3J������7KH�0LVVLRQ�$FW 
�3J�����*ROI�7RXUQH\�6LJQ�8S�)RUP 
3J�����7UDQVLWLRQLQJ�7LSV� 
3J�����0HPEHUVKLS�$SSOLFDWLRQ 
3J�����&DOHQGDU�RI�(YHQWV� 
3J�����+HDOWK��%HQHILWV�	�:HOIDUH 

7KDQN�<RX� 

WR�HDFK�RI�RXU�PHPEHUV�OLVWHG�
EHORZ�ZKR�KDYH�GRQDWHG�D�OLWWOH��RU�D�
ORW���WR�HLWKHU�WKH�6FKRODUVKLS�)XQG�RU�

2SHUDWLRQV� 

&RO�%HQ�$OIRUG�86$)��5HW� 

7$36 
:H�KDYH�UHFHLYHG�LQIRUPDWLRQ�WKDW�WKH�
IROORZLQJ�PHPEHUV�KDYH�SDVVHG�DZD\���
:H�ZLVK�WR�FRQYH\�RXU�VLQFHUH�FRQGR�
OHQFHV�DQG�EHVW�ZLVKHV�WR��WKHLU�IDPLO\�

DQG�ORYHG�RQHV� 

*UDFH�%HQQHWW 
������ 

 
/7*�)UDQN�/HGIRUG�86$��5HW� 

������� 
 

/W&RO�(OL]DEHWK�*RHW]�86$)��5HW� 
������� 

0DUWKD�-DQH�+RQRUH 
������� 

6SRXVH�RI�0*�&KDUOHV�+RQRUH�
86$��5HW� 

:KDW�+DV�<RXU�
&KDSWHU�'RQH�)RU�

<RX�/DWHO\" 

1(9(5�6723�6(59,1*� 

� 
:(�1(('�<28� 

72�92/817((5 
 

IRU�SRVLWLRQV�RQ�\RXU 
&KDSWHU�/HDGHUVKLS�7HDP 

�������0HPEHU�VSRXVHV�ZHOFRPH�� 

&XUUHQW�1HHGV� 
�� 6HFUHWDU\��12�WDNLQJ�RI�PLQXWHV� 
�� 6XUYLYLQJ�6SRXVH�&RRUGLQDWRU 
�� 0HPEHUVKLS�&PWH�0HPEHUV 
�� $GYHUWLVLQJ�7HDP�0HPEHUV 
�� &RPPXQLW\�2XWUHDFK�0HPEHUV 
�� *ROI�3ODQQLQJ�&PWH�0HPEHUV 
�� +LVWRULDQ 
�� $FWLYH�'XW\�/LDLVRQ 
�� (GLWRU 

:$17('� 
$FWLYH 'XW\�RU�5HWLUHG 

-RE�6HHNHUV 
,I�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�
UHJXODU�HPDLO�EODVW�WKDW�OLVWV�MRE�RS�
SRUWXQLWLHV�LQ�6DQ�$QWRQLR�DQG�7H[�
DV�SOHDVH�FRQWDFW�'DYLG�3DWULFN��WKH�
&DUHHU�7UDQVLWLRQ�&RRUGLQDWRU�-�7H[DV� 

GZSDWULFN��#JPDLO�FRP 
,I�\RX�DUH�DQ�DUHD�HPSOR\HU�ZKR�LV�
LQWHUHVWHG�LQ�KLULQJ�FDUHHU�WUDQVLWLRQ�
LQJ�RIILFHUV�RU�WKHLU�VSRXVHV�RU�LI�\RX�
DUH�D�02$$�PHPEHU�LQWHUHVWHG�LQ�
KHOSLQJ�D�FDUHHU�WUDQVLWLRQLQJ�RIILFHU�
RU�VSRXVH�DV�D�6DQ�$QWRQLR�1HW�

ZRUNHU��� 
�RU�LI�\RX�DUH�D�02$$-$&�PHPEHU�

-RE�6HHNHU��SOHDVH�FRQWDFW� 

.LWW\�0H\HUV�/W&RO�86$)��5HW� 
&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU�DW�

NDPFRQVXOWKU#JPDLO�FRP�  

'XULQJ�WKH�PRQWK�RI�0D\� 

· 3DUWLFLSDWHG�LQ�02$$�QDWLRQDO�
PRQWKO\�7UDQVLWLRQ�/LDLVRQ�FDOO�  

· $WWHQGHG�SODQQLQJ�PHHWLQJ�IRU�5HG��
:KLWH�	�<RX�+LULQJ�)DLU�VFKHGXOHG�
IRU�1RYHPEHU� 

· 6HQW�RXW�ZHHNO\�HPDLO�EODVWV�FRP�
SRVHG�RI����-����SDJHV�RI�WUDQVLWLRQ�
LQIRUPDWLRQ�DQG�MRE�RSSRUWXQLWLHV�LQ�
7H[DV� 

· ���&KDSWHU�PHPEHUV�YROXQWHHUHG�
RYHU�����KRXUV�IRU�WKH�JRRG�RI�WKH�
FRPPXQLW\� 

· 'LVWULEXWHG�QHZV�DQG�&RPPXQLW\�
HYHQWV��YLD�WKH�FKDSWHU�)DFHERRN�
SDJH��02$$�$ODPR��� 

· 0HPEHUV�SURYLGHG�ZHOO�RYHU������
ZRUWK�RI�VQDFNV�IRU�WKH�:DUULRU�	�
)DPLO\�6XSSRUW�&HQWHU�-%6$�)W�6DP�
+RXVWRQ� 

· 5HSUHVHQWHG�WKH�FKDSWHU�RQ�WKH�SODQ�
QLQJ�FRPPLWWHH�IRU�&HOHEUDWH�$PHUL�
FD¶V�0LOLWDU\�:HHN� 

· &KDSWHU�LV�DOVR�UHSUHVHQWHG�RQ�WKH�
FRPPLWWHH�SODQQLQJ�HYHQWV�WR�FRP�
PHPRUDWH�WKH���VW�DQQLYHUVDU\�RI�
:RPHQ�LQ�0LOLWDU\�$FW�LQ�-XQH� 

· &RQWLQXHG�*ROI�7RXUQH\�SODQQLQJ� 
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����7KH�7H[DV�6WDWH�/HJLVODWXUH�KDV�DGMRXUQHG�DQG�LW�ZRXOG�
DSSHDU�WKDW�WKHUH�LV�QRWKLQJ�OHIW�SHQGLQJ�WKDW�ZRXOG�UHTXLUH�
DQ\�VRUW�RI�VSHFLDO�VHVVLRQ���7KLV�VHVVLRQ�ZDV�FRQVXPHG�E\�
WKH�GHVLUH�RI�WKH�*RYHUQRU�DQG�/W��*RYHUQRU�WR�SURYLGH�
UHOLHI�IURP�SURSHUW\�WD[HV�DQG�WR�DGGUHVV�SXEOLF�HGXFDWLRQ�
ZKLFK�KDV�ORQJ�EHHQ�QHJOHFWHG���,Q�WKH�HQG��ELOOV�ZHUH�
SDVVHG�ZKLFK�ZLOO�DGGUHVV�ERWK�LVVXHV� 

����,QVRIDU�DV�YHWHUDQ�UHODWHG�ELOOV�DUH�FRQFHUQHG��WKHUH�ZHUH�
VRPH�LPSRUWDQW�ELOOV�SDVVHG��KRZHYHU��WKH�RQH�VXSSRUWHG�
E\�WKH�7H[DV�&RXQFLO�RI�&KDSWHUV�RI�02$$��+%����KDY�
LQJ�WR�GR�ZLWK������GLVDEOHG�YHWHUDQV�ZDV�OHIW�SHQGLQJ�LQ�
FRPPLWWHH�DQG�GLHG���7KH�VDPH�ZDV�WUXH�IRU�+%�����WKDW�
ZRXOG�KDYH�JLYHQ�EHWWHU�H[HPSWLRQV�IRU�DOO�GLVDEOHG�YHWHU�
DQ�SHUFHQWDJHV��,W�ZDV�QRW�HYHQ�ODLG�RXW�WR�WKH�FRPPLWWHH� 

����7KH�IROORZLQJ�ELOOV�ZHUH�SDVVHG�UHODWHG�WR�YHWHUDQV�DQG�
DFWLYH�GXW\�PLOLWDU\� 

0RVW�,PSRUWDQW�9HWHUDQ�5HODWHG�%LOOV�� 
+%������ UHODWLQJ�WR�HPSOR\PHQW�DQG�UHIHUUDO�VHUYLFHV�IRU�
YHWHUDQV�DQG�PLOLWDU\�VHUYLFH�PHPEHUV�  ����������(IIHF�
WLYH�,PPHGLDWHO\� 

6%������ UHODWLQJ�WR�WKH�DGPLQLVWUDWLRQ�RI�D�JUDQW�SURJUDP�
WR�VXSSRUW�FRPPXQLW\�PHQWDO�KHDOWK�SURJUDPV�IRU�YHWHUDQV�
DQG�WKHLU�IDPLOLHV� �����������(IIHFWLYH�,PPHGLDWHO\� 

 

6%�������UHODWLQJ�WR�YHKLFOHV�HOLJLEOH�IRU�YHWHUDQ�WROO�GLV�
FRXQW�SURJUDPV������������(IIHFWLYH�,PPHGLDWHO\� 

+%�������UHODWLQJ�WR�WKH�FRQILGHQWLDOLW\�RI�FHUWDLQ�LQIRU�
PDWLRQ�FRQFHUQLQJ�VHUYLFH�PHPEHUV�RI�WKH�8QLWHG�6WDWHV�
DUPHG�IRUFHV�DQG�WKH�VWDWH�PLOLWDU\�IRUFHV�  (IIHFWLYH�RQ�
��������� 

+%�������UHODWLQJ�WR�WKH�GHYHORSPHQW�E\�WKH�7H[DV�9HWHU�
DQV�&RPPLVVLRQ�RI�DQ�RQOLQH�UHSRVLWRU\�RI�LQIRUPDWLRQ�RI�
XVH�WR�DFWLYH�GXW\�PLOLWDU\�UHORFDWLQJ�WR�WKLV�VWDWH�  (IIHFWLYH�
RQ���������� 

6%������UHODWLQJ�WR�WKH�FRQWLQXDWLRQ�RI�WKH�7H[DV�9HWHUDQV�
&RPPLVVLRQ�  ����������(IIHFWLYH�RQ���������� 

6%�������UHODWLQJ�WR�WKH�DXWKRULW\�RI�FHUWDLQ�PLOLWDU\�VSRXV�
HV�WR�HQJDJH�LQ�D�EXVLQHVV�RU RFFXSDWLRQ�LQ�WKLV�
VWDWH�  ����������(IIHFWLYH�RQ���������� 

  

2WKHU�9HWHUDQ�5HODWHG�%LOOV� 

+%�����  5HODWLQJ�WR�SURYLGLQJ�SXEOLF�KLJK�VFKRRO�VWXGHQWV�
LQIRUPDWLRQ�UHJDUGLQJ�WKH�DYDLODELOLW\�RI�FROOHJH�FUHGLW�
DZDUGHG�IRU�PLOLWDU\�H[SHULHQFH��HGXFDWLRQ��DQG�WUDLQLQJ�
REWDLQHG�GXULQJ�PLOLWDU\�VHUYLFH������������(IIHFWLYH�,P�
PHGLDWHO\� 

+%����� 5HODWLQJ�WR�GHVLJQDWLQJ�0DUFK����DV�0DVWHU�6HU�
JHDQW�-RQDWKDQ�-��'XQEDU�'D\�  (IIHFWLYH�RQ���������� 

+%�����  5HODWLQJ�WR�WKH�FUHDWLRQ�RI�DQ�RSHQ�EXUQ�SLW�UHJLV�
WU\�IRU�FHUWDLQ�VHUYLFH�PHPEHUV�DQG�YHWHUDQV��(IIHFWLYH�RQ�
��������� 

+%�����  5HODWLQJ�WR�D�UHHPSOR\PHQW�SURJUDP�DYDLODEOH�WR�
FHUWDLQ�YHWHUDQV�SODFHG�RQ�FRPPXQLW\�VXSHUYLVLRQ�IRU�D�
PLVGHPHDQRU�RIIHQVH��(IIHFWLYH�,PPHGLDWHO\� 

+%�����  5HODWLQJ�WR�WKH�LVVXDQFH�RI�&KLQD�6HUYLFH�0HGDO�
VSHFLDOW\�OLFHQVH�SODWHV�  ����������(IIHFWLYH�RQ���������� 

+%�����  5HODWLQJ�WR�WKH�FUHDWLRQ�RI�D�VWDWHZLGH�DOHUW�V\VWHP�
IRU�PLVVLQJ�PLOLWDU\�PHPEHUV�  (IIHFWLYH�RQ���������� 

+%������  5HODWLQJ�WR�WKH�FRQWLQXDWLRQ�DQG�IXQFWLRQV�RI�WKH�
7H[DV�0LOLWDU\�'HSDUWPHQW� (IIHFWLYH�RQ���������� 

�&RQWLQXHG�RQ�3DJH��� 

��WK�7H[DV�/HJLVODWLYH�:UDS�8S�5HSRUW 
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0*�&KDUOHV�5RGULJXH]�86$��5HW� 

&RO�%HQ�$OIRUG�86$)��5HW� 

&2/�-RKQ�$OYDUH]�86$��5HW� 

&RO�5REHUW�%DUQKDUGW�86$)��5HW� 

&2/�'DQLHO�*HRUJH�86$��5HW� 

&RO�'DQLHO�6RZDGD�86$)��5HW� 

/W&RO�%LOO�5HQGHU�86$)��5HW� 

&'5�%UHQGD�7REH\�861��5HW� 

0DM�(GZDUG�8ULEH�86$)��5HW� 

0DM�&DUUROO�<HDWWV�86$)��5HW� 

&37�-RKQ�0LWHUNR�86$��)UPU� 

,UHQH�1LNROHZVNL 

0HPEHUVKLS�0HPRV 

$UH�<RX ���&RQVLGHULQJ�MRLQLQJ�D�02$$�FKDSWHU" 
  ���'HEDWLQJ�ZKHWKHU�WR�UHQHZ�\RXU�FKDSWHU�PHPEHUVKLS" 

���7DONLQJ�WR�D�SRWHQWLDO�QHZ�PHPEHU" 
+HUH�DUH�VRPH�RI�WKH�NH\�EHQHILWV�WR�EHORQJLQJ�WR�RQH�RI�02$$¶V�PRUH�WKDQ�����FKDSWHUV� 
· &RQQHFWLRQV��:KHQ�\RX�DWWHQG�FKDSWHU�PHHWLQJV��EHFRPH�DFWLYH�RQ�D�FRPPLWWHH��RU�WDNH�D�SURPLQHQW�OHDG�

HUVKLS�UROH��\RX�ZLOO�IRUJH�ODVWLQJ�WLHV�ZLWK�RWKHU�02$$�PHPEHUV�ZKR�KDYH�FRPPRQ�SURIHVVLRQDO�LQWHU�
HVWV�DQG�VLPLODU�DVVRFLDWLRQ�FRQFHUQV� 

· &RPPXQLW\�LQYROYHPHQW��&KDSWHU�PHPEHUVKLS�SURYLGHV�RSSRUWXQLWLHV�WR�FRQWULEXWH�WR�\RXU�FRPPXQLW\�LQ�
D�YDULHW\�RI�ZD\V��IURP�SURYLGLQJ�VFKRODUVKLSV�WR�ORFDO�VWXGHQWV�WR�VXSSRUWLQJ�FDXVHV�WKDW�VXSSRUW�ZRXQGHG�
ZDUULRUV��DFWLYH�GXW\�VHUYLFHPHPEHUV�DQG�WKHLU�IDPLOLHV��DQG�YHWHUDQV�LQ-QHHG� 

· /HJLVODWLYH�DGYRFDF\��02$$�FKDSWHU�PHPEHUV�SOD\�D�FULWLFDO�UROH�LQ�DGYDQFLQJ�OHJLVODWLRQ�DW�ERWK�WKH�FLW\��
FRXQW\�DQG�VWDWH�OHYHO��7KLV�JUDVVURRWV�DGYRFDF\�LV�NH\�WR�02$$�DFKLHYLQJ�LWV�OHJLVODWLYH�JRDOV� 

 

02$$�$ODPR�&KDSWHU"�-�:KR�$UH�:H" 
����02$$�LV�D�QRQ�SURILW�YHWHUDQV¶�DVVRFLDWLRQ�GHGLFDWHG�WR�PDLQWDLQLQJ�D�VWURQJ�QDWLRQDO�GHIHQVH�DQG�HQVXULQJ�
RXU�QDWLRQ�NHHSV�LWV�FRPPLWPHQWV�WR�FXUUHQWO\�VHUYLQJ��UHWLUHG��DQG�IRUPHU�PHPEHUV�RI�WKH�XQLIRUPHG�VHUYLFHV�
DQG�WKHLU�IDPLOLHV�DQG�VXUYLYRUV� 

����7KH�$ODPR�&KDSWHU�LV�RQH�RI�WKH�PRUH�WKDQ�����ORFDO�RUJDQL]DWLRQV�DIILOLDWHG�ZLWK�QDWLRQDO�02$$���:H�
VXSSRUW�WKH�QDWLRQDO�RUJDQL]DWLRQ�WKURXJK�PHPEHUVKLS�UHFUXLWPHQW��YHWHUDQV�WUDQVLWLRQ�LQLWLDWLYHV�DQG�OHJLVOD�
WLYH�VXSSRUW���:H�DUH�DFWLYH�LQ�RXU�FRPPXQLW\�GRLQJ�WUDQVLWLRQ�DFWLYLWLHV�IRU�-%6$�DQG�WKH�PLOLWDU\�YHWHUDQ�
FRPPXQLW\��VWDWH�OHJLVODWLYH�VXSSRUW�YLD�7H[DV�&RDOLWLRQ�RI�9HWHUDQV�2UJDQL]DWLRQV��7&92��DQG�WKH�7H[DV�
&RXQFLO�RI�&KDSWHUV��7&&�� 

7+$1.�<28 
5HQHZLQJ�0HPEHUV� 

%ULJ�*HQ�0LFKDHO�$OH[DQGHU�86$)�
�5HW� 

&2/�6DPXHO�)LRO�86$ 

/W&RO�5REHUW�%LVKRS�86$)��5HW� 

/W&RO�5HQDH�+LOWRQ�86$) 

/W&RO�'DYLG�0F1HHO\�86$)��5HW� 

/W&RO�.HLWK�9DQGHUKRHYHQ�86$) 

/7�-HUHP\�+LOWRQ�861��)UPU� 

�/7�6HJXQ�(MU\RR\H�86$ 

 

:(/&20( 
1HZ�0HPEHUV� 

&XUUHQW 
0HPEHUVKLS�6WDWV 

 
 

$FWLYH�'XW\���� 

6XUYLYLQJ�6SRXVH���� 

)RUPHU�0LOLWDU\��� 

5HWLUHG���� 

7RWDO����� 
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:RUOG�:DU�,,�  ����������6LJQHG�E\�
WKH�*RYHUQRU� 

+%�������UHODWLQJ�WR�HPSOR\PHQW�DQG�
UHIHUUDO�VHUYLFHV�IRU�YHWHUDQV�DQG�PLOL�
WDU\�VHUYLFH�PHPEHUV 

����$V�ZH�KDG�H[SHFWHG��WKHUH�ZDV�QR�
HIIRUW�WR�GR�DQ\�KDUP�WR�WKH�+D]OH�
ZRRG�$FW�GXULQJ�WKLV�VHVVLRQ��KRZHY�
HU��ZH�ZLOO�VWLOO�UHPDLQ�YLJLODQW� 

Jim Cunningham 
-LP�&XQQLQJKDP 

([HFXWLYH�9LFH�3UHVLGHQW 
6WDWH�/HJLVODWLYH�$IIDLUV 

7H[DV�&RXQFLO�RI�&KDSWHUV� 

$UP\�RI�2FFXSDWLRQ�0HGDO�VSHFLDOW\�
OLFHQVH�SODWHV��SURYLGLQJ�DQ�H[HPSWLRQ�
IURP�D�IHH�  (IIHFWLYH�RQ���������� 

6%�����  5HODWLQJ�WR�WKH�RSHUDWLRQV�DQG�
IXQFWLRQV�RI�WKH�9HWHUDQV
�/DQG�%RDUG�
DQG�WKH�VXQVHW�UHYLHZ�GDWH�IRU�DQG�SUR�
JUDPV�DGPLQLVWHUHG�E\�WKH�
ERDUG� (IIHFWLYH�,PPHGLDWHO\� 

6%�����  5HODWLQJ�WR�WKH�DGPLQLVWUDWLRQ�
RI�D�JUDQW�SURJUDP�WR�VXSSRUW�FRPPX�
QLW\�PHQWDO�KHDOWK�SURJUDPV�IRU�YHWHU�
DQV�DQG�WKHLU�IDPLOLHV�  �����������(I�
IHFWLYH�,PPHGLDWHO\�  

6%������  5HODWLQJ�WR�WKH�GHVLJQDWLRQ�
RI�D�SRUWLRQ�RI�)DUP-WR-0DUNHW�5RDG�
����LQ�$XVWLQ�DV�WKH�0DVWHU�6HUJHDQW�
-RQDWKDQ�-��'XQEDU�0HPRULDO�3DUN�
ZD\�  (IIHFWLYH���������� 

6%������  5HODWLQJ�WR�UHSRUWLQJ�UHJDUG�
LQJ�YHWHUDQV�WUHDWPHQW�FRXUW�SUR�
JUDPV�  (IIHFWLYH���������� 

6%������  5HODWLQJ�WR�WKH�7H[DV�0LOL�
WDU\�3UHSDUHGQHVV�&RPPLV�
VLRQ�  (IIHFWLYH���������� 

6%������  5HODWLQJ�WR�DZDUGLQJ�FHUWDLQ�
PHGDOV�IRU�PLOLWDU\�VHUYLFH�SHUIRUPHG�
LQGLYLGXDOO\�RU�DV�SDUW�RI�D�
FUHZ�  (IIHFWLYH���������� 

6%������  5HODWLQJ�WR�KD]DUGRXV�GXW\�
SD\�IRU�VHFXULW\�RIILFHUV�HPSOR\HG�E\�
WKH�7H[DV�0LOLWDU\�'HSDUW�
PHQW�  (IIHFWLYH����������   

6%������  5HODWLQJ�WR�WKH�LVVXDQFH�RI�
1XFOHDU�'HWHUUHQFH�2SHUDWLRQV�6HUYLFH�
0HGDO�VSHFLDOW\�OLFHQVH�
SODWHV�  ����������(IIHFWLYH�RQ�
��������� 

6%������  5HODWLQJ�WR�GHVLJQDWLQJ�0D\�
��DV�0LOLWDU\�6SRXVH�$SSUHFLDWLRQ�
'D\�������������(IIHFWLYH�,PPHGLDWH�
O\�   

6%������  5HODWLQJ�WR�FHUWDLQ�DGYRFDF\�
DQG�OHJDO�VHUYLFHV�IRU�7H[DV�9HWHUDQV�
DQG�WR�WXLWLRQ�DQG�IHHV�IRU�FHUWDLQ�PLOL�
WDU\�VSRXVHV�DQG�GHSHQG�
HQWV�  ����������(IIHFWLYH�RQ���������� 

6%������  5HODWLQJ�WR�WKH�DSSOLFDWLRQ�
IRU�DQG�ORDQV�IURP�WKH�7H[DV�PLOLWDU\�
YDOXH�UHYROYLQJ�ORDQ�DFFRXQW��(IIHFWLYH�
��������� 

6&5����  8UJLQJ�WKH�3UHVLGHQW�WR�GHV�
LJQDWH�D�VWDWH�IXQHUDO�IRU�WKH�ODVW�VXU�
YLYLQJ�0HGDO�RI�+RQRU�UHFLSLHQW�IURP�

6WDWH�/HJLVODWLYH�5HSRUW 
�&RQWLQXHG�IURP�3DJH��� 

+%������  5HODWLQJ�WR�WKH�LVVXDQFH�RI�
���UG�$LUERUQH�%ULJDGH�VSHFLDOW\�OL�
FHQVH�SODWHV� (IIHFWLYH�RQ���������� 

+%������  5HODWLQJ�WR�WKH�GHVLJQDWLRQ�
RI�D�SRUWLRQ�RI�8�6��+LJKZD\����LQ�
7LWXV�&RXQW\�DV�WKH�7LWXV�&RXQW\�
:RUOG�:DU�,,�9HWHUDQV�0HPRULDO�
+LJKZD\�  (IIHFWLYH�RQ���������� 

+%������  5HODWLQJ�WR�WKH�GHVLJQDWLRQ�
RI�D�SRUWLRQ�RI�8�6��+LJKZD\�����LQ�
7LWXV�&RXQW\�DV�WKH�7LWXV�&RXQW\�.R�
UHDQ�:DU�9HWHUDQV�0HPRULDO�+LJK�
ZD\�  (IIHFWLYH�RQ���������� 

+%������  5HODWLQJ�WR�WKH�GHVLJQDWLRQ�
RI�WKH�SRUWLRQ�RI�6WDWH�+LJKZD\���LQ�
1DFRJGRFKHV�&RXQW\�DV�WKH�%DWDDQ�
DQG�&RUUHJLGRU�9HWHUDQV�0HPRULDO�
+LJKZD\�  (IIHFWLYH�RQ���������� 

+%������  5HODWLQJ�WR�WKH�LVVXDQFH�RI�
VSHFLDOW\�OLFHQVH�SODWHV�WR�0DVWHU�$U�
P\�$YLDWRUV�  (IIHFWLYH�RQ���������� 

+%������  5HODWLQJ�WR�WKH�DSSOLFDWLRQ�
IRU�DQG�ORDQV�IURP�WKH�7H[DV�PLOLWDU\�
YDOXH�UHYROYLQJ�ORDQ�DF�
FRXQW�  ����������(IIHFWLYH�RQ�
��������� 

+%������  5HODWLQJ�WR�WKH�LVVXDQFH�RI�
VSHFLDOW\�OLFHQVH�SODWHV�IRU�UHFLSLHQWV�
RI�WKH�&RPEDW�$FWLRQ�%DGJH�RU�&RP�
EDW�,QIDQWU\PDQ�%DGJH�  ����������
(IIHFWLYH�RQ���������� 

+%������  5HODWLQJ�WR�WKH�LVVXDQFH�RI�
VSHFLDOW\�OLFHQVH�SODWHV�WR�KRQRU�FHUWDLQ�
3XUSOH�+HDUW�UHFLSLHQWV��LPSRVLQJ�D�
IHH�  ����������(IIHFWLYH�RQ���������� 

+%������  5HODWLQJ�WR�WKH�GHVLJQDWLRQ�
RI�D�SRUWLRQ�RI�6WDWH�+LJKZD\���DV�WKH�
&RUSRUDO�'DYLG�$QWKRQ\�*HQWU\�0H�
PRULDO�%ULGJH�  ����������(IIHFWLYH�RQ�
��������� 

+&5����  8UJLQJ�&RQJUHVV�WR�HQDFW�
+�5������6�������WKH�75,&$5(�5H�
VHUYH�6HOHFW�,PSURYHPHQW�$FW��
�����������6LJQHG�E\�*RYHUQRU� 

+&5�����  'LUHFWLQJ�WKH�JRYHUQRU�RI�
WKH�6WDWH�RI�7H[DV�WR�SRVWKXPRXVO\�
DZDUG�WKH�7H[DV�/HJLVODWLYH�0HGDO�RI�
+RQRU�WR�*HRUJH�%HQWRQ�
7XUQHU�  ����������6LJQHG�E\�WKH�*RY�
HUQRU� 

6%�����  5HODWLQJ�WR�WKH�LVVXDQFH�RI�

6FUDWFK�2II�*DPHV 
VXSSRUWLQJ 

7H[DV�9HWHUDQV� 

 
 
 

 
 

 
 

  
 

��� 
*DPH�1R������ 
7LFNHW�3ULFH���� 

$PD]LQJ��V 
*DPH�1R������ 
7LFNHW�3ULFH���� 

7ULSOH�3OD\ 
*DPH�1R������ 
7LFNHW�3ULFH���� 

��������-DFN�
SRW 
*DPH�1R������ 
7LFNHW�3ULFH���� 
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&RUSRUDWH�3DUWQHUV 
DQG�$GYHUWLVHUV 

$EE\�&RQVXOWLQJ 
 

$UP\�5HVLGHQFH 
&RPPXQLW\ 

 
%HOGRQ�5RRILQJ 

 
%OXH�6NLHV�RI�7H[DV 

 

*HQHUDWLRQV�7HDP 
 

-&�/DQGVFDSLQJ 
	�0DVRQU\ 

 
/HJDF\�'HQWDO 

 
0HGLFDO�6HUYLFHV 
�,QWHUQDWLRQDO 

 
3DXO�%��2ZHQV 

$WWRUQH\-$W-/DZ 
 

5DQGROSK-%URRNV 
)HGHUDO�&UHGLW�8QLRQ 

 
6HFXULW\�6HUYLFH 

)HGHUDO�&UHGLW�8QLRQ 
 

6LOYHUEULGJH�5HDOW\ 
 

86$$ 

/LQNV�WR�WKHVH�FRPSDQLHV¶�
ZHEVLWHV�FDQ�EH�IRXQG�RQ�RXU�

ZHESDJH�
ZZZ�DODPRPRDD�RUJ� 

 
3OHDVH�UHPHPEHU�WKHLU�VXSSRUW�DQG�
EHDU�WKHVH�FRPSDQLHV�LQ�PLQG�ZKHQ�
FKRRVLQJ�\RXU�VHUYLFH�SURYLGHU� 

 
���+HOS�IRU�PLOLWDU\�IDPLOLHV�LQ�SUL�
YDWL]HG�KRXVLQJ� %RWK�ELOOV�FRQWDLQ�
SURYLVLRQV�WR�HVWDEOLVK�D�³7HQDQW�%LOO�
RI�5LJKWV´�WR�HQVXUH�PLOLWDU\�IDPLOLHV�
OLYLQJ�LQ�SULYDWL]HG�PLOLWDU\�KRXVLQJ�
KDYH�D�VDIH��PDLQWDLQHG�KRPH��7KH�
ZRUGLQJ�GLIIHUV��EXW�ERWK�FKDPEHUV�
LQFOXGH�D�SURYLVLRQ�EDFNHG�E\�02$$�
DQG�RWKHU�PLOLWDU\�DGYRFDWHV�WKDW�
ZRXOG�DOORZ�IRU�WKH�ZLWKKROGLQJ�RI�
UHQW�SD\PHQWV�LQ�D�GLVSXWH�EHWZHHQ�
WHQDQW�DQG�SURSHUW\�PDQDJHU�� 
 
���0RUH�KHOS�IRU�IDPLOLHV� 02$$�KDV�
PRQLWRUHG�GLVFXVVLRQV�DERXW�ZDWHU-
VDIHW\�HIIRUWV�RQ�PLOLWDU\�LQVWDOODWLRQV��
DQG�ERWK�FKDPEHUV�DGGUHVV�RQH�RI�WKH�
NH\�FRQWULEXWRUV�WR�WKH�SUREOHP�–�ILUH�
ILJKWLQJ�IRDP�WKDW�FDQ�KDYH�ODVWLQJ�
HIIHFWV�RQ�DQ�DUHD¶V�ZDWHU�VXSSO\��
$JDLQ��WKH�IRFXV�GLIIHUV��6HQDWH�OHDGHUV�
VDLG�LQ DQ�H[HFXWLYH�VXPPDU\ WKDW�WKHLU�
ELOO�ZLOO�SUHYHQW�'R'�IURP�EX\LQJ�
IRDP�WKDW�LQFOXGHV�VRPH�RI�WKH�PRUH�
GDQJHURXV�VXEVWDQFHV�DIWHU�2FW�����
������ZKLOH�WKH�+RXVH�ELOO�ZLOO�OLPLW�
WKH�UHOHDVH�RI�IOXRULQDWHG�ILUHILJKWLQJ�
IRDP�³H[FHSW�LQ�FDVHV�RI�HPHUJHQF\�
UHVSRQVH´�RU�OLPLWHG�WUDLQLQJ�HI�
IRUWV� SHU�D�VXPPDU\��02$$�KDV�EHHQ�
PRQLWRULQJ�WKHVH�PHDVXUHV DV�SDUW�RI�
WKH�PLOLWDU\�FRQVWUXFWLRQ�EXGJHWLQJ�
SURFHVV� 
 
���7KH�ERWWRP�OLQH� 7KH�6HQDWH�YHU�
VLRQ�LQFOXGHV������ELOOLRQ�IRU�GHIHQVH��
LQ�OLQH�ZLWK�WKH�DGPLQLVWUDWLRQ¶V�UH�
TXHVW��7KH�+RXVH�YHUVLRQ�LQFOXGHV�
�����ELOOLRQ��D�QXPEHU�WKDW�5HS��$GDP�
6PLWK��'-:DVK���+$6&�FRPPLWWHH�
FKDLUPDQ� KDV�SOHGJHG�ZLOO�VWD\�SXW��
7KDW�����ELOOLRQ�JDS�PD\�EHFRPH�WKH�
IRFXV�RI�FRPSURPLVH�QHJRWLDWLRQV��
02$$�ZLOO�ZRUN�WR�HQVXUH�SURJUDPV�
WKDW�EHQHILW�VHUYLFHPHPEHUV�DQG�UHWLU�
HHV��DQG�WKHLU�IDPLOLHV��ZRQ¶W�EH�SXW�DW�
ULVN�DV�SDUW�RI�QHJRWLDWLRQV�VXUURXQGLQJ�
WKRVH�ILJXUHV� 

)HGHUDO�/HJLVODWLYH�5HSRUW 
'HIHQVH�%LOOV� 

'HOLEHUDWLRQV�LQ�ERWK�FKDPEHUV�DUH�IDU�
IURP�RYHU��DQG�WKDW�GRHVQ¶W�HYHQ�IDFWRU�
LQ�WKH�SURFHVV�RI�DOLJQLQJ�WKH�+RXVH�
DQG�6HQDWH�YHUVLRQ�LQWR�D�FRPSURPLVH�
ELOO�WKDW�FDQ�SDVV�ERWK�FKDPEHUV�DQG�
UHDFK�WKH�SUHVLGHQW¶V�GHVN��%XW�WKH�LQL�
WLDO�ZRUGLQJ�JLYHV�D�ORRN�DW�ODZPDNHU�
SULRULWLHV�DQG�VKRZV�ZKHUH�02$$¶V�
LQIOXHQFH��DQG�WKDW�RI�VLPLODU�DGYRFDF\�
RUJDQL]DWLRQV��RQ�EHKDOI�RI�VHUYLFH�
PHPEHUV�DQG�YHWHUDQV��DQG�WKHLU�IDPL�
OLHV��KDV�EHHQ�KHDUG�«�DQG�ZKHUH�PRUH�
ZRUN�PD\�EH�QHHGHG� 

+HUH�DUH���WKLQJV�WR�PRQLWRU�DV�WKH�
SURFHVV�FRQWLQXHV� 
 
���$�SD\�UDLVH�ZLQ� 6XPPDULHV�IURP�
OHDGHUV�RI�ERWK�WKH�+RXVH�DQG�6HQDWH�
$UPHG�6HUYLFHV�&RPPLWWHHV�SOHGJH�
WKDW�WKHLU�ILQDO�OHJLVODWLRQ�ZLOO�LQFOXGH�
D������PLOLWDU\�SD\�UDLVH��ZKLFK�ZRXOG�
DOLJQ�ZLWK�WKH�DGPLQLVWUDWLRQ¶V�)<�
�����EXGJHW�UHTXHVW�DQG�ZLWK�02$$�
HIIRUWV�WR�VXVWDLQ�SD\�FRPSDUDELOLW\�
ZLWK�WKH�SULYDWH�VHFWRU��:KLOH�QRWK�
LQJ¶V�VHWWOHG�XQWLO�SDVVDJH��WKLV�DSSHDUV�
WR�EH�RQH�RI�IHZ�LVVXHV�WKDW�ZRQ¶W�EH�
DIIHFWHG�E\�RQJRLQJ�GHEDWH�–�D�NH\�
+RXVH�PHPEHU VDLG�DV�PXFK DW�D�UH�
FHQW�QHZV�HYHQW� 
 
���+DOIZD\�RQ�KHDOWK�FDUH" :KLOH�
+RXVH�$UPHG�6HUYLFHV�&RPPLWWHH�
�+$6&��PHPEHUV�LQFOXGHG�ODQJXDJH�
WKDW�ZRXOG�SXW�D�VWRS�WR�D�SURSRVDO�WR�
FXW�XS�WR��������PHGLFDO�ELOOHWV��WKH�
6HQDWH�$UPHG�6HUYLFHV�&RPPLWWHH�
�6$6&��KDV�QRW��+RXVH�FRPPLWWHH�
PHPEHUV�VKDUHG�02$$¶V�FRQFHUQV�
DERXW�WKH�SRWHQWLDO�FRQVHTXHQFHV�RI�
FXWWLQJ�URXJKO\����SHUFHQW�RI�WKH�PLOL�
WDU\¶V�PHGLFDO�IRUFH��7KH\�LQFOXGHG�
ODQJXDJH�UHTXLULQJ�'R'�WR�VWXG\�WKH�
LVVXH�IXUWKHU�DQG�UHSRUW�EDFN�WR�&RQ�
JUHVV� 

���75,&$5(��1R�QHZV�PLJKW�EH�
JRRG�QHZV� 1HLWKHU�SLHFH�RI�OHJLVOD�
WLRQ�LQFOXGHV�GLVFXVVLRQV�RQ�UDLVLQJ�
75,&$5(�IHHV�RU�FUHDWLQJ�QHZ�RQHV��
/DVW�\HDU��WKH�DXWKRUL]DWLRQ�DFW�GLG�LQ�
FOXGH�VXFK�ODQJXDJH�XQWLO�ODWH�LQ�WKH�
SURFHVV��ZKHQ LW�ZDV�UHPRYHG�DIWHU�D�
FDPSDLJQ�E\�02$$ DQG�RWKHU�YHWHUDQ�
DQG�PLOLWDU\�DGYRFDF\�JURXSV� 
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���������6ROLWDLUHV 

0HPRU\ 
 
����&DQ�\RX�ERRVW�\RXU�PHPRU\�E\�
ZDONLQJ�EDFNZDUGV" 
 
�  �$�VWXG\�IURP�-DQXDU\������
VKRZV WKDW�PRYLQJ�LQ�UHYHUVH FDQ�KHOS�
ZLWK�VKRUW�WHUP�PHPRU\�  ,W�IRXQG�
WKDW SHRSOH�ZKR�ZDONHG�EDFNZDUGV�
KDG�EHWWHU�UHFDOO�RI�SDVW�HYHQWV WKDQ�
WKRVH�ZKR�ZDONHG�IRUZDUG�RU�VDW�VWLOO� 
 
  ��,W¶V�SRVVLEOH�WKDW�SHRSOH�DVVRFLDWH�
EDFNZDUG�ZLWK�WKH�SDVW DQG�WKLV�VRPH�
KRZ�WULJJHUV�D�PHPRU\�UHVSRQVH� 
 
����7RGD\��SV\FKRORJ\�KDV�H[LVWLQJ�
WHFKQLTXHV�WKDW�FDQ�ERRVW��PHPRU\����
2QH�PHWKRG�FDOOHG�³D�FRJQLWLYH�LQWHU�
YLHZ´�LV�DQ�LQWHUYLHZLQJ�WHFKQLTXH�
KHOSV�SHRSOH�WR�UHFDOO�GHWDLOV�RI�UHFHQW�
HYHQWV� 
 
 ���,W�LV�WKRXJKW�WKDW�IXWXUH�UHVHDUFK ZLOO�
ORRN�WR�XQFRYHU�QRW�RQO\�ZK\ WKH�WHFK�
QLTXH VHHPV�WR�LPSURYH�PHPRU\�
EXW ZKHWKHU�PHPRU\�EDVHG�DLGHV FDQ�
KHOS�HOGHUO\�SHRSOH�ZLWK�GHPHQWLD�  
 
6RXUFH� �+DUYDUG�:RPHQ¶V�+HDOWK�:DWFK�$SULO����� 

 
Col Irene Collier (Ret) 

���0HGLFDO�0LQXWH 

,FH�	�5HIULJHUDWLRQ 
  
����7RGD\�ZH�JR�WR�WKH�UHIULJHUDWRU�DQG�
JHW�DOO�WKH�LFH�ZH�ZDQW�EXW�LW�ZDVQ¶W�
DOZD\V�VR�  

 ����,Q�WKH�HDUO\�����V�LQ�WKH�86�LW�ZDV�
XVXDOO\�GHOLYHUHG�WZLFH�D�ZHHN�WR�
KRPHV�RQ�GHVLJQDWHG�VWUHHWV�  

����$�W\SLFDO�RUGHU�ZDV�IRU����SRXQGV��
DQG�LW�ZDV�GHOLYHUHG�WR�\RXU�KRXVH�DQG�
SODFHG�LQ�WKH�WRS�FRPSDUWPHQW�RI�WKH�
LFH�ER[� �$�SLSH�H[WHQGHG�EHKLQG�
WKH LFH�ER[�WR�FDWFK�WKH�PHOWLQJ�LFH��
LQWR�D�SDQ�XQGHU�\RXU�LFH�ER[�  

����<RX�KDG�WR�EH�FDUHIXO�LW�GLGQ¶W�RYHU�
IORZ�DQG�IORRG�\RXU�URRP� �7KH�
³LFHPDQ´�FKLSSHG�RII�KRZHYHU�PXFK�
\RX�RUGHUHG�IURP�KLV�YHKLFOH���%DUH�
IRRW�NLGV�FKDVHG�DIWHU�WKH�LFHPDQ�IRU�
WKH�LFH�FKLSV�WKDW�UHVXOWHG�ZKHQ�KH�FXW�
RII�WKH�GHVLUHG�DPRXQW�IRU�WKDW�
KRXVH�  ,W�ZDV�D�JUHDW�WUHDW�IRU�WKH�NLGV� 

����%DFN�LQ������LQ�/RQGRQ�RQO\�WKH�
YHU\�ZHDOWK\ FRXOG�DIIRUG�LFH�IRU�LFH�
FUHDP�RU�VRUEHWV� 

����:KHQ /RQGRQ�FRPSOHWHG WKH�5H�
JHQW�&DQDO�WKDW�EUDQFKHV�LQWR�WKH�

 

7KDPHV�5LYHU�LFH�EHFDPH�DIIRUGDEOH�WR�
WKH�PLGGOH�FODVV�������VPDOO�LFH�KRXVHV�
SRSSHG�XS�LQ�/RQGRQ�  7KH�ODUJHVW�ZDV�
RZQHG�E\�:LOOLDP�/HIWZLFK��DQ�HQWUH�
SUHQHXU�ZKR�VDZ�LW�DQ�RSSRUWXQLW\�WR�
EHFRPH�ULFK�  +H�EXLOW�DQ�XQGHU�
JURXQG URRP�����[����IW�RQ�WKH�EDQNV�
RI�WKH�FDQDO� �,W�ZDV�WKH�ODUJHVW�LQ�/RQ�
GRQ DQG�WKH�VL]H�DQG�GHSWK�NHSW�WKH�LFH�
IURP�PHOWLQJ� �7KHUH�ZDV�D�KROH�LQ�WKH�
WRS�IRU�GHOLYHU\�RI�LFH�DQG�D�GRRU�DW�WKH�
VLGH�IRU�ZRUNPHQ�  

����:KLOH�WKH�RWKHU�LFH�KRXVHV�JRW�WKH�
LQIHULRU�LFH�IURP�%ULWLVK�ODNHV��KH�RU�
GHUHG�GHHS�TXDOLW\�LFH�IURP�1RUZHJLDQ�
ODNHV���,W�ZDV�D�VKRUW�ERDW�WULS�IRU�GHOLY�
HU\�  

����,FH�ZDV�QRZ�DIIRUGDEOH�IRU�HYHU\RQH�
QRW�MXVW WKH�ZHDOWK\�� /HIWZLFK�EHFDPH�
D�YHU\�ULFK�PDQ�VWDUWLQJ�KLV�LFH�EXVL�
QHVV�LQ������ODVWLQJ�XQWLO�::�,,� 

����7KH�LQYHQWLRQ�RI�WKH�PRGHUQ�GD\�
UHIULJHUDWRU�SXW�WKH�LFH�PHQ�RXW�RI�EXVL�
QHVV�  

 6RXUFH� �1DWLRQDO�*HRJUDSKLF�+LVWRU\�-XQH����� 

�Col Irene Collier (Ret)���� 

)RUW�6DP�+RXVWRQ�
7KULIW�6KRS 

:HGQHVGD\V�����DP�-�����SP 

7KH�WKULIW�6KRS�DW�)RUW�6DP�+RXVWRQ�LV�
D�QRQ�SURILW�RSHUDWHG�E\�WKH�6SRXVHV¶�
&OXE�RI�WKH�)RUW�6DP�+RXVWRQ�$UHD� 

0RQLHV�IURP�WKH�VDOHV�JR�EDFN�WR�WKH�
PLOLWDU\�FRPPXQLW\�LQ�WKH�IRUP�RI�

VFKRODUVKLSV�DQG�JUDQWV��� 

&RPH�YLVLW�WKH�VWRUH�ZKLFK�LV�ORDGHG�
ZLWK�FORWKLQJ�LQFOXGLQJ�PLOLWDU\�XQL�
IRUPV��VKRHV��KRXVHZDUHV��WR\V��ERRNV��
IXUQLWXUH��MHZHOU\�DQG�RWKHU�WUHDVXUHV� 

$Q\RQH�ZLWK�SRVW�DFFHVV�PD\�PDNH�
SXUFKDVHV�DW�WKH�7KULIW�6WRUH�ORFDWHG�LQ�
%OGJ�����EHKLQG������6WDQOH\�5G���� 
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$ODPR�&KDSWHU 
 

9LVLRQ�� 
7R�EH�WKH�SULPDU\�DGYRFDWH�IRU�WKH�PLOL�

WDU\�FRPPXQLW\� 
 

0LVVLRQ� 
à 7R�EH�D�PDMRU�VRXUFH�RI�LQIRUPDWLRQ��

VXSSRUW�DQG�VRFLDO�HQJDJHPHQW�IRU�WKH�
PHPEHUVKLS� 

à 7R�SURYLGH�SURJUDPV�DQG�VHUYLFHV�IRU�
WKH�FRPPRQ�JRRG�RI�RXU�PLOLWDU\�
FRPPXQLW\� 

à 7R�EH�D�SRZHUIXO�YRLFH�VXSSRUWLQJ�
02$$�DW�WKH�ORFDO��VWDWH�DQG�QDWLRQDO�
OHYHOV� 

 
9LVLW�RXU�ZHEVLWH�DW�

ZZZ�DODPRPRDD�RUJ�IRU�PRUH�LQIR� 

Growing up in a Military family, moving from place 
to place, time goes by and things inevitably change.  

It’s our Mission to help you have a good plan in 
place. Call us for a free consult to review your JAG 

prepared Estate Plan. 
 

���-���-���� 

 



� 7KH�/DULDW�-XQH����� 

 

����7KH�8�6��'HSDUWPHQW�RI�9HWHUDQV�$I�
IDLUV��9$��ODXQFKHG�LWV�QHZ�DQG�LPSURYHG�
9HWHUDQV�&RPPXQLW\�&DUH�3URJUDP�RQ�
-XQH����������LPSOHPHQWLQJ�SRUWLRQV�RI�WKH�
9$�0DLQWDLQLQJ�,QWHUQDO�6\VWHPV�DQG�
6WUHQJWKHQLQJ�,QWHJUDWHG�2XWVLGH�1HW�
ZRUNV�$FW�RI�������0,66,21�$FW���ZKLFK�
ERWK�HQGV�WKH�9HWHUDQV�&KRLFH�3URJUDP�
DQG�HVWDEOLVKHV�D�QHZ�9HWHUDQV�&RPPXQL�
W\�&DUH�3URJUDP� 

�����7KH�0,66,21�$FW�ZLOO�VWUHQJWKHQ�WKH�
QDWLRQZLGH�9$�+HDOWK�&DUH�6\VWHP�E\�
HPSRZHULQJ�9HWHUDQV�ZLWK�PRUH�KHDOWK�
FDUH�RSWLRQV��³7KH�FKDQJHV�QRW�RQO\�LP�
SURYH�RXU�DELOLW\�WR�SURYLGH�WKH�KHDOWK�FDUH�
9HWHUDQV�QHHG��EXW�DOVR�ZKHQ�DQG�ZKHUH�
WKH\�QHHG�LW�´�VDLG�9$�6HFUHWDU\�5REHUW�
:LONLH��³,W�ZLOO�DOVR�SXW�9HWHUDQV�DW�WKH�
FHQWHU�RI�WKHLU�FDUH�DQG�RIIHU�RSWLRQV��LQ�
FOXGLQJ�H[SDQGHG�WHOHKHDOWK�DQG�XUJHQW�
FDUH��VR�WKH\�FDQ�ILQG�WKH�EDODQFH�LQ�WKH�
V\VWHP�WKDW�LV�ULJKW�IRU�WKHP�´ 

����8QGHU�WKH�QHZ�9HWHUDQV�&RPPXQLW\�
&DUH�3URJUDP��9HWHUDQV�FDQ�ZRUN�ZLWK�
WKHLU�9$�KHDOWK�FDUH�SURYLGHU�RU�RWKHU�9$�
VWDII�WR�VHH�LI�WKH\�DUH�HOLJLEOH�WR�UHFHLYH�
FRPPXQLW\�FDUH�EDVHG�RQ�QHZ�FULWHULD��
(OLJLELOLW\�IRU�FRPPXQLW\�FDUH�GRHV�QRW�
UHTXLUH�D�9HWHUDQ�WR�UHFHLYH�WKDW�FDUH�LQ�WKH�
FRPPXQLW\��9HWHUDQV�FDQ�VWLOO�FKRRVH�WR�
KDYH�9$�SURYLGH�WKHLU�FDUH��9HWHUDQV�PD\�
HOHFW�WR�UHFHLYH�FDUH�LQ�WKH�FRPPXQLW\�LI�
WKH\�PHHW�DQ\�RI�WKH�IROORZLQJ�VL[�HOLJLELO�
LW\�FULWHULD��� 

· $�9HWHUDQ�QHHGV�D�VHUYLFH�QRW�DYDLODEOH�
DW�DQ\�9$�PHGLFDO�IDFLOLW\� 

· $�9HWHUDQ�OLYHV�LQ�D�8�6��VWDWH�RU�WHUULWR�
U\�ZLWKRXW�D�IXOO-VHUYLFH�9$�PHGLFDO�
IDFLOLW\��6SHFLILFDOO\��WKLV�ZRXOG�DSSO\�WR�
9HWHUDQV�OLYLQJ�LQ�$ODVND��+DZDLL��1HZ�
+DPSVKLUH�DQG�WKH�8�6��WHUULWRULHV�RI�
*XDP��$PHULFDQ�6DPRD��WKH�1RUWKHUQ�
0DULDQD�,VODQGV�DQG�WKH�8�6��9LUJLQ�
,VODQGV� 

· $�9HWHUDQ�TXDOLILHV�XQGHU�WKH�
³JUDQGIDWKHU´�SURYLVLRQ�UHODWHG�WR�GLV�
WDQFH�HOLJLELOLW\�XQGHU�WKH�9HWHUDQV�
&KRLFH�3URJUDP� 

· 9$�FDQQRW�IXUQLVK�FDUH�ZLWKLQ�FHUWDLQ�
GHVLJQDWHG�DFFHVV�VWDQGDUGV��7KH�VSHFLI�
LF�DFFHVV�VWDQGDUGV�DUH�GHVFULEHG�EHORZ� 

à 'ULYH�WLPH�WR�D�VSHFLILF�9$�PHGLFDO�
IDFLOLW\ 

¨ 7KLUW\-PLQXWH�DYHUDJH�GULYH�WLPH�
IRU�SULPDU\�FDUH��PHQWDO�KHDOWK�DQG�
QRQLQVWLWXWLRQDO�H[WHQGHG�FDUH�VHU�
YLFHV� 

¨ �6L[W\-PLQXWH�DYHUDJH�GULYH�WLPH�IRU�

SURYHV�FRPPXQLFDWLRQ�DQG�FRRUGLQDWLRQ�
EHWZHHQ�9HWHUDQV��FRPPXQLW\�SURYLGHUV��
DQG�9$�HPSOR\HHV��:KLOH�DFFHVVLQJ�FRP�
PXQLW\�FDUH�ZLOO�EHFRPH�HDVLHU�LQ�WKH�IX�
WXUH��LW¶V�LPSRUWDQW�WR�NQRZ�WKDW�9HWHUDQV�
HOLJLEOH�IRU�FRPPXQLW\�FDUH�ZLOO�JHQHUDOO\�
VWLOO�KDYH�WKH�RSWLRQ�WR�FKRRVH�WR�UHFHLYH�
FDUH�IURP�D�9$�PHGLFDO�IDFLOLW\�RU�FRP�
PXQLW\�SURYLGHU��$IWHU�D�9HWHUDQ�LV�GHWHU�
PLQHG�WR�QHHG�WUHDWPHQW�DQG�IRXQG�HOLJLEOH�
IRU�FRPPXQLW\�FDUH��KH�RU�VKH�ZLOO�JHQHU�
DOO\�KDYH�WKH�RSWLRQ�RI�FKRRVLQJ�WR�UHFHLYH�
FDUH�IURP�D�9$�PHGLFDO�IDFLOLW\�RU�FRP�
PXQLW\�SURYLGHU� 

)LQGLQJ�D�&RPPXQLW\�3URYLGHU 
����&RPPXQLW\�FDUH�LV�DYDLODEOH�IURP�D�
EURDG�UDQJH�RI�FRPPXQLW\�SURYLGHUV�LQ�
9$¶V�QHWZRUN���9$¶V�QHWZRUN�LQFOXGHV�
SURYLGHUV�WKDW�SDUWLFLSDWH�LQ�UHJLRQDO�FRP�
PXQLW\�FDUH�QHWZRUNV�WKDW�DUH�PDQDJHG�IRU�
9$�E\�7KLUG�3DUW\�$GPLQLVWUDWRUV�XQGHU�
FRQWUDFW�ZLWK�9$��DV�ZHOO�DV�RWKHU�FRPPX�
QLW\�SURYLGHUV�ZLWK�ZKRP�9$�FRQWUDFWV�
GLUHFWO\��$�9$�VWDII�PHPEHU�ZLOO�GLVFXVV�
ZLWK�DQ�HOLJLEOH�9HWHUDQ�ZKR�FKRRVHV�WR�
UHFHLYH�FRPPXQLW\�FDUH�KLV�RU�KHU�SUHIHU�
HQFHV�IRU�JHWWLQJ�FDUH���)RU�H[DPSOH��D�
9HWHUDQ�PD\�ZDQW�WR�ILQG�D�FRPPXQLW\�
SURYLGHU�WKDW�FDQ�VHH�WKHP�VRRQHU�DQG�LV�
ORFDWHG�QHDU�KLV�RU�KHU�KRPH���%DVHG�RQ�
WKH�GLVFXVVLRQ�EHWZHHQ�WKH�9HWHUDQ�DQG�
WKH�FDUH�WHDP��9$�ZLOO�ZRUN�ZLWK�WKH�9HW�
HUDQ�WR�DFFRPPRGDWH�KLV�RU�KHU�SUHIHU�
HQFHV�DQG�VHOHFW�D�FRPPXQLW\�SURYLGHU�LQ�
9$¶V�QHWZRUN�WKDW¶V�FXUUHQWO\�DYDLODEOH�WR�
SURYLGH�WKDW�FDUH� 

����&RPPXQLW\�SURYLGHUV�LQ�9$¶V�QHWZRUN�
FDQ�EH�IRXQG�XVLQJ�9$¶V�3URYLGHU�/RFD�
WRU��DYDLODEOH�IURP�WKH�IROORZLQJ�ZHE�DG�
GUHVV��KWWSV���ZZZ�YD�JRY�ILQG-ORFDWLRQV��
1RWH��1RW�DOO�FRPPXQLW\�SURYLGHUV�LQ�
9$¶V�QHWZRUN�DQG�OLVWHG�LQ�9$¶V�3URYLGHU�
/RFDWRU�ZLOO�EH�DYDLODEOH�WR�SURYLGH�FRP�
PXQLW\�FDUH��DQG�9$�PLJKW�QRW�EH�DEOH�WR�
DFFRPPRGDWH�D�9HWHUDQ¶V�SUHIHUHQFHV���,I�
D�9HWHUDQ�H[SUHVVHV�D�SUHIHUHQFH�IRU�D�
VSHFLILF�FRPPXQLW\�FDUH�SURYLGHU�LQ�9$¶V�
QHWZRUN��9$�ZLOO�GHWHUPLQH�LI�WKDW�SURYLG�
HU�LV�FXUUHQWO\�DYDLODEOH�WR�SURYLGH�WKDW�
FDUH��DQG��LI�QRW��LQIRUP�WKH�9HWHUDQ�DQG�
ZRUN�ZLWK�WKH�9HWHUDQ�WR�LGHQWLI\�DOWHUQD�
WLYHV� 

�����,I�QRQH�RI�WKH�FRPPXQLW\�SURYLGHUV�LQ�
9$¶V�QHWZRUN�DUH�IHDVLEO\�DYDLODEOH��9$�
ZLOO�ZRUN�WR�DGG�D�SURYLGHU�WR�WKH�QHWZRUN���
,I�WKHUH�LV�D�VSHFLILF�FRPPXQLW\�SURYLGHU�
WKH�9HWHUDQ�ZRXOG�OLNH�WR�VHH�WKDW�LV�QRW�LQ�
9$¶V�QHWZRUN��9$�PD\�EH�DEOH�WR�DGG�WKH�
SURYLGHU�WR�LWV�QHWZRUN��+RZHYHU��WKLV�PD\�
WDNH�VRPH�WLPH��DQG�QRW�DOO�SURYLGHUV�PD\ 

�&RQWLQXHG�RQ�3DJH���� 

VSHFLDOW\�FDUH� 

¨ 1RWH��'ULYH�WLPHV�DUH�FDOFXODWHG�
XVLQJ�JHRPDSSLQJ�VRIWZDUH� 

à $SSRLQWPHQW�ZDLW�WLPH�DW�D�VSHFLILF�
9$�PHGLFDO�IDFLOLW\ 

¨ 7ZHQW\�GD\V�IURP�WKH�GDWH�RI�UH�
TXHVW�IRU�SULPDU\�FDUH��PHQWDO�
KHDOWK�FDUH�DQG�QRQLQVWLWXWLRQDO�H[�
WHQGHG�FDUH�VHUYLFHV��XQOHVV�WKH�9HW�
HUDQ�DJUHHV�WR�D�ODWHU�GDWH�LQ�FRQVXO�
WDWLRQ�ZLWK�KLV�RU�KHU�9$�KHDOWK�FDUH�
SURYLGHU� 

¨ 7ZHQW\-HLJKW�GD\V�IRU�VSHFLDOW\�FDUH�
IURP�WKH�GDWH�RI�UHTXHVW��XQOHVV�WKH�
9HWHUDQ�DJUHHV�WR�D�ODWHU�GDWH�LQ�
FRQVXOWDWLRQ�ZLWK�KLV�RU�KHU�9$�
KHDOWK�FDUH�SURYLGHU� 

· 7KH�9HWHUDQ�DQG�WKH�UHIHUULQJ�FOLQLFLDQ�
DJUHH�LW�LV�LQ�WKH�EHVW�PHGLFDO�LQWHUHVW�RI�
WKH�9HWHUDQ�WR�UHFHLYH�FRPPXQLW\�FDUH�
EDVHG�RQ�GHILQHG�IDFWRUV� 

· 9$�KDV�GHWHUPLQHG�WKDW�D�9$�PHGLFDO�
VHUYLFH�OLQH�LV�QRW�SURYLGLQJ�FDUH�LQ�D�
PDQQHU�WKDW�FRPSOLHV�ZLWK�9$¶V�VWDQG�
DUGV�IRU�TXDOLW\�EDVHG�RQ�VSHFLILF�FRQGL�
WLRQV� 

�����,Q�SUHSDUDWLRQ�IRU�WKLV�ODQGPDUN�LQLWLD�
WLYH��VHQLRU�9$�OHDGHUV�ZLOO�YLVLW�PRUH�WKDQ�
���9$�KRVSLWDOV�DFURVV�WKH�FRXQWU\�WR�SUR�
YLGH�LQ-SHUVRQ�VXSSRUW�IRU�WKH�UROORXW��7KH�
9$�0,66,21�$FW� 

· 6WUHQJWKHQV�9$¶V�DELOLW\�WR�UHFUXLW�DQG�
UHWDLQ�FOLQLFLDQV� 

· $XWKRUL]HV�³$Q\ZKHUH�WR�$Q\ZKHUH´�
WHOHKHDOWK�DFURVV�VWDWH�OLQHV� 

· (PSRZHUV�9HWHUDQV�ZLWK�LQFUHDVHG�DF�
FHVV�WR�FRPPXQLW\�FDUH� 

· (VWDEOLVKHV�D�QHZ�XUJHQW�FDUH�EHQHILW�
WKDW�HOLJLEOH�9HWHUDQV�FDQ�DFFHVV�WKURXJK�
9$¶V�QHWZRUN�RI�XUJHQW�FDUH�SURYLGHUV�
LQ�WKH�FRPPXQLW\� 

 

����8QGHU�WKH�9$�0,66,21�$FW��LW�ZLOO�EH�
HDVLHU�IRU�HOLJLEOH�9HWHUDQV�WR�ILQG�D�FRP�
PXQLW\�SURYLGHU�LQ�9$¶V�QHWZRUN��PDNH�DQ�
DSSRLQWPHQW��DQG�JHW�WLPHO\��KLJK-TXDOLW\�
FDUH� 

����9HWHUDQV�PD\�KDYH�H[SHULHQFHG�LVVXHV�
ZLWK�VFKHGXOLQJ�DSSRLQWPHQWV�DQG�UHFHLY�
LQJ�FDUH�LQ�WKH�SDVW��7KHVH�SUREOHPV�DUH�
EHLQJ�DGGUHVVHG�E\�PDNLQJ�LW�HDVLHU�IRU�
9HWHUDQV�WR�VFKHGXOH�FRPPXQLW\�FDUH�DS�
SRLQWPHQWV�WKHPVHOYHV��ZLWK�WKH�KHOS�RI�D�
9$�VWDII�PHPEHU��RU�ZLWK�WKH�KHOS�RI�D�
WKLUG-SDUW\�DGPLQLVWUDWRU��73$���9$�LV�
DOVR�UROOLQJ�RXW�QHZ�WHFKQRORJ\�WKDW�LP�

9$�0LVVLRQ�$FW 
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�� 7KH�/DULDW�-XQH����� 

 

7UDQVLWLRQ�'HFLVLRQV 
����,W¶V�WLPH�WR�WUDQVLWLRQ��HLWKHU�GXH�WR�
UHWLUHPHQW��HQG�RI�WRXU��VSRXVH¶V�UHOR�
FDWLRQ«��:KDWHYHU�WKH�UHDVRQ��\RX�DUH�
QRZ�IDFHG�ZLWK�HQWHULQJ�D�MRE�PDUNHW�
WKDW�LV�QHZ�WR�\RX���(YHQ�WKRVH�ZKR�
WUDQVLWLRQ�LQWR�D�FRPPXQLW\�ZKHUH�WKH�
UHVLGHQFH�KDV�EHHQ�HVWDEOLVKHG�IRU�D�
FRXSOH�RI�\HDUV��\RX�DUH�HQWHULQJ�D�MRE�
PDUNHW�WKDW�LV�GLIIHUHQW�IURP�DFWLYH�
PLOLWDU\�VHUYLFH���:HOFRPH�WR�WKH�FLYLO�
LDQ�ZRUOG� 

 

����(DFK�FRPPXQLW\�KDV�LWV�RZQ�TXLUNV�
DERXW�WKH�MRE�PDUNHW���)LUVW��OHW¶V�GH�
ILQH�D�MRE�PDUNHW���2Q�D�PRUH�PDFUR�
YLHZSRLQW��WKLV�FDQ�UHIHU�WR�KRZ�EXVL�
QHVVHV�ZRUN���7H[DV��EHLQJ�DV�ELJ�DV�LW�
LV��KDV�MRE�PDUNHWV�WKDW�KDYH�GLIIHUHQW�
SV\FKRORJLHV���/RRNLQJ�DW�'DOODV�DQG�
+RXVWRQ��\RX�ZLOO�ILQG�WKDW�WKH\�DUH�
YHU\�WUDQVDFWLRQDO���:KLOH�UHODWLRQVKLSV�
DUH�LPSRUWDQW��SHRSOH�UHODWH�PRUH�
EDVHG�XSRQ�WKH�EXVLQHVV�DW�KDQG��� 

 

����$XVWLQ�DQG�HVSHFLDOO\�6DQ�$QWRQLR�
DUH�YHU\�PXFK�UHODWLRQDO���,W¶V�PRUH�
DERXW�EXLOGLQJ�WKH�QHWZRUN���&RPPX�
QLW\�DQG�UHODWHG�FRQQHFWLRQV�DUH�QXU�
WXUHG�IRU�FXUUHQW�DQG�IXWXUH�SRWHQWLDO���
7KHVH�UHODWLRQVKLSV�WKHQ�EXLOG�IRU�RWKHU�
FRQQHFWLRQV�DQG�RSSRUWXQLWLHV���7KDW¶V�
ZK\�QHWZRUNLQJ�LV�VR�VWUHVVHG�ZKHQ�
FRDFKLQJ�DQG�PHQWRULQJ�WKRVH�WUDQVL�
WLRQLQJ� 

 

����1H[W�FRPHV�DQ�DZDUHQHVV�RI�WKH�
EXVLQHVVHV�DQG�LQGXVWULHV�LQ�WKH�FKRVHQ�
FRPPXQLW\���(YHU\�EXVLQHVV�ZDQWV�
OHDGHUV�DW�DOO�OHYHOV���-XVW�VD\LQJ�WKDW�
\RX�ZDQW�WR�EH�D�OHDGHU�LV�IXWLOH�LQ�D�
MRE�VHDUFK���5HVHDUFK�WKH�EXVLQHVVHV�
DQG�LQGXVWULHV�RI�\RXU�FRPPXQLW\���
0RVW�PDMRU�FRPPXQLWLHV�KDYH�D�EXVL�
QHVV�MRXUQDO�SXEOLFDWLRQ���,Q�6DQ�$QWR�
QLR��LW¶V�WKH�6DQ�$QWRQLR�%XVLQHVV�
-RXUQDO���7KH�%RRN�RI�/LVWV�LV�SXE�
OLVKHG�DQQXDOO\�E\�WKH�-RXUQDO�WKDW�

 

7UDQVLWLRQLQJ�7LSV 
LGHQWLILHV�DQG�SURYLGHV�LQIRUPDWLRQ�RQ�
HDFK�RI�WKH�PDMRU�LQGXVWULHV�LQ�6DQ�$Q�
WRQLR���&KHFN�WKLV�RXW�DW�WKH�SXEOLF�OL�
EUDU\�WR�KHOS�\RX�QDUURZ�\RXU�VHDUFK� 

 

����$V�\RXU�VHDUFK�QDUURZV��IRFXV�RQ�
DVVRFLDWLRQ�QHWZRUNLQJ�JURXSV�RU�FRQ�
QHFWLRQV��L�H��WKURXJK�/LQNHG,Q��WKDW�FDQ�
KHOS�\RX�EXLOG�\RXU�RZQ�QHWZRUN�� 

����&RQJUDWV��\RX�DUH�QRZ�EXLOGLQJ�FRQ�
QHFWLRQV�WKDW�FDQ�SURYLGH�\RX�D�SDWK�WR�
WKDW�QHZ�MRE���)RU�PRUH�LQ-GHSWK�FRQ�
YHUVDWLRQV�RQ�WKLV��FRQWDFW�RQH�RI�WKH�
&KDSWHU¶V�WUDQVLWLRQ�UHVRXUFHV���:H¶UH�
KDSS\�WR�PHHW�RYHU�FRIIHH�WR�FKDW�DERXW�
\RXU�WUDQVLWLRQ�SURFHVV� 

Kitty      
.DWKU\Q�³.LWW\´�0H\HUV 

/W&RO�86$)��5HW� 
63+5��6+50-6&3 

&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU 
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MOAA NATIONAL  
ENROLLMENT 

 

[ ] YES! Sign me up as a FREE BASIC MOAA Member 
Name ____________________________________________   

Branch of Service _____________________ Rank _________   

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse of Eligible Officer 

[ ] Graduation Year (Cadet/Midshipmen) ________________   

Email Address** ___________________________________   

Address __________________________________________   

City ______________________ State ____ Zip __________   

Phone Number ___________________________________ 

To ensure deliverability of MOAA communications, please provide a 
personal email without a “.mil” domain if available. 
We value your privacy. MOAA does not rent or sell its members’ emails to third 
parties. If you include your email address, you will receive e-communications 
from MOAA as a member benefit. Visit www.moaa.org/email for details. 

Date of Birth ______________________________________   

Spouse Name______________________________________   
Your spouse has access to all of your MOAA member benefits. 

**Email address required for BASIC Membership 

 
 
 

MOAA LOCAL ALAMO CHAPTER 
ENROLLMENT 

[ ] YES! Sign me up as a new Alamo Chapter Member 

[ ] YES! Renew my Alamo Chapter Membership 

 

Name ___________________________________________ 
   
 
Branch of Service ___________________  Rank _________ 
  

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse/Surviving Spouse of Eligible Officer 
 
Address ________________________________________  
  
City _____________________ State ____ Zip__________   
 
 
Email Address ___________________________________   
                         (Email address required for Electronic Membership) 
To ensure deliverability of Chapter communications, please 
provide a personal email without a “.mil” domain, if available. 
 
Phone Number ___________________________________   
 

Date of Birth _____________________________________ 
  
Spouse Name____________________________________ 
 
Spouse Email Address______________________________ 
   

 

[ ] I would you like to help the Chapter as a Volunteer 
  

One-Year Membership $20 
(Monthly newsletter “The Lariat” sent by email) 
 

Method of Payment 
 

[ ] Check (please make payable to MOAA Alamo Chapter)    [ ] Credit Card    Charge my card $____________   

Card number_____________________________________________________________________________________________ 

 Expiration date______________________ CVV____________ Signature ____________________________________________  

Zip code where Billing Statement is mailed: ___________________________ 

 

Send to: MOAA-Alamo Chapter, P.O. Box 340497, Ft. Sam Houston, TX 78234; or email to 
moaa-ac@sbcglobal.net; or signup online at www.alamomoaa.org. 
 

 

 



�� 7KH�/DULDW�-XQH����� 

 

 

0LVVLRQ�$FW 
�&RQWLQXHG�IURP�3DJH��� 

�ZDQW�WR�EH�SDUW�RI�9$¶V�QHWZRUN��7R�VHH�
LI�LW�ZRXOG�EH�SRVVLEOH�WR�DGG�WKH�SURYLG�
HU�WR�9$¶V�QHWZRUN��D�9$�VWDII�PHPEHU�
ZLOO�ZRUN�ZLWK�WKH�9HWHUDQ�WR�ILQG�RXW�
PRUH�LQIRUPDWLRQ�DERXW�WKH�VSHFLILF�
FRPPXQLW\�SURYLGHU�DQG�GHWHUPLQH�QH[W�
VWHSV� 

5HIHUUDOV 
9$�ZLOO�VHQG�D�UHIHUUDO�WR�WKH�9HWHUDQ�
DQG�WR�WKH�VHOHFWHG�FRPPXQLW\�SURYLGHU��
9$�ZLOO�DOVR�VHQG�DQ\�SHUWLQHQW�PHGLFDO�
GRFXPHQWDWLRQ�WR�WKH�FRPPXQLW\�SURYLG�
HU�WR�HQVXUH�SURSHU�FDUH�FRRUGLQDWLRQ��
7KH�9$�UHIHUUDO�LV�LPSRUWDQW�EHFDXVH�LW�
DXWKRUL]HV�WKH�9HWHUDQ�WR�UHFHLYH�FDUH�
IURP�WKH�FRPPXQLW\�SURYLGHU��:LWKRXW�
WKH�UHIHUUDO��9$�KDV�QRW�DXWKRUL]HG�DQG�
FDQQRW�SD\�IRU�WKH�FDUH�LQ�PRVW�FLUFXP�
VWDQFHV��2QFH�D�UHIHUUDO�LV�VHQW�WR�WKH�
9HWHUDQ�DQG�WKH�VHOHFWHG�FRPPXQLW\�
SURYLGHU��DQ�DSSRLQWPHQW�FDQ�EH�VFKHG�
XOHG� 

6FKHGXOLQJ�$SSRLQWPHQWV 
9HWHUDQV�KDYH�VHYHUDO�RSWLRQV�ZKHQ�LW�
FRPHV�WR�VFKHGXOLQJ�DQ�DSSRLQWPHQW�
ZLWK�D�FRPPXQLW\�SURYLGHU��'HSHQGLQJ�
RQ�WKH�W\SH�RI�FDUH�D�9HWHUDQ�QHHGV��D�
9$�VWDII�PHPEHU�ZLOO�ZRUN�ZLWK�WKH�

9HWHUDQ�WR�GHWHUPLQH�ZKLFK�RSWLRQV�DUH�
DYDLODEOH� 

· 9HWHUDQ�'LUHFWO\�6FKHGXOHV�$SSRLQW�
PHQW�–�$IWHU�D�FRPPXQLW\�FDUH�FRQVXOW�
KDV�EHHQ�DSSURYHG�DQG�D�UHIHUUDO�LV�
VHQW�WR�WKH�VHOHFWHG�SURYLGHU��9HWHUDQV�
FDQ�GLUHFWO\�FRQWDFW�WKH�FRPPXQLW\�
SURYLGHU�LQ�9$¶V�QHWZRUN�WR�VFKHGXOH�
DQ�DSSRLQWPHQW��$IWHUZDUGV��WKH�9HW�
HUDQ�SURYLGHV�WKH�DSSRLQWPHQW�LQIRU�
PDWLRQ�WR�D�9$�VWDII�PHPEHU�DV�VRRQ�
DV�SRVVLEOH�LQ�RUGHU�WR�HQVXUH�WUDFNLQJ�
DQG�FRQWLQXLW\�RI�FDUH� 

· 9HWHUDQ�8VHV�9$�2QOLQH�6FKHGXOLQJ�WR�
6FKHGXOH�$SSRLQWPHQW�–�9HWHUDQV�PD\�
EH�DEOH�WR�UHTXHVW�DQ�DSSRLQWPHQW�
RQOLQH�XVLQJ�9$�2QOLQH�6FKHGXOLQJ�
IRU�URXWLQH�H[DPV�IRU�3ULPDU\�&DUH��
1XWULWLRQ��3RGLDWU\��2SWRPHWU\��$XGL�
RORJ\�DQG�+HDULQJ�$LG�6XSSRUW��9$�
2QOLQH�6FKHGXOLQJ�LV�DFFHVVLEOH�
WKURXJK�0\+HDOWKH9HW��KWWSV���
ZZZ�P\KHDOWK�YD�JRY�PKY-SRUWDO-
ZHE�NHHSLQJ-XS-ZLWK-\RXU-YD-
DSSRLQWPHQWV�� 

· 9$�6WDII�0HPEHU�6FKHGXOHV�$SSRLQW�
PHQW�–�9HWHUDQV�FDQ�SURYLGH�WKHLU�DS�
SRLQWPHQW�SUHIHUHQFHV��VXFK�DV�WKH�
VSHFLILF�SURYLGHU��ORFDWLRQ��GDWH��DQG�
WLPH�RI�GD\��WR�D�9$�VWDII�PHPEHU��

%DVHG�RQ�WKH�9HWHUDQ¶V�SUHIHUHQFHV�
DQG�WKH�FRPPXQLW\�SURYLGHU¶V�DYDLOD�
ELOLW\��D�9$�VWDII�PHPEHU�ZLOO�ZRUN�WR�
VFKHGXOH�WKH�DSSRLQWPHQW� 

· 9$�73$�–�,Q�VRPH�FDVHV�IRU�VSHFLILF�
9$�PHGLFDO�IDFLOLWLHV��9HWHUDQV�FDQ�
SURYLGH�WKHLU�DSSRLQWPHQW�SUHIHUHQFHV�
�VXFK�DV�WKH�VSHFLILF�SURYLGHU��ORFDWLRQ��
GDWH��DQG�WLPH�RI�GD\��WR�D�73$��%DVHG�
RQ�WKH�9HWHUDQ¶V�SUHIHUHQFHV�DQG�WKH�
FRPPXQLW\�SURYLGHU¶V�DYDLODELOLW\��WKH�
73$�ZLOO�ZRUN�WR�VFKHGXOH�WKH�DS�
SRLQWPHQW� 

*HWWLQJ�&DUH 
:KHQ�WKH�9HWHUDQ�DUULYHV�IRU�WKH�DS�
SRLQWPHQW��WKH�FRPPXQLW\�SURYLGHU�
VKRXOG�KDYH�WKH�DSSRLQWPHQW��9$�UHIHU�
UDO��DQG�SHUWLQHQW�PHGLFDO�GRFXPHQWDWLRQ�
RQ�ILOH�DQG�EH�UHDG\�WR�VHH�WKH�9HWHUDQ� 

3UHVFULSWLRQ�0HGLFDWLRQ 
9$�ZLOO�SD\�IRU�RU�ILOO�SUHVFULSWLRQV�ZULW�
WHQ�E\�FRPPXQLW\�SURYLGHUV���)RU�SUH�
VFULSWLRQ�PHGLFDWLRQ�ORQJHU�WKDQ�D���-
GD\�VXSSO\��WKH�SUHVFULSWLRQ�PXVW�EH�VXE�
PLWWHG�WR�9$�WR�EH�ILOOHG���1RWH��$V�DS�
SOLFDEOH��9$�FRSD\PHQWV�DSSO\�IRU�PHG�
LFDWLRQ�SUHVFULEHG�E\�D�FRPPXQLW\�SUR�
YLGHU� 

6RXUFH��9$�1HZV�5HOHDVHV�_�-XQH�������� 
�����������9$QWDJH�3RLQW�%ORJ�_�-XQH��������� 



7KH�/DULDW�-XQH����� �� 

 
������������������������������(YHQWV�&DOHQGDU 

1RWDEOH�'DWHV� 
 

)ULGD\�$XJ�����*ROI�7RXUQH\ 
5LYHU�&URVVLQJ�*ROI�&OXE��SP 

:HGQHVGD\�6HSW�����+DSS\�+RXU 
3HWUROHXP�&OXE��-�SP 

 

129(0%(5 
����'D\OLJKW�6DYLQJV�7LPH�(QGV 

�����6ROLWDLUH¶V�/XQFKHRQ���DP� 

����6WDII�0HHWLQJ�&KDSWHU�2IILFH���DP� 

����5HG�:KLWH�	�<RX�-RE�)DLU 

���0DULQH�&RUSV�%LUWKGD\ 

���9HWHUDQV�'D\ 

����6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU� 

���$QQXDO�%XVLQHVV�0WJ���DP�)6+�*ROI�&OXE 

����7KDQNVJLYLQJ 

$8*867 
�����&RDVWJXDUG�%LUWKGD\ 

�����6ROLWDLUH¶V�/XQFKHRQ���DP� 

�����3XUSOH�+HDUW�'D\ 

������6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

����*ROI�3ODQQLQJ�0HHWLQJ��SP�&KDSWHU�2IILFH 

���9LFWRU\�LQ�-DSDQ�'D\ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU�
&OXE 

���&KDSWHU�/XQFKHRQ���DP�5%)&8�+4�/LYH�2DN 

���*ROI�3ODQQLQJ�0HHWLQJ��SP�&KDSWHU�2IILFH 

�����WK�$QQXDO�*ROI�7RXUQDPHQW��SP�5LYHU�&URVVLQJ�
*ROI�&OXE��6SULQJ�%UDQFK� 

6(37(0%(5 
����/DERU�'D\ 

����6ROLWDLUH¶V�/XQFKHRQ���DP� 

����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

����*UDQGSDUHQWV�'D\ 

���3DWULRW�'D\ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU�
&OXE 

���$LU�)RUFH�%LUWKGD\ 

���+DSS\�+RXU��-�SP�3HWURHOXP�&OXE 

���32:�0,$�5HFRJQLWLRQ�'D\ 

���*ROG�6WDU�0RWKHU¶V�'D\ 

'(&(0%(5 
�����$QQXDO�&KDSWHU�3ODQQLQJ�0HHWLQJ�����DP-1RRQ� 

����-��7H[DV�&RXQFLO�RI�&KDSWHUV�4XDUWHUO\�PHHWLQJ 

�����3HDUO�+DUERU�5HPHPEUDQFH�'D\� 

�����6ROLWDLUH¶V�&KULVWPDV�3RW�/XFN 

���&KULVWPDV�/XQFKHRQ������DP�)W�6DP�*ROI�&OXE 

���1DWLRQDO�*XDUG�%LUWKGD\ 

-8/<��1R�%XVLQHVV�0HHWLQJ�RU�6RFLDO�(YHQW 

�����6ROLWDLUH¶V�/XQFKHRQ���DP� 

����,QGHSHQGHQFH�'D\ 

���*ROI�3ODQQLQJ�0HHWLQJ��SP�&KDSWHU�2IILFH 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU 

��-���+LULQJ�2XU�+HURHV�-RE�)DLU� 

���1DWLRQDO�.RUHDQ�:DU�9HWHUDQV�$UPLVWLFH�'D\ 

���*ROI�3ODQQLQJ�0HHWLQJ��SP�&KDSWHU�2IILFH 

2QJRLQJ�(YHQWV��0HPEHUV�SURYLGH�LWHPV�IRU�WKH�7UHDWV�)RU�
7URRSV�SURJUDP�GHOLYHULQJ�FRRNLHV��VQDFNV��SKRQH�JLIW�

FDUGV�DQG�RU�SHUVRQDO�FDUH�LWHPV�WR�WKH�UHVLGHQWV�RI�WKH�:DU�
ULRU�	�)DPLO\�6XSSRUW�&HQWHU�-%6$�)W�6DP�+RXVWRQ� 

��&DOO�6XVLH�7ROPDQ�IRU�GHWDLOV����������-���� 

2&72%(5 

�����6ROLWDLUH¶V�/XQFKHRQ���DP� 

�����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

���&ROXPEXV�'D\ 

���86�1DY\�%LUWKGD\ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK���DP�5DQGROSK�3DUU� 

���&KDSWHU�/XQFKHRQ���DP�%OXH�6NLHV�RI�7H[DV� 

7KXUVGD\�2FW�����&KDSWHU�/XQFKHRQ 
%OXH�6NLHV�RI�7H[DV�:HVW 

 
7KXUVGD\�1RY�����&KDSWHU�/XQFKHRQ 

)W�6DP�*ROI�&RXUVH 

 

7KXUVGD\�'HF�����&KULVWPDV�/XQFKHRQ 
)W�6DP�*ROI�&RXUVH 

 
7KXUVGD\�-DQ�����&KDSWHU�/XQFKHRQ 

)W�6DP�*ROI�&RXUVH 



�� 7KH�/DULDW�-XQH����� 

 

92/817((5�67$))� 

35(6,'(17�������������� /W&RO�.LWW\�0H\HUV 
�  NDPFRQVXOWKU#JPDLO�FRP 
352*5$06�� &RO�'DYLG�3DWULFN 
  GZSDWULFN��#JPDLO�FRP 
0(0%(56+,3�� 0$-�-DPHV�5��&XQQLQJKDP 
  MLPERE��#VEFJOREDO�QHW 
/(*,6/$7,9(�$))$,56��/7&�5REHUW�%ODNH 
  UEODNH�#VDW[�UU�FRP 
6(&5(7$5<�� �2SHQ� 

75($685(5�� &RO�9DXJKQ�&DXGLOO 
  YDXJKQ�FDXGLOO#JPDLO�FRP 
6&+2/$56+,36� &RO�3HWHU�+XQW 
 PRDD�DF�DZDUGV#JPDLO�FRP 
3(5621$/�$))$,56��&RO�6WX�0\HUV 
3HUVRQDO�$IIDLUV�$VVLVW��&$37�&RUD�%D\OH�&R[ 
35-62&,$/�0(',$� �/W&RO�.DWKLH�(VWUDGD 
/(*$/�&2816(/�� -DFREVRQ�/DZ�)LUP 
62/,7$,5(6��������������2SHQ� 
6833257  /W�*HRUJH�)UHFVNR 
(',725�  �2SHQ� 
&+$3/$,1�� /7&�-DPHV�7D\ORU 
3;�9$&�5HS -LP�&XQQLQJKDP 
6$�75$16,7,21� 0$-�6HDQ�3DVVPRUH 
7;�75$16,7,21� &RO�'DYLG�3DWULFN 
:(%�0$67(5 &RO�%LOO�+XGVRQ 
+,6725,$1 �2SHQ� 
92/817((5�&225'��&RO�3HWH�6FKDXE 
$'9(57,6,1*���������&RO�/LVD�6NRSDO 
%/8(�6.,(6�5(3�� /W&RO�-LP�&RQQHU 
&+$37(5�$))$,56��&RO�,UHQH�&ROOLHU 

&2175$&725� 
([HF�$VVW � 7ULVK�0HVHUYH 

',5(&7256�  
&KDLUPDQ��&RO�%DUEDUD�5DPVH\ 
9LFH�&KDLU��/W&RO�(G�0DUYLQ  
&RO�0DF�0F'RQDOG &RO�)UDQN�5RKUERXJK�
/7&�-LP�)LQFK� /7&�%LOO�*RIRUWK
  

���� 
+2125$5<�',5(&725 
*HQ�:LOOLDP�0F%ULGH 
 

(GLWRULDO�3ROLF\ 

7KH�/DULDW�LV�WKH�QHZVOHWWHU�RI�WKH�0LOLWDU\�2IILFHUV�
$VVRFLDWLRQ�RI�$PHULFD—$ODPR�&KDSWHU���,W�LV�SXE�
OLVKHG�RQFH�HDFK�PRQWK�WR�LQIRUP�WKH�PHPEHUVKLS�RI�
LVVXHV�DQG�DFWLYLWLHV�RI�LQWHUHVW�WR�DOO� 

02$$-$&�LV�D�QRQ-SURILW�RUJDQL]DWLRQ����F���ZLWKLQ�
WKH�VWDWH�RI�7H[DV�RUJDQL]HG�WR�UHSUHVHQW�WKH�PHPEHU�
VKLS�DQG�WR�VXSSRUW�WKH�DFWLYLWLHV�RI��WKH�7H[DV�&RXQ�
FLO�RI�&KDSWHUV�DQG��02$$�1DWLRQDO� 

02$$�DQG�LWV�DIILOLDWHG�FKDSWHUV�DQG�FRXQFLOV�DUH�
QRQ�SDUWLVDQ� 

$GYHUWLVLQJ�FRQWDLQHG�LQ�WKH�QHZVOHWWHU�LV�QRW�HQ�
GRUVHG�E\�02$$�RU�LWV�DIILOLDWH�WKH�$ODPR�&KDSWHU�
DQG�GRHV�QRW�UHSUHVHQW�DQ\�UHFRPPHQGDWLRQ�WR�WKH�
PHPEHUVKLS���2SLQLRQV�H[SUHVVHG�LQ�DUWLFOHV�FRQ�
WDLQHG�KHUHLQ�DUH�QRW�QHFHVVDULO\�WKRVH�RI�WKH�PHPEHU�
VKLS�DV�D�ZKROH�RU�WKH�&KDSWHU���4XHVWLRQV�VKRXOG�EH�
GLUHFWHG�WR�WKH�(GLWRU�DW�WKH�&KDSWHU�RIILFH�� 
� 
02$$-$&��3�2��%R[���������6DQ�$QWRQLR��

7;������ 
���������-��������PRDD-DF#VEFJOREDO�QHW 

ZZZ�DODPRPRDD�RUJ 

�02$$�$ODPR�&KDSWHU 

+HDOWK��%HQHILWV�	�:HOIDUH 
9$�%OXH�:DWHU�&ODLPV�8SGDWH� 
$IWHU�PRQWKV�RI�XQFHUWDLQW\��WKH�'H�
SDUWPHQW�RI�-XVWLFH�GHFLGHG�QRW�WR�DS�
SHDO�D�IHGHUDO�FRXUW�UXOLQJ�WKDW�H[WHQGV�
HOLJLELOLW\�IRU�'HSDUWPHQW�RI�9HWHUDQV�
$IIDLUV�EHQHILWV�WR�%OXH�:DWHU�1DY\�
YHWHUDQV�ZKR�VHUYHG�RQ�VKLSV�RIIVKRUH�
GXULQJ�WKH�9LHWQDP�:DU��:LWK�WKH�
FRXUW�FKDOOHQJH�DSSDUHQWO\�RYHU��WHQV�
RI�WKRXVDQGV�RI�YHWHUDQV�–�ZLWK�HVWL�
PDWHV�XS�WR��������–�DUH�LQ�OLQH�WR�UH�
FHLYH�9$�EHQHILWV��ZKLFK�FRXOG�HTXDWH�
WR�WKRXVDQGV�RI�GROODUV�LQ�GLVDELOLW\�
FRPSHQVDWLRQ�HDFK�PRQWK��7KH�&RQ�
JUHVVLRQDO�%XGJHW�2IILFH�KDV�SUHGLFWHG�
WKH�QHZ�EHQHILWV�FRXOG�FRVW�DERXW������
ELOOLRQ�GXULQJ�WKH�QH[W����\HDUV��EXW�
9$�RIILFLDOV�HVWLPDWH�LW�FRXOG�EH�ILYH�
WLPHV�WKDW�DPRXQW�� 

 
�����³7KLV�LV�D�KXJH�YLFWRU\�IRU�WHQV�RI�
WKRXVDQGV�RI�GHVHUYLQJ�YHWHUDQV�ZKR�
ZHUH�DUELWUDULO\�VWULSSHG�RI�WKHLU�HDUQHG�
EHQHILWV�´�VDLG�%�-��/DZUHQFH��QDWLRQDO�
FRPPDQGHU�RI�WKH�9HWHUDQV�RI�)RUHLJQ�
:DUV��7KH�DIIHFWHG�YHWHUDQV�VHUYHG�
DERDUG�DLUFUDIW�FDUULHUV��GHVWUR\HUV�DQG�
RWKHU�VKLSV�GXULQJ�WKH�9LHWQDP�:DU�
DQG�KDYH�EHHQ�ILJKWLQJ�IRU�\HDUV�WR�
SURYH�WKH\�ZHUH�H[SRVHG�WR�WKH�FKHPL�
FDO�KHUELFLGH�$JHQW�2UDQJH��7KH�9$�
KDG�GHHPHG�WKHP�LQHOLJLEOH�IRU�WKH�
VDPH�GLVDELOLW\�EHQHILWV�DV�WKRVH�YHWHU�
DQV�ZKR�VHUYHG�RQ�WKH�JURXQG�DQG�LQ�
ODQG�ZDWHUZD\V��EXW�LQ�-DQXDU\��WKH�
&RXUW�RI�$SSHDOV�IRU�WKH�)HGHUDO�&LU�
FXLW�UXOHG��-��WKDW�EOXH�ZDWHU�1DY\�
YHWHUDQV�DOVR�VKRXOG�EH�HOLJLEOH� 

6RXUFH���6WDUV�	�6WULSHV�_-XQH��������� 

**** 

9$�$UWKULWLV�&DUH� 
$�QHZ�WHFKQLTXH�XQGHU�VWXG\�WDNHV�WKH�
GUXJV�GLUHFWO\�WR�WKH�MRLQWV���%DOWLPRUH�
9$�0HGLFDO�&HQWHU�UHVHDUFKHUV�KDYH�
GHYHORSHG�D�WHFKQLTXH�WR�GHOLYHU�DUWKUL�
WLV�PHGLFDWLRQ�SULPDULO\�WR�WKH�MRLQWV��
DQG�VXFFHVVIXOO\�WHVWHG�LW�LQ�ODE�UDWV� 
 
7KH�QHZ�WHFKQLTXH�LQYROYHV�HQFDVLQJ�
PHGLFDWLRQ�LQ�D�PROHFXODU�VWUXFWXUH�
WKDW�KRPHV�LQ�RQ�LQIODPHG�MRLQWV��7KH�
PHWKRG�JHWV�WKH�GUXJV�ZKHUH�WKH\�QHHG�
WR�JR�ZLWKRXW�DIIHFWLQJ�WKH�UHVW�RI�WKH�
ERG\��7KLV�ORZHUV�WKH�ULVN�RI�XQZDQWHG�

VLGH�HIIHFWV��7KH�PHGLFDWLRQ�LV�LQMHFWHG�
LQWR�WKH�EORRGVWUHDP��DQG�LV�WKHQ�GL�
UHFWHG�WR�LQIODPHG�MRLQWV��:KHQ�JLYHQ�
WR�UDWV��WKH�WKHUDS\�ZDV�PRUH�HIIHFWLYH�
DW�VWRSSLQJ�DUWKULWLV�WKDQ�RWKHU�PRGHV�
RI�WUHDWPHQW�ZLWK�WKH�VDPH�GUXJ� 
 
�����³7KLV�UHVHDUFK�LV�D�ILQH�H[DPSOH�RI�
KRZ�QDQRWHFKQRORJ\-EDVHG�WDUJHWHG�
GUXJ�GHOLYHU\�FDQ�OHDG�WR�PRUH�HIIHF�
WLYH�DQG�VDIH�WUHDWPHQW�RI�D�SDLQIXO�DQG�
GHELOLWDWLQJ�GLVHDVH�OLNH�DUWKULWLV�´�VDLG�
'U��.DPDO�0RXGJLO��VHQLRU�VFLHQWLVW�
EHKLQG�WKH�ZRUN��+H�LV�D�UHVHDUFKHU�DW�
WKH�%DOWLPRUH�9$�DQG�D�SURIHVVRU�RI�
PLFURELRORJ\�DQG�LPPXQRORJ\�DW�WKH�
8QLYHUVLW\�RI�0DU\ODQG�6FKRRO�RI�
0HGLFLQH��+LV�JURXS¶V�UHVXOWV�DSSHDUHG�
RQOLQH�LQ�$SULO�LQ�WKH�MRXUQDO�1DQR�
PHGLFLQH��5KHXPDWRLG�DUWKULWLV�LQ�
YROYHV�FKURQLF�LQIODPPDWLRQ�RI�WKH�
MRLQWV��,W�FDQ�OHDG�WR�MRLQW�GDPDJH�DQG�
GHIRUPLW\��7KH�GLVHDVH�DIIHFWV�DERXW�
����PLOOLRQ�$PHULFDQV��$�UHFHQW�VWXG\�
LGHQWLILHG�VRPH���������9HWHUDQV�ZLWK�
WKH�FRQGLWLRQ�ZKR�XVHG�9$�FDUH�EH�
WZHHQ������DQG�������2QH�FRPPRQ�
UKHXPDWRLG�DUWKULWLV�GUXJ��GH[DPH�
WKDVRQH��FDQ�FDXVH�SUREOHPV�ZLWK�WKH�
JDVWURLQWHVWLQDO��FDUGLRYDVFXODU��PXV�
FXORVNHOHWDO��DQG�PHWDEROLF�V\VWHPV� 

 
�����7KH�%DOWLPRUH�UHVHDUFKHUV�HQFDVHG�
WKLV�GUXJ�LQ�D�OLSRVRPH—D�VSKHULFDO�
PROHFXOH�PDGH�PRVWO\�RI�IDWV��7KLV�
ZDV�LQ�WXUQ�FRDWHG�LQ�DQRWKHU�PROHFXOH��
$57-���ZKLFK�LV�GUDZQ�WR�LQIODPHG�
MRLQWV��5DWV�JLYHQ�WKH�WKHUDS\�VKRZHG�
VLJQLILFDQWO\�OHVV�WR[LF�HIIHFW�IURP�WKH�
GUXJ�WKDQ�ZLWK�RWKHU�GHOLYHU\�PHWKRGV��
7KH�WKHUDS\�DOVR�VKRZHG�LPSURYH�
PHQWV�LQ�DUWKULWLV�UHOLHI��EDVHG�RQ�
PHDVXUHPHQWV�RI�VZHOOLQJ�LQ�WKH�UDWV¶�
SDZV��0HWKRGV�OLNH�WKHVH�DUH�EHLQJ�
ZLGHO\�VWXGLHG�WR�WUHDW�FDQFHU��DV�ZHOO�
DV�RWKHU�DXWRLPPXQH�GLVHDVHV��VXFK�DV�
OXSXV��0RXGJLO¶V�WHDP�ZURWH��³7KH�
IXWXUH�DSSHDUV�EULJKW�IRU�WKLV�JURZLQJ�
ILHOG�´�7R�OHDUQ�PRUH�DERXW�RWKHU�9$�
UHVHDUFK�LQ�WKLV�DUHD��YLVLW�RXU�ZHE�WRS�
LF�SDJH�RQ�DUWKULWLV�DW�KWWSV���
ZZZ�UHVHDUFK�YD�JRY�WRSLFV�
$UWKULWLV�FIP� 

6RXUFH���9DQWDJH�3RLQW�-XQH�������� 
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