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����+HOOR���,�KDYH�KHDUG�PDQ\�ZRUGV�
GHVFULEH�RXU�FXUUHQW�VLWXDWLRQ�–�EL]DUUH��
VXUUHDO��H[WUDRUGLQDU\��«��,�FRXOG�JR�RQ�
DQG�RQ���2QH�WKLQJ�IRU�VXUH�LV�WKDW�ZKDW�
ZH�NQHZ�DERXW�WKH�IXWXUH�KDV�FKDQJHG�
IRUHYHU���0DQ\�RI�WKH�YLUWXDO�ZD\V�RI�
FRQQHFWLQJ�WKDW�ZH�QRZ�XVH�ZLOO�EH�
FRPH�SDUW�RI�RXU�QHZ�QRUP���0DQ\�RI�
XV�DUH�RI�WKH�DJH�DQG�RU�KDYH�KHDOWK�
FRQGLWLRQV�WKDW�ZLOO�GLFWDWH�ZKHUH�DQG�
ZKHQ�ZH�LQWHUDFW�LQ�WKH�³RXWVLGH´�FRP�
PXQLW\���,�NQRZ�WKH\�ZLOO�LPSDFW�P\�
GHFLVLRQV� 

����:H�DUH�XVLQJ�WKLV�SHULRG�RI�³VWD\LQJ�
KRPH´�LQ�PDQ\�ZD\V���$V�,�ZULWH�WKLV�
QRWH��,¶P�FRQVROLQJ�WKH�FDW�DV�VKH�GHDOV�
ZLWK�WKH�EDQJLQJ�DV�D�QHZ�URRI�LV�LQ�
VWDOOHG���,¶YH�ORVW�WUDFN�RQ�WKH�QXPEHU�
RI�ERRNV�UHDG���0\�JDUGHQ�ORRNV�IDQWDV�
WLF��HYHQ�LI�,�VD\�VR�P\VHOI���<HV��WKH�
UDLQ�GRHV�KHOS��DQG�,�GRQ¶W�KDYH�FRQWURO�
RYHU�WKDW���,¶OO�VWLOO�WDNH�FUHGLW���,�KDYH�
VHZHG�FRXQWOHVV�PDVNV�IRU�IULHQGV���
7KH�OLVW�JRHV�RQ��� 

����:H��DW�$ODPR�02$$��KDYH�FDQ�
FHOOHG�RXU�6SULQJ�HYHQWV�XQIRUWXQDWHO\���
7KH�YHQXHV�KDYH�\HW�WR�UHRSHQ�WR�VXS�
SRUW�WKH�DFWLYLWLHV���2XU�0D\�VWDII�
PHHWLQJ�GLG�RFFXU�DV�D�YLUWXDO�PHHWLQJ���
:H�DUH�ZRUNLQJ�WR�DGMXVW���(DFK�RI�WKH�
VWDII�PHPEHUV�FRQWLQXHV�WR�ZRUN�RQ�
WKHLU�LQLWLDWLYHV�DV�EHVW�DV�WKH\�FDQ�WR�
SURPRWH�02$$��� 

����3HWH�+XQW�ZUDSSHG�XS�WKH�VFKRODU�
VKLS�SURJUDP�HQVXULQJ�WKDW�WKH�DZDUGV�
DQG�FKHFNV�ZHUH�PDLOHG�WR�WKH�-527&�
DQG�527&�GHWDFKPHQW�FRPPDQGHUV�
IRU�GLVWULEXWLRQ���,�KDG�WKH�RSSRUWXQLW\�
WR�DWWHQG�WKH�87�$XVWLQ�$)527&�
DZDUGV�FHUHPRQ\�YLUWXDOO\��� 

����'DYLG�3DWULFN�DWWHQGHG�WKH�YLUWXDO�
SODQQLQJ�PHHWLQJ�IRU�WKLV�)DOO¶V�5HG��
:KLWH�DQG�<RX�+LULQJ�)DLU���:H�DUH�
DOUHDG\�XQGHUZD\�LQ�WKH�SODQQLQJ�IRU�
WKH�9HWHUDQ¶V�5HVRXUFH�&HQWHU�WKDW�ZH�
RUJDQL]H�IRU�WKH�)DLU��,¶P�DOVR�DWWHQG�
LQJ�WKH�ZHHNO\�-%6$�$OOLDQFH��FRRUGL�
QDWLQJ�DQG�FROODERUDWLQJ�ZLWK�WKH�WUDQ�

VLWLRQ�FRPPXQLW\���,�KDG�WKH�RSSRU�
WXQLW\�SDUWLFLSDWH�LQ�WZR�YLUWXDO�HYHQWV�
ZLWK�WKH�86�&KDPEHU¶V�+LULQJ�2XU�
+HURHV�0LOLWDU\�6SRXVH�1HWZRUN�$0�
3/,)<�DQG�SUHVHQW�RQ�UHVXPH�ZULWLQJ���
,¶P�VFKHGXOHG�WR�UHSHDW�LQ�-XQH��� 

����,�KRSH�WKDW�HDFK�RI�\RX�KDYH�DOVR�
ZHDWKHUHG�WKLV�VHOI-TXDUDQWLQH�SHULRG���
7KH�&LW\�DQG�&RXQW\�DUH�EHJLQQLQJ�WR�
RSHQ���7KLV�LV�D�YHU\�VWXGLHG�SURFHVV�WR�
HQVXUH�WKH�SURJUHVV�RI�FRQWUROOLQJ�WKH�
SDQGHPLF�GRHV�QRW�GLVDSSHDU�DV�ZH�JHW�
RXW�LQWR�WKH�FRPPXQLW\���(DFK�RI�XV�
ZLOO�FKRRVH�WR�FRQQHFW�DV�LV�DSSURSUL�
DWH�WR�RXU�LQGLYLGXDO�FLUFXPVWDQFHV�
DQG�SUHIHUHQFHV���3OHDVH�FRQWLQXH�WR�
IROORZ�WKH�JXLGHOLQHV�RI�WKH�FLYLF�RIIL�
FLDOV��,W¶V�D�FRPPXQLW\�HIIRUW���%HVW�
ZLVKHV�IRU�FRQWLQXHG�VDIHW\� 

��������Kitty      
.DWKU\Q�³.LWW\´�0H\HUV 

/W&RO�86$)��5HW� 
63+5��6+50-6&3 

8QIRUWXQDWHO\��WKH�&UXLVLQJ�,Q�

WR�7KH�6XPPHU�&HOHEUDWLRQ�

'LQQHU�'DQFH�VFKHGXOHG�IRU�

7KXUVGD\�-XQH����������DW�WKH�

3HWUROHXP�&OXE�KDV�EHHQ�FDQ�

FHOOHG�EHFDXVH�RI�WKH�&29,'-

���VRFLDO�GLVWDQFLQJ�UHTXLUH�

PHQWV� 
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 1HZV�	�1RWLFHV� 
02$$�$ODPR�&KDSWHU" 

�:KR�$UH�:H" 
 

����02$$�LV�D�QRQ�SURILW�YHWHUDQV¶�
DVVRFLDWLRQ�GHGLFDWHG�WR�PDLQWDLQLQJ�
D�VWURQJ�QDWLRQDO�GHIHQVH�DQG�HQVXU�
LQJ�RXU�QDWLRQ�NHHSV�LWV�FRPPLW�
PHQWV�WR�FXUUHQWO\�VHUYLQJ��UHWLUHG��
DQG�IRUPHU�PHPEHUV�RI�WKH�XQL�
IRUPHG�VHUYLFHV�DQG�WKHLU�IDPLOLHV�
DQG�VXUYLYRUV� 

����7KH�$ODPR�&KDSWHU�LV�RQH�RI�WKH�
PRUH�WKDQ�����ORFDO�RUJDQL]DWLRQV�
DIILOLDWHG�ZLWK�QDWLRQDO�02$$� 

����:H�VXSSRUW�WKH�QDWLRQDO�RUJDQL]D�
WLRQ�WKURXJK�PHPEHUVKLS�UHFUXLW�
PHQW��YHWHUDQV�WUDQVLWLRQ�LQLWLDWLYHV�
DQG�OHJLVODWLYH�VXSSRUW� 

����:H�DUH�DFWLYH�LQ�RXU�FRPPXQLW\�
GRLQJ�WUDQVLWLRQ�DFWLYLWLHV�IRU�-%6$�
DQG�WKH�PLOLWDU\�YHWHUDQ�FRPPXQLW\��
VWDWH�OHJLVODWLYH�VXSSRUW�YLD�7H[DV�
&RDOLWLRQ�RI�9HWHUDQV�2UJDQL]DWLRQV�
�7&92��DQG�WKH�7H[DV�&RXQFLO�RI�
&KDSWHUV��7&&�� 

����:H�PHHW�VRFLDOO\�W\SLFDOO\�HDFK�
PRQWK�RQ�WKH�IRXUWK�7KXUVGD\��DQG�
KROG�PRQWKO\�EXVLQHVV�PHHWLQJ�RQ�
WKH�ILUVW�7KXUVGD\�DW���DP�DW�WKH�
FKDSWHU�RIILFH�RQ�)W�6DP�WR�PRYH�
DQG�VKDSH�WKH�FKDSWHU� 

&RPH�MRLQ�XV� 

�&XUUHQWO\�RXU�SURJUDPV�KDYH�EHHQ�
SXW�RQ�KROG�DQG�EXVLQHVV�PHHWLQJV�
DUH�FRQGXFWHG�YLD�=RRP—FRQWDFW�
XV�IRU�GHWDLOV����/HDYH�D�PHVVDJH�DW�
���-���-�����RU�HPDLO�XV�DW� 
PRDD-DF#VEFJOREDO�QHW� 

7KDQN�<RX� 
WR�HDFK�RI�RXU�PHPEHUV�OLVWHG�
EHORZ�ZKR�KDYH�GRQDWHG�D�

OLWWOH��RU�D�ORW���WR�WKH�(GXFDWLRQDO�
)RXQGDWLRQ��DQG�RU�&KDSWHU�2SHUDWLRQV 

:H�UHDOO\�DSSUHFLDWH�LW—DQG�HYHU\�
GROODU�KHOSV� 

&$37�5RQ�&DUU�861��5HW� 

%HWW\�&UX]HQ 

/7&�0DFKLHOOH�'HQPRQ:RRG�86$�
�5HW� 

/7&�-HUU\�*RQ]DOHV�86$��5HW� 

0DM�&KULV�-RKQVRQ�86$)��5HW� 

&RO�8SHQGUDNXPDU�.KDURG�86$)�
�5HW� 

/W&RO�6FRWW�0F&DEH�86$)��5HW� 

&RO�)UHG�5\GHU�86$)��5HW� 

&RO�(OL]DEHWK�6FKXFKV-*RSDXO�
86$)��5HW� 

0$-�6FRWW�7LJKH�86$5 

�/W�5HEHNDK�(PHU\�:LOOLDPV�86$�
)UPU 

7$36 

 

 

:H�KDYH�UHFHLYHG�LQIRUPDWLRQ�WKDW�WKH�
IROORZLQJ�PHPEHUV�KDYH�SDVVHG�DZD\�� 

:H�ZLVK�WR�FRQYH\�RXU�VLQFHUH�FRQGR�
OHQFHV�DQG�EHVW�ZLVKHV�WR�WKHLU�IDPLO\�

DQG�ORYHG�RQHV� 

 
&RO�5H[�7DOOHQW�86$)��5HW� 

���������� 

7KH�5HWLUHG�0LOLWDU\�
6SRXVHV�&OXE�LV�WDNLQJ�WKH�

VXPPHU�RII�� 

7KH�QH[W�VFKHGXOHG�OXQFKHRQ�
DQG�VSHDNHU�ZLOO�EH�LQ 

6HSWHPEHU� 

 

�����&HQVXV�'DWD 
$V�RI�0D\���WK�7H[DV�UDQNV���WK�LQ�
WKH�QDWLRQ�ZLWK�������RI�KRXVHKROGV�
UHVSRQGLQJ��%H[DU�&RXQW\�UDQNV���WK�
ZLWK������� 

'R�\RXU�SDUW—VHQG�LQ�
\RXU�FHQVXV� 
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02$$ 
$ODPR�&KDSWHU 

9LVLRQ� 
 7R�EH�WKH�SULPDU\�DGYRFDWH�IRU�

WKH�PLOLWDU\�FRPPXQLW\ 

 

0LVVLRQ� 
3URYLGH�LQIRUPDWLRQ��VXSSRUW�DQG�VR�

FLDO�HQJDJHPHQW�WR�PHPEHUV� 

2IIHU�SURJUDPV�DQG�VHUYLFHV�IRU�WKH�
FRPPRQ�JRRG�RI�WKH�PLOLWDU\�
FRPPXQLW\� 

6XSSRUW�02$$�DW�WKH�QDWLRQDO��VWDWH�
DQG�ORFDO�OHYHOV�ZLWK�D�SRZHUIXO�
YRLFH� 

 
9LVLW�ZZZ�DODPRPRDD�RUJ�IRU�PRUH�

LQIR 

1(9(5�6723�6(59,1*� 

 
 

 

 

 

:(�1(('�<28� 
72 

92/817((5 
 

IRU�SRVLWLRQV�RQ�\RXU 
&KDSWHU�/HDGHUVKLS�7HDP 

 
�0HPEHU�VSRXVHV�DOVR�ZHOFRPH�� 

 

&XUUHQW�1HHGV� 
�� 6HFUHWDU\��1R�PLQXWH-WDNLQJ�UHTXLUHG� 
�� 6XUYLYLQJ�6SRXVH�&RRUGLQDWRU 
�� 0HPEHUVKLS�&PWH�0HPEHUV 
�� $GYHUWLVLQJ�&PWH�0HPEHUV 
�� &RPPXQLW\�2XWUHDFK�0HPEHUV 
�� +LVWRULDQ 
�� (GLWRU 

0LOLWDU\�6SRXVH�:HEVLWH� 
7KH�'HIHQVH�'HSDUWPHQW¶V�QHZ�0LO�
6SRXVH�0RQH\�0LVVLRQ�ZHEVLWH�IRU�
PLOLWDU\�VSRXVHV�
�ZZZ�PLOVSRXVHPRQH\PLVVLRQ�RUJ� 
DQVZHUV�D�ORW�RI�ILQDQFLDO�TXHVWLRQV�
XQLTXH�WR�WKH�PLOLWDU\�OLIH��DV�ZHOO�DV�
SURYLGLQJ�EDVLF�LQIRUPDWLRQ�JHDUHG�WR�
KHOS�IDPLOLHV�JHW�RXW�RI�GHEW��DQG�WR�
KHOS�WKHP�JHW�WKHLU�ILQDQFHV�LQ�RUGHU�—�
DQG�NHHS�WKHP�WKDW�ZD\� 

,W�LQFOXGHV�WLPHO\�LQIRUPDWLRQ�RQ�KRZ�
WR�SURWHFW�\RXU�ILQDQFHV�GXULQJ�WKLV�
&29,'���SDQGHPLF��DQG�UHVRXUFHV�IRU�
WKRVH�LQ�WKH�PLOLWDU\�FRPPXQLW\�LQ�IL�
QDQFLDO�QHHG��ZKHWKHU�LW¶V�EHFDXVH�RI�
WKH�SDQGHPLF��RU�RWKHU�QHHGV��&UHDWHG�
E\�WKH�'R'�2IILFH�RI�)LQDQFLDO�5HDGL�
QHVV��WKH�ZHEVLWH�RIIHUV�VHFWLRQV�RI����
LQIRUPDWLRQ�RQ�WRSLFV�VWDUWLQJ�ZLWK�
0RQH\�5HDG\�����WKURXJK�0RQH\�
5HDG\������ZLWK�H[SODQDWLRQV��YLGHRV��
DUWLFOHV�DQG�EORJV��ILQDQFLDO�FDOFXODWRUV�
DQG�TXL]]HV� 

:KHWKHU�\RX¶UH�D�QHZELH�DW�EDODQFLQJ�
D�FKHFNERRN�RU�D�GHGLFDWHG�VDYHU��\RX�
VKRXOG�ILQG�VRPHWKLQJ�LQ�WKLV�UHVRXUFH�
WKDW�FRXOG�KHOS�VWUHQJWKHQ�\RXU�ILQDQF�
HV��7DNH�D�TXLFN�ORRN�DURXQG�WKH�VLWH�WR�
JHW�DQ�LGHD�RI�ZKDW¶V�WKHUH��DQG�\RX�
FDQ�FRPH�EDFN�ZKHQ�\RX�QHHG�VRPH�
UHOLDEOH�LQIRUPDWLRQ�DERXW�D�FHUWDLQ�
WRSLF�—�IRU�H[DPSOH�ZKDW�WR�FRQVLGHU�
ZKHQ�\RX¶UH�WKLQNLQJ�DERXW�PDNLQJ�D�
ELJ�SXUFKDVH��<RX�FDQ�WDNH�LW�D�VWHS�DW�
D�WLPH��DW�\RXU�RZQ�SDFH��ZLWK�RSSRU�
WXQLWLHV�WR�GHOYH�GHHSHU�LQWR�VXEMHFWV��
7KHUH¶V�LQIRUPDWLRQ�RQ�KRZ�WR�FDOFX�
ODWH�\RXU�GHEW-WR-LQFRPH�UDWLR��DQG�
VWHSV�WR�FRQVLGHU�ZKHQ�\RX¶UH�GHFLGLQJ�
ZKHWKHU�WR�ERUURZ�PRQH\��LQFOXGLQJ�
FDOFXODWLQJ�KRZ�PXFK�WKH�ORDQ�ZLOO�
FRVW�\RX�RYHU�WKH�OLIH�RI�WKH�ORDQ�� 

0LOLWDU\�2QH6RXUFH�KDV�ORQJ�RIIHUHG�
UHVRXUFHV�RQ�D�YDULHW\�RI�ILQDQFLDO�WRS�
LFV�SHUWLQHQW�WR�PLOLWDU\�OLIH��EXW�WKLV�
H[SDQGV�RQ�WKH�UHVRXUFHV�DQG�SURYLGHV�
RQH�PRUH�VHSDUDWH�UHVRXUFH�IRU�PLOLWDU\�
VSRXVHV��0LO6SRXVH�0RQH\�0LVVLRQ�

DOVR�RIIHUV�D�VRFLDO�PHGLD�FRPPXQLW\�
RI�VXSSRUW�DQG�PRWLYDWLRQ��RQ�)DFH�
ERRN��,QVWDJUDP��7ZLWWHU��<RX7XEH�
DQG�3LQWHUHVW� 

'R'�RIILFLDOV�KDYH�UHFRJQL]HG�WKDW�
VSRXVHV�DUH�RIWHQ�WKH�FKLHI�ILQDQFLDO�
RIILFHU�RI�WKH�IDPLO\��WDNLQJ�WKH�UHLQV�
RI�ILQDQFHV�LQ�WKH�IDPLO\�WR�SURYLGH�
FRQWLQXLW\�EHFDXVH�VHUYLFH�PHPEHUV�
DUH�JRQH�VR�PXFK�RI�WKH�WLPH��$QG�LI�
VSRXVHV�DUHQ¶W�LQYROYHG�LQ�WKH�IDPLO\�
ILQDQFHV��WKH\�VKRXOG�EH�—�DQG�QRW�
MXVW�ZKHQ�WKH�VHUYLFH�PHPEHU�LV�GH�
SOR\HG�� 

6RXUFH��0LOLWDU\�7LPHV� 





 

&29,'-���&RDFK�$SS�� 
7KH�&29,'�&RDFK�DSS�ZDV�FUHDWHG�
IRU�HYHU\RQH��LQFOXGLQJ�YHWHUDQV�DQG�
VHUYLFH�PHPEHUV��WR�VXSSRUW�VHOI-FDUH�
DQG�RYHUDOO�PHQWDO�KHDOWK�GXULQJ�WKH�
&29,'-���SDQGHPLF��)HDWXUHV�LQFOXGH�
HGXFDWLRQ�DERXW�FRSLQJ�GXULQJ�WKH�SDQ�
GHPLF��WRROV�IRU�VHOI-FDUH�DQG�WR�LP�
SURYH�HPRWLRQDO�ZHOO-EHLQJ��WUDFNHUV�WR�
FKHFN�\RXU�PRRG�DQG�PHDVXUH�\RXU�
JURZWK�WRZDUG�SHUVRQDO�JRDOV��DQG�
JUDSKV�WR�YLVXDOL]H�SURJUHVV�RYHU�WLPH��
&29,'�&RDFK�FDQ�EH�XVHG�DV�D�VWDQG-
DORQH�WRRO�RU�DV�D�VXSSOHPHQW�WR�SUR�
IHVVLRQDO�PHQWDO�KHDOWK�FDUH���<RX�FDQ�
PDUN�\RXU�IDYRULWH�FRSLQJ�WRROV�DQG�
WUDFN�\RXU�PHQWDO�KHDOWK�RYHU�WLPH��6HW�
UHPLQGHUV�WR�YLVLW�WKH�DSS�HDFK�GD\�DQG�
ZRUN�WRZDUG�\RXU�JRDOV��7KH�DSS�FDQ�
DOVR�KHOS�\RX�FUHDWH�\RXU�RZQ�SHUVRQDO�
VXSSRUW�QHWZRUN��127(��&29,'�
&RDFK�LV�QRW�LQWHQGHG�WR�UHSODFH�QHHG�
HG�SURIHVVLRQDO�FDUH�UHODWHG�WR�&29,'-
���RU�PHQWDO�KHDOWK�FRQGLWLRQV��VXFK�DV�
376'�� 

7R�GRZQORDG�JR�WR�KWWSV���
ZZZ�SWVG�YD�JRY�DSSYLG�PRELOH�
&29,'BFRDFKBDSS�DVS�� 
6RXUFH��9):�$FWLRQ�&RUSV�:HHNO\� 





 
 

+HDOWK��%HQHILWV�	�:HOIDUH 
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&2/�-RKQ�$OYDUH]�86$��5HW� 

&2/�6FRWW�%OHLFKZHKO�86$��5HW� 

&$37�5RQ�&DUU�861��5HW� 

&$37�-LP�/HWH[LHU�861��5HW� 

&RO�6KHUUHOO�5XVVHOO�86$)��5HW� 

&RO�)UHG�5\GHU�86$)��5HW� 

&RO�(OL]DEHWK�6FKXFKV-*RSDXO�
86$)��5HW� 

&RO�.LP�7RQH\�86$)��5HW� 

&2/�/LVD�7RYHQ�86$ 

&$37�-HUU\�:LHQV�861��5HW� 

/7&�6HDQ�%OD\GRQ�86$��)UPU� 

/7&�0LFKDHO�(DVRQ�86$��5HW� 

/7&�-HUU\�*RQ]DOHV�86$��5HW� 

/W&RO�(OL]DEHWK�-RKQVWRQ�86$)�
�5HW� 

/7&�3DXO�0DVWHUV�86$ 

/W&RO�6FRWW�0F&DEH�86$)��5HW� 

&'5�5REHUW�3HUHERRP�861��5HW� 

/7&�.HUU\�5H\QD�86$��5HW� 

/W&RO�-RKQ�:DUG�86$)��5HW� 

0DM�&KULV�-RKQVRQ�86$)��5HW� 

�/W�5HEHNDK�(PHU\�:LOOLDPV�86$�
)UPU 

%HWW\�&UX]HQ 

0DU\�*RVVDJH 

9HQLFH�*UDQWKDP 

0HPEHUVKLS�0HPRV 

· <RX�RZH�LW�WR�\RXUVHOI��DQG�IDPLO\��
WR�VXSSRUW�WKH�RUJDQL]DWLRQ�WKDW�VXS�
SRUWV�\RX�DQG�,�DVN�WKDW�\RX�SOHDVH�
MRLQ��7KDQNV� 

,I�\RX�JHW�SXVK�EDFN�FRQVLGHU�VD\LQJ� 

· ,W�LV�D�QR�KDVVOH�PHPEHUVKLS�–�QR�
VDOHV�FDOOV��QR�VDOHV�HPDLOV�DQG�QR�
SUHVVXUH�WR�EH�DFWLYHO\�LQYROYHG� 

· :H�DUH�MXVW�ORRNLQJ�WR�\RX�WR�KHOS�
VWUHQJWKHQ�RXU�QXPEHUV� 

· <RX�ZLOO�UHFHLYH�OHJLVODWLYH�XS�
GDWHV��WKH�QDWLRQDO�02$$�0LOLWDU\�
2IILFHUV�PDJD]LQH��DQG�RXU�FKDSWHU�
QHZVOHWWHU�7KH�/DULDW�E\�HPDLO�WR�
NHHS�\RX�LQIRUPHG� 

· $JDLQ��\RX�RZH�LW�WR�\RXUVHOI��DQG�
IDPLO\��WR�EH�SDUW�RI�DQ�RUJDQL]D�
WLRQ�WKDW�SURWHFWV�\RXU�ULJKWV��HQWL�
WOHPHQWV�DQG�EHQHILWV� 

+DYH�WKHP�VLJQ�XS�RQOLQH�DW����������
DODPRPRDD�RUJ��RU�HPDLO�XV�DW�PRDD-
DF#VEFJOREDO�QHW�RU�FDOO�WKH�RIILFH�DW�
������������� 

7+$1.�<28 
5HQHZLQJ�0HPEHUV� 

&XUUHQW 
0HPEHUVKLS�6WDWV 

 
$FWLYH�'XW\���� 

6XUYLYLQJ�6SRXVH���� 

)RUPHU�0LOLWDU\��� 

5HWLUHG���� 

7RWDO����� 

0HPEHUVKLS�LQ�DQ�DVVRFLDWLRQ�VXFK�DV�
RXUV�LV�DFKLHYHG�E\�WKH�PDMRULW\�ZKHQ�D�
IULHQG�DFTXDLQWDQFH�LV�DOVR�D�PHPEHU� 

����:H�QHHG�\RXU�KHOS�WR�HQFRXUDJH�\RXU�
IULHQGV��QHLJKERUV��EXVLQHVV�DVVRFLDWHV�
HWF�WR�FRPH�MRLQ�XV���3DUWLFLSDWLQJ�LQ�WKH�
VRFLDO�HYHQWV�LV�QRW�PDQGDWDRU\��DOEHLW�
IXQ���EXW�ZH�GR�QHHG�WKHLU�VXSSRUW�DQG�
YRLFH�ZKHQ�LW�FRPHV�WR�DGYRFDF\�DW�WKH�
FLW\��FRXQW\�DQG�VWDWH�OHYHO� 

����+HUH¶V�DQ�DSSURDFK�\RX�FRXOG�WDNH�
ZKHQ�LQWURGXFLQJ�02$$�$ODPR�&KDS�
WHU�WR�VRPHRQH� 

2SHQ�WKH�FRQYHUVDWLRQ�ZLWK�VRPHWKLQJ�
OLNH� 

,�DP�ZLWK�7KH�0LOLWDU\�2IILFHUV�$VVRFL�
DWLRQ�RI�$PHULFD��02$$��DQG�WKH�$OD�
PR�&KDSWHU���$UH�\RX�D�PHPEHU"��,I�
QR��� 

· :H�DUH�D�YROXQWHHU�QRQSURILW�RUJDQL�
]DWLRQ�IRU�FRPPLVVLRQHG�RIILFHUV��DQG�
VXUYLYLQJ�VSRXVHV��WKDW�KDV�DSSUR[L�
PDWHO\������PHPEHUV�DQG�LV�RYHU����
\HDU�ROG�–�ORFDWHG�DW�)W��6DP� 

· :H�DGYRFDWH�DQG�OREE\�IRU�WKH�HQWLUH�
PLOLWDU\�FRPPXQLW\�–�DOO�UDQNV�--�WR�
LQIOXHQFH�OHJLVODWRUV�LQ�:DVKLQJWRQ�
DQG�LQ�$XVWLQ�WR�VXVWDLQ�\RXUV�	�P\�
HDUQHG�HQWLWOHPHQWV��L�H��SD\�UDLVHV��
PHGLFDO�EHQHILWV��FRPPLVVDU\�SULYL�
OHJHV��HGXFDWLRQ�EHQHILWV��HWF� 

· :H�PDNH�RXUVHOYHV�KHDUG�WKURXJK�WKH�
VWUHQJWK�RI�RXU�PHPEHUVKLS�QXPEHUV���
7KLV�LV�ZK\�LW�LV�LPSRUWDQW�IRU�DOO�HOL�
JLEOH�RIILFHUV�WR�EHORQJ� 

,Q�DGGLWLRQ��ZH�UXQ�WKH�FKDSWHU��RSHUD�
WLRQV�DQG�SURPRWH�FDPDUDGHULH�
WKURXJK�RXU�PRQWKO\�VRFLDO�HYHQWV� 

· +HUH�LV�DQ�DSSOLFDWLRQ�SURYLGLQJ��
PHPEHUVKLS�LQ�ERWK�02$$�DQG�WKH�
$ODPR�&KDSWHU����6HH�3DJH���� 

��-VHFRQG�³(OHYDWRU�3LWFK´ 
7R�3URPRWH�0HPEHUVKLS 



� 7KH�/DULDW�-XQH����� 

 

5HPRWH�:RUN�2SSRUWXQLWLHV�IRU�9HWV�	�6SRXVHV� 
����5HPRWH�ZRUN�IURP�KRPH�RSSRUWX�
QLWLHV�DUH�H[FHSWLRQDOO\�XVHIXO�GXULQJ�
WRXJK�HFRQRPLF�WLPHV��,W�RIIHUV�WKH�
W\SH�RI�IOH[LELOLW\�WKDW�LV�UHTXLUHG�RI�
PLOLWDU\�VSRXVHV�VLQFH�WKHUH¶V�QR�ZD\�
RI�HYHU�NQRZLQJ�ZKHUH�WKH�QH[W�GXW\�
VWDWLRQ�ZLOO�EH��5HPRWH�ZRUN�DOVR�RI�
IHUV�YHWHUDQV�WKH�FKDQFH�WR�H[SORUH�
QHZ�FDUHHU�FKRLFHV�ZKLOH�VWD\LQJ�
URRWHG�LQ�WKHLU�IRUHYHU�KRPH��1RZ�
PRUH�WKDQ�HYHU��WKH�LQWHUQHW�FDQ�KHOS�
FRQQHFW�VSRXVHV�DQG�YHWHUDQV�ZLWK�
H[FLWLQJ�FDUHHUV�WKDW�XVHG�WR�EH�XQD�
YDLODEOH��0RUH�FRPSDQLHV�WKDQ�HYHU�
EHIRUH�DUH�H[SORULQJ�UHPRWH�ZRUN�
FKRLFHV�–�PDNLQJ�QRZ�WKH�LGHDO�WLPH�
WR�SXUVXH�D�WHOHZRUN�FDUHHU�� 
� 
�����)RU�VRPH�PLOLWDU\�VSRXVHV�DQG�YHW�
HUDQV��VRXUFLQJ�WKH�RSSRUWXQLWLHV�FDQ�
EH�GLIILFXOW��%HIRUH�\RX�VWDUW�\RXU�
VHDUFK��LW�PLJKW�EH�KHOSIXO�WR�QDUURZ�
GRZQ�WKH�W\SH�RI�ZRUN�\RX�ZDQW�WR�
GR��,W¶V�WUXH�WKDW�D�MRE�LV�D�MRE��HVSH�
FLDOO\�LQ�XQFHUWDLQ�WLPHV��EXW�ILQGLQJ�
VRPHWKLQJ�WKDW¶V�VXLWHG�WR�\RXU�WDVWHV��
LQWHUHVWV��DQG�H[SHULHQFH�FDQ�RIWHQ�
PHDQ�WKH�GLIIHUHQFH�EHWZHHQ�MXVW�JHW�
WLQJ�D�SD\FKHFN�DQG�ILQGLQJ�D�UROH�WKDW�
H[FLWHV�\RX��,I�\RX¶UH�QRW�VXUH�ZKDW�
NLQG�RI�ZRUN�\RX�ZDQW�WR�GR��RU�LI�
\RX¶UH�OLNH�PRVW�PLOLWDU\�VSRXVHV�DQG�
YHWHUDQV�\RX�OLNHO\�KDYH�D�GLYHUVH�
UHVXPH�IXOO�RI�H[SHULHQFH�WKDW�VWUHWFK�
HV�DFURVV�VHYHUDO�LQGXVWULHV��,I�WKDW�
VRXQGV�OLNH�\RX��FRQVLGHU�VWDUWLQJ�
\RXU�HPSOR\PHQW�VHDUFK�ZLWK�DQ�HP�
SOR\PHQW�SODFHPHQW�DJHQF\�RU�PLOL�
WDU\-IULHQGO\�HPSOR\HU�� 
� 
5HPRWH�:RUN�LQ�1DWLRQDO�&RUSRUD�
WLRQV� 
,W�XVHG�WR�EH�WKDW�VHOI-LGHQWLI\LQJ�DV�D�
PLOLWDU\�VSRXVH�ZDV�DQ�LQVWDQW�PDUN�
DJDLQVW�D�SRWHQWLDO�MRE�DSSOLFDQW��
&RPSDQLHV�DUH�QRZ�UHFRJQL]LQJ�WKH�
P\ULDG�RI�VWUHQJWKV�DQG�XQLTXH�VNLOO�
VHWV�WKDW�PLOLWDU\�VSRXVHV�EULQJ�WR�RU�
JDQL]DWLRQV�–�QDPHO\�WKH�DELOLW\�WR�

FRXUVH-FRUUHFW�PLG-VWUHDP�DQG�WR�VXF�
FHVVIXOO\�PDQDJH�VHYHUDO�SURMHFWV�DW�
RQFH��/DUJH�FRUSRUDWLRQV�OLNH�$PD]RQ�
DQG�$PHULFDQ�([SUHVV�DOO�KDYH�YHWHU�
DQ�DQG�VSRXVDO�SUHIHUHQFH�SURJUDPV�
LQ�SODFH�WR�KHOS�RIIVHW�WKH�FKDOOHQJHV�
WKDW�FRPH�ZLWK�WKH�PLOLWDU\�OLIHVW\OH��
%HFDXVH�WKHLU�EXVLQHVVHV�DUH�QRW�OR�
FDWHG�LQ�SK\VLFDO�EXLOGLQJV�PDQ\�RI�
WKHVH�RSSRUWXQLWLHV�DUH�UHPRWH��0DQ\�
FRPSDQLHV�DUH�DFWLYHO\�ORRNLQJ�IRU�
PLOLWDU\�VSRXVH�DQG�YHWHUDQ�HPSOR\�
HHV�WR�ILOO�LQ-SHUVRQ�DQG�UHPRWH�UROHV�� 
$7	7����,Q�������DOPRVW�WHQ�SHUFHQW�
RI�$7	7¶V�KLUHV�ZHUH�YHWHUDQV�DQG�
PLOLWDU\�VSRXVHV��7KH�FRPSDQ\�DOVR�
DFWLYHO\�FRQWULEXWHV�WR�13RZHU��D�SUR�
JUDP�WKDW�FRQQHFWV�YHWHUDQV�ZLWK�
WUDLQLQJ�RSSRUWXQLWLHV�DQG�MRE�SODFH�
PHQW��/HDUQ�PRUH�DW�$7	7�� 
(QWHUSULVH�5HQW-D-&DU��(QWHUSULVH�
KDV�D�ORQJ�KLVWRU\�RI�VXSSRUWLQJ�WKH�
PLOLWDU\��,WV�IRXQGHU��-DFN�7D\ORU��ZDV�
D�::,,�1DY\�YHWHUDQ��7KDW¶V�ZK\�
\RX¶OO�DOZD\V�ILQG�DQ�(QWHUSULVH�DW�
HYHU\�GXW\�LQVWDOODWLRQ��5HPRWH�ZRUN�
RSSRUWXQLWLHV�LQFOXGH�DUUDQJLQJ�FDU�
SLFN�XS�DQG�GURS�RII�DORQJ�ZLWK�RWKHU�
GXWLHV��)LQG�RXW�PRUH�KHUH�� 
+LOWRQ�+RWHOV���,Q�������+LOWRQ�KLUHG�
�������YHWHUDQV�DQG�PLOLWDU\�VSRXVHV�
WR�VHUYH�LQ�UHPRWH�UROHV��7KH�KRWHO�
FKDLQ�KDV�RQH�RI�WKH�ODUJHVW�FRPPLW�
PHQWV�WR�RXU�PLOLWDU\�FRPPXQLW\��
7KHLU�RQJRLQJ�PLVVLRQ�LV�WR�FRQWLQXH�
WR�VWDII�WKHLU�KRWHOV�ZLWK�PLOLWDU\-
DIILOLDWHG�ZRUNHUV�� 
,QVWDQW�7HDPV���,QVWDQW�7HDPV��,7��
EXLOGV�DQG�PDQDJHV�UHPRWH�WHDPV�IRU�
FRPSDQLHV�DFURVV�WKH�FRXQWU\�DQG�
DURXQG�WKH�ZRUOG��)RXQGHG�E\�PLOL�
WDU\�VSRXVHV��,7�LV�WKH�SUHPLHU�ILUVW�
VWRS�RQ�\RXU�HPSOR\PHQW�VHDUFK�IRU�
VHYHUDO�UHDVRQV��%HFDXVH�LW¶V�VR�PLOL�
WDU\�IULHQGO\��WKH�VWDII�DW�,7�ZLOO�ZRUN�
ZLWK�\RX�WR�ILQG�VRPHWKLQJ�WKDW�ILWV�
\RXU�FXUUHQW�DYDLODELOLW\��H[SHUWLVH��
DQG�WLPH�]RQH��7KLV�LV�HVSHFLDOO\�XVH�
IXO�IRU�DQ\RQH�VHDUFKLQJ�IRU�YLUWXDO�

UHPRWH�SRVLWLRQV�2&2186��,W�UHFRJ�
QL]HV�WKDW�\RX��DV�D�PLOLWDU\�VSRXVH�RU�
YHWHUDQ��DUH�KLJKO\�HGXFDWHG�DQG�KDYH�
VNLOOV�WKDW�VWUHWFK�IDU�EH\RQG�ZKDW¶V�
VKRZQ�RQ�\RXU�SURIHVVLRQDO�UHVXPH�� 
;HUR[���7KH�FRPSDQ\�KDV�D�ZHOO-
HVWDEOLVKHG�+HURHV�$W�+RPH�SURJUDP�
WKDW�FRQQHFWV�TXDOLILHG�PLOLWDU\�VSRXV�
HV�DQG�YHWHUDQV�ZLWK�UHPRWH�ZRUN�� 
� 
5HPRWH�:RUN�LQ�1LFKH�0DUNHWV�� 
%LJ�FRUSRUDWLRQV�DUH�JUHDW��EXW�ZKDW�LI�
\RX�GRQ¶W�ZDQW�WR�EH�MXVW�DQRWKHU�HP�
SOR\HH"�)RUWXQDWHO\��WKH�LQWHUQHW�KDV�
SURYLGHG�VHYHUDO�GLIIHUHQW�FDUHHU�RXW�
OHWV�WKDW�DOORZ�\RX�WR�ZRUN�ZLWK�SHR�
SOH�GLUHFWO\�� 
7HDFKLQJ�(QJOLVK�2QOLQH���2QH�RI�
WKH�PRUH�SRSXODU�ZRUN�IURP�KRPH�
RSSRUWXQLWLHV�LV�WHDFKLQJ�(QJOLVK�WR�
LQWHUQDWLRQDO�VWXGHQWV��9,3.,'�LV�RQH�
RI�WKH�IDVWHVW-JURZLQJ�(QJOLVK-DV-D-
VHFRQG-ODQJXDJH�VFKRROV��DQG�PDQ\�
PLOLWDU\-DIILOLDWHG�WHDFKHUV�DUH�FXU�
UHQWO\�HPSOR\HG�ZLWK�WKHP��<RX�FDQ�
HDUQ�XS�WR�����DQ�KRXU�WHDFKLQJ�
RQOLQH�ZLWK�9,3.,'��7KHUH�DUH�VRPH�
UHTXLUHPHQWV��LQFOXGLQJ��R�%DFKHORU¶V�
GHJUHH�IURP�D�86�RU�&DQDGLDQ�8QL�
YHUVLW\�R�([SHULHQFH�ZLWK�FKLOGUHQ�
VXFK�DV��WHDFKLQJ��PHQWRULQJ��FRDFK�
LQJ��WXWRULQJ��EDE\VLWWLQJ��HWF��R�+LJK-
VSHHG�LQWHUQHW��FRPSXWHU�	�ZHEFDP�
PLFURSKRQH�<RX�FDQ�OHDUQ�PRUH�DW�
WKH�9,3.LG�ZHEVLWH�� 
3URRIUHDGLQJ�DQG�(GLWLQJ�6HUYLFHV���
'R�\RX�KDYH�D�SDVVLRQ�IRU�WKH�ZULWWHQ�
ZRUG"�'R�VSHOOLQJ�DQG�JUDPPDU�HU�
URUV�PDNH�\RX�FULQJH"�7KHQ�\RX�PD\�
KDYH�ZKDW�LW�WDNHV�WR�HDUQ�PRQH\�E\�
RIIHULQJ�SURRIUHDGLQJ�DQG�HGLWLQJ�VHU�
YLFHV��7KHUH�LV�DQ�HYHU-JURZLQJ�GH�
PDQG�IRU�WKHVH�VHUYLFHV��DQG�QRW�RQO\�
GR�WKH\�DOORZ�\RX�WR�ZRUN�IURP�
KRPH��EXW�WKH\�RIWHQ�SD\�ZHOO��7KH�
LVVXH�FDQ�EH�HVWDEOLVKLQJ�D�QDPH�IRU�
\RXUVHOI�DQG�ILQGLQJ�FOLHQWV��<RX�FDQ�
GR�WKH�ODWWHU�RQ�IUHHODQFH�VHUYLFHV� 

�&RQWLQXHG�RQ�3DJH���� 



7KH�/DULDW�-XQH����� � 

 

0DUULDJH����&RPPDQGPHQWV 

����0DUULDJHV�DUH�PDGH�LQ�KHDYHQ���%XW�
WKHQ�DJDLQ��VR�LV�WKXQGHU�DQG�OLJKW�
QLQJ�� 

����,I�\RX�ZDQW�\RXU�ZLIH�WR�OLVWHQ�DQG�
SD\�VWULFW�DWWHQWLRQ�WR�HYHU\�ZRUG�
\RX�VD\��WDON�LQ�\RXU�VOHHS���� 

����0DUULDJH�LV�JUDQG�--�DQG�GLYRUFH�LV�
DW�OHDVW�D�����JUDQG���� 

����0DUULHG�OLIH�LV�YHU\�IUXVWUDWLQJ��,Q�
WKH�ILUVW�\HDU�RI�PDUULDJH��WKH�PDQ�
VSHDNV�DQG�WKH�ZRPDQ�OLVWHQV�--�LQ�
WKH�VHFRQG�\HDU��WKH�ZRPDQ�VSHDNV�
DQG�WKH�PDQ�OLVWHQV--�DQG�LQ�WKH�
WKLUG�\HDU��WKH\�ERWK�VSHDN�DQG�WKH�
QHLJKERUV�OLVWHQ�� 

����:KHQ�D�PDQ�RSHQV�WKH�GRRU�RI�KLV�
FDU�IRU�KLV�ZLIH��\RX�FDQ�EH�VXUH�RI�
RQH�WKLQJ��(LWKHU�WKH�FDU�LV�QHZ�RU�
WKH�ZLIH�LV�� 

����0DUULDJH�LV�ZKHQ�D�PDQ�DQG�ZRP�
DQ�EHFRPH�DV�RQH��WKH�WURXEOH�VWDUWV�
ZKHQ�WKH\�WU\�WR�GHFLGH�ZKLFK�RQH�� 

����%HIRUH�PDUULDJH��D�PDQ�ZLOO�OLH�
DZDNH�DOO�QLJKW�WKLQNLQJ�DERXW�
VRPHWKLQJ�\RX�VDLG��$IWHU�PDUULDJH��
KH�ZLOO�IDOO�DVOHHS�EHIRUH�\RX�ILQLVK�� 

����(YHU\�PDQ�ZDQWV�D�ZLIH�ZKR�LV�
EHDXWLIXO��XQGHUVWDQGLQJ��HFRQRPL�
FDO��DQG�D�JRRG�FRRN��%XW�WKH�ODZ�
DOORZV�RQO\�RQH�ZLIH���� 

����0DUULDJH�DQG�ORYH�DUH�SXUHO\�D�PDW�
WHU�RI�FKHPLVWU\���7KDW�LV�ZK\�RQH�
WUHDWV�WKH�RWKHU�OLNH�WR[LF�ZDVWH�� 

����$�PDQ�LV�LQFRPSOHWH�XQWLO�KH�LV�
PDUULHG��$IWHU�WKDW��KH�LV�ILQLVKHG�� 





 

:RUGV 
����7KH�PHDQLQJ�RI�RSDTXH�LV�XQFOHDU� 

����,�ZDVQ
W�JRLQJ�WR�JHW�D�EUDLQ�WUDQV�
SODQW�EXW�WKHQ�,�FKDQJHG�P\�PLQG� 

����+DYH�\RX�HYHU�WULHG�WR�HDW�D�FORFN"�
,W
V�YHU\�WLPH�FRQVXPLQJ� 

����$�PDQ�WULHG�WR�DVVDXOW�PH�ZLWK�
PLON��FUHDP�DQG�EXWWHU��+RZ�GDLU\� 

����,
P�UHDGLQJ�D�ERRN�DERXW�DQWL-
JUDYLW\��,�FDQ
W�SXW�LW�GRZQ� 

����,I�WKHUH�ZDV�VRPHRQH�VHOOLQJ�PDUL�
MXDQD�LQ�RXU�QHLJKERUKRRG��ZHHG�
NQRZ�DERXW�LW� 

����,W
V�D�OHQJWK\�DUWLFOH�DERXW�DQFLHQW�
-DSDQHVH�VZRUG�ILJKWHUV�EXW�,�FDQ�6X�
PXUDLV�LW�IRU�\RX� 

����,W
V�QRW�WKDW�WKH�PDQ�FRXOGQ
W�MXJ�
JOH��KH�MXVW�GLGQ
W�KDYH�WKH�EDOOV�WR�GR�
LW� 

����6R�ZKDW�LI�,�GRQ
W�NQRZ�WKH�PHDQ�
LQJ�RI�WKH�ZRUG�
DSRFDO\SVH
"�,W
V�QRW�
WKH�HQG�RI�WKH�ZRUOG� 

�����3ROLFH�ZHUH�FDOOHG�WR�WKH�GD\FDUH�
FHQWHU��$��-\HDU�ROG�ZDV�UHVLVWLQJ�D�
UHVW� 

�����7KH�RWKHU�GD\�,�KHOG�WKH�GRRU�
RSHQ�IRU�D�FORZQ��,�WKRXJKW�LW�ZDV�D�
QLFH�MHVWHU� 

�����1HHG�DQ�DUN�WR�VDYH�WZR�RI�HYHU\�
DQLPDO"�,�1RDK�JX\� 

�����$OWHUQDWLYH�IDFWV�DUH�DYHUVLRQ�RI�
WKH�WUXWK� 

�����,�XVHG�WR�KDYH�D�IHDU�RI�KXUGOHV��
EXW�,�JRW�RYHU�LW� 

�����$WKHLVP�LV�D�QRQ-SURSKHW�RUJDQL�
]DWLRQ� 

�����'LG�\RX�NQRZ�WKH\�ZRQ
W�EH�
PDNLQJ�\DUGVWLFNV�DQ\�ORQJHU" 

�����,�XVHG�WR�EH�DOOHUJLF�WR�VRDS�EXW�
,
P�FOHDQ�QRZ� 

�����7KH�SDWURQ�VDLQW�RI�SRYHUW\�LV�6W��
1LFNHOHVV� 

�����:KDW�GLG�WKH�PDQ�VD\�ZKHQ�WKH�
EULGJH�IHOO�RQ�KLP"�7KH�VXVSHQVLRQ�LV�
NLOOLQJ�PH� 

�����'R�\RX�KDYH�ZHLJKW�ORVV�PDQ�
WUDV"�)DW�FKDQWV� 

�����0\�WDLORU�LV�KDSS\�WR�PDNH�D�QHZ�
SDLU�RI�SDQWV�IRU�PH��2U�VHZ�LW�VHDPV� 

�����:KDW�LV�D�WKHVDXUXV
V�IDYRULWH�
GHVVHUW"�6\QRQ\P�EXQV� 

�����$�UHOLHI�PDS�VKRZV�ZKHUH�WKH�

UHVWURRPV�DUH� 

�����7KHUH�ZDV�D�ELJ�SDGGOH�VDOH�DW�WKH�
ERDW�VWRUH��,W�ZDV�TXLWH�DQ�RDU�GHDO� 

��� +RZ�GR�WKH\�ILJXUH�RXW�WKH�SULFH�
RI�KDPPHUV"�3HU�SRXQG�� 





 

5HWLUHPHQW�'HVWLQDWLRQ�*XLGH� 

5HWLUH�WR�3KRHQL[��$UL]RQD�ZKHUH���� 

���<RX�DUH�ZLOOLQJ�WR�SDUN���EORFNV�
DZD\�EHFDXVH�\RX�IRXQG�VKDGH�� 

���<RX
YH�H[SHULHQFHG�FRQGHQVDWLRQ�
RQ�\RXU�ERWWRP�IURP�WKH�KRW�ZDWHU�LQ�
WKH�WRLOHW�ERZO�� 

���<RX�FDQ�GULYH�IRU���KRXUV�LQ�RQH�
GLUHFWLRQ�DQG�QHYHU�OHDYH�WRZQ�� 

���<RX�KDYH�RYHU�����UHFLSHV�IRU�
0H[LFDQ�IRRG�� 

���<RX�NQRZ�WKDW��GU\�KHDW��LV�FRP�
SDUDEOH�WR�ZKDW�KLWV�\RX�LQ�WKH�IDFH�
ZKHQ�\RX�RSHQ�\RXU�RYHQ�GRRU�� 

���7KH���VHDVRQV�DUH��WROHUDEOH��KRW��
UHDOO\�KRW��DQG�$5(�<28�.,'',1*�
0(""��� 

 

25�<RX�FDQ�UHWLUH�WR�&DOLIRUQLD�
ZKHUH���� 

���<RX�PDNH�RYHU����������DQG�\RX�
VWLOO�FDQ
W�DIIRUG�WR�EX\�D�KRXVH�� 

���7KH�IDVWHVW�SDUW�RI�\RXU�FRPPXWH�LV�
JRLQJ�GRZQ�\RXU�GULYHZD\�� 

���<RX�NQRZ�KRZ�WR�HDW�DQ�DUWLFKRNH�� 

���<RX�GULYH�\RXU�UHQWHG�0HUFHGHV�WR�
\RXU�QHLJKERUKRRG�EORFN�SDUW\� 

���:KHQ�VRPHRQH�DVNV�\RX�KRZ�IDU�
VRPHWKLQJ�LV��\RX�WHOO�WKHP�KRZ�ORQJ�
LW�ZLOO�WDNH�WR�JHW�WKHUH�UDWKHU�WKDQ�
KRZ�PDQ\�PLOHV�DZD\�LW�LV�� 

���7KH���VHDVRQV�DUH��)LUH��)ORRG��
0XG��DQG�'URXJKW�� 

 

25�<RX�FDQ�UHWLUH�WR�1HZ�<RUN�
&LW\�ZKHUH���� 

���<RX�VD\��WKH�FLW\��DQG�H[SHFW�HYH�
U\RQH�WR�NQRZ�\RX�PHDQ�0DQKDWWDQ�� 

�&RQWLQXHG�RQ�3DJH���� 

+XPRU�0H� 
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��������������������6ROLWDLUHV 
6SUDLQ�-�+HDW�RU�&ROG" 

����%RWK�KHDW�DQG�FROG�WKHUDS\�FDQ�EH�
HTXDOO\�HIIHFWLYH�GHSHQGLQJ RQ�QRU�
PDO�DFWLYLW\�OHYHOV�ZLWKRXW�SDLQ DQG�
XSRQ�WKH�NLQG�RI�LQMXU\� 

  $�WULDO�LQ������GHPRQVWUDWHG�WKDW�
DSSO\LQJ�LFH�ZLWKLQ����KRXUV�RI�DQ�
DQNOH�LQMXU\�DOORZHG�SHRSOH�WR�UHWXUQ�
WR�QRUPDO�DFWLYLW\�VRRQHU�WKDQ�GLG�
DSSO\LQJ�KHDW� �$QRWKHU IRXQG�WKDW�
DSSO\LQJ�LFH�RQ�WKH�WKLUG�WR�ILIWK�
GD\ UHGXFHG�VZHOOLQJ� �+HDW�ZLWK�
FRQWUDVWLQJ�EDWKV�RI�KRW�DQG�FROG�ZD�
WHU��GLG�YHU\�OLWWOH�  

����%HFDXVH�LFH�UHGXFHV�EORRG�IORZ�WR�
WKH�LQMXUHG�DUHD� OHVVHQLQJ�VZHOOLQJ�
DQG�SDLQ��PRVW�SUDFWLWLRQHUV�UHFRP�
PHQG�LW�IRU�PLOG�LQMXULHV� �7KH�
5�,�&�(� SURWRFRO VKRXOG�EH�IROORZHG�
LPPHGLDWHO\�DIWHU�LQMXU\� 

5(67� �7DNH�D�EUHDN�DIWHU�WKH�LQMX�
U\� �7U\�WR�NHHS�ZHLJKW�RII�WKH�XQWLO�
SDLQ�VXEVLGHV� 
 
,&(� �8VH�LFH�DERXW����PLQXWHV�D�GD\�
XQWLO�\RX�QRWLFH�LPSURYHPHQW�� 'RQ¶W�
XVH�GLUHFW�LFH�RYHU�WKH�DUHD�  
 
&2035(66,21��:HDU�DQ�HODVWLF�
FRPSUHVVLRQ�EDQGDJH�VQXJJO\��EXW�
QRW�WRR�WLJKW�–�RYHU�WKH�LFH DQG�
DURXQG�WKH�LQMXUHG�DUHD�  
 
(/(9$7,21� �.HHS�WKH�LQ�
MXUHG PXVFOH�RU�MRLQW�HOHYDWHG�KLJKHU�
WKDQ�\RXU�KHDUW��ZKLFK�KHOSV�LQFUHDVH�
EORRG�IORZ XQWLO�WKH�VZHOOLQJ�VXE�
VLGHV�  

2QFH�VZHOOLQJ�VXEVLGHV��\RX�FDQ�
VZLWFK�WR�KHDW�  7KLV�FDQ�SURPRWH�
KHDOLQJ�  

 ,I�WKLV�GRHV�QRW�ZRUN� �6HH�\RXU�GRF�
WRU�� <RX�FRXOG�KDYH�D�PRUH�VHULRXV�
LQMXU\�  
6RXUFH� �8QLY�&DO�%HUNHOH\��+HDOWK�$IWHU�����0D\�
���� 
 

Irene Collier (Ret) 

0HGLFDO�0LQXWH 

+HDOLQJ�+DQGV 
����7KH�&RURQDYLUXV &RYLG�� SDQGHPLF�
KDV�GUDPDWLFDOO\�UHPLQGHG�XV RI�WKH�
LPSRUWDQFH�RI�KDQG�ZDVKLQJ WR�VWRS�
WKH�VSUHDG�RI�JHUPV�� 

����+DQG�ZDVKLQJ�LV�RQH�RI�WKH�PRVW�
HIIHFWLYH�ZD\V WR�SURWHFW�\RXUVHOI�DQG�
RWKHUV�IURP�LQIHFWLRXV�GLVHDVHV�OLNH�
&29,'����6DQLWL]LQJ�KHOSV E\�NLOOLQJ�
DQG�UHPRYLQJ�JHUPV�IURP�VXUIDF�
HV VXFK�DV�GRRUNQREV�DQG�KDQGUDLOV� 

 ���8QIRUWXQDWHO\��IUHTXHQW�KDQGZDVK�
LQJ�DQG XVH�RI�VDQLWL]HU�FDQ�GU\�RXW�
\RXU�VNLQ�DQG�OHDG�WR�UHGQHVV�LWFKLQJ�
IODNLQJ��FUDFNLQJ��DQG�EOHHGLQJ� 2QFH�
\RXU�VNLQ�EHFRPHV�LUULWDWHG��IXUWKHU�
KDQGZDVKLQJ�FDQ LUULWDWH�WKHVH�V\PS�
WRPV� 

 ���<RXU�VNLQ�LV�\RXU�ERG\¶V�ODUJHVW�RU�
JDQ��LW�SHUIRUPV�PDQ\�XVHIXO�IXQFWLRQV��
LQFOXGLQJ�UHJXODWLQJ�ERG\�WHPSHUDWXUH��
SUHYHQWLQJ�GHK\GUDWLRQ� DQG�VHUYLQJ�DV�
D�EDUULHU�WR�KDUPIXO�SDWKRJHQV� &XWV�
DQG�EUXLVHV�UHGXFH�WKH�VNLQV�HIIHFWLYH�
QHVV�DV�D�EDUULHU�RU�KDUPIXO�EDFWH�
ULD� $JLQJ�VNLQ�LV�HYHQ�PRUH�VXVFHSWL�
EOH�WR�GDPDJH�WKDQ�\RXQJHU�VNLQ� ,W�
ORVHV�IDW�DQG�PRLVWXUH FDXVLQJ�WKH�
KHDOLQJ�SURFHVV�WR�EH�VORZHU�WKDQ�
\RXQJHU�VNLQ�  

����+HUH�DUH�VRPH�VXJJHVWLRQV�RQ�KRZ�
WR�SURWHFW�\RXUVHOI� 

· :DVK�\RXU�KDQGV�ZLWK�FDUH�XVLQJ�D�
PLOG�VRDS�ZKLOH�DYRLGLQJ�DQWLEDFWHUL�
DO�VRDSV� �5XE�\RXU�KDQGV�WRJHWKHU�DW�
OHDVW����VHFRQGV��UHPHPEHU�VLQJLQJ�

+DSS\�%LUWKGD\"�� *HW�EHWZHHQ�WKH�
ILQJHUV�DQG�DURXQG�WKH�QDLOV� 8VH�
OXNHZDUP�ZDWHU� 5LQVH�ZHOO�ZLWK�
UXQQLQJ�ZDWHU� 3DW�GU\�UDWKHU�WKDQ�
UXE�GU\�  

· $SSO\�PRLVWXUL]HU�IUHTXHQWO\� 8VH�D�
SHD�VL]H�DPRXQW�ZKLOH�\RXU�KDQGV�
DUH�VWLOO�GDPS� 0RLVWXUH�KHOSV�NHHS�
EDFWHULD�IURP�HQWHULQJ�WKH�VNLQ�  

· 8VH�JORYHV�ZKHQ�SHUIRUPLQJ�
FKRUHV� ,I�\RX�XVH�ZDWHUSURRI�JORYHV��
FRQVLGHU�ZHDULQJ�D�WKLQ�SDLU�SI�FRW�
WRQ�JORYHV�EHQHDWK�KHDYLHU�ZRUN�
JORYHV�  

· 3D\�DWWHQWLRQ�WR�SURGXFWV�WKDW�FDQ�
ZRUVHQ�V\PSWRPV� &OHDQLQJ�SURG�
XFWV�DQG�MXLFH�IURP�FLWUXV�IUXLW�FDQ�
KDUP�GDPDJHG�VNLQ�  

· $YRLG�VFUDWFKLQJ�LWFK\�VNLQ� 7KLV�
LQFUHDVHV�UHGQHVV DQG�FUDFNLQJ� 

· ,I�VNLQ�FRQGLWLRQV�ZRUVHQ�DQG�RU�
VWDUW�WR�EOHHG��VHH�\RXU�GRFWRU� 

����7KH�KDQGV�DUH�SUREDEO\�WKH�PRVW�
XVHG�DUHD�RI�RXU�ERG\��:KLOH�ZH�DUH�
WU\LQJ�WR�KHDO�WKHP��ZH�FRQWLQXH�WR�
DJJUDYDWH�WKH�VLWXDWLRQ��7KH\�WKHQ�KHDO�
VORZO\� 

 ���3URGXFWV�VXFK�DV�SHWUROHXP�MHOO\�DUH�
JUHDW�PRLVWXUL]HUV� :HDULQJ�ZKLWH�FRW�
WRQ�JORYHV�DIWHU�WKH�DSSOLFDWLRQ�RI�WKH�
MHOO\�RU�RWKHU�PRLVWXUL]HU�DW�QLJKW�EH�
IRUH�EHGWLPH�DGGV�WR�WKDW�SURWHFWLRQ��� 
6RXUFH� �8QLYHUVLW\�RI�&DOLIRUQLD�%HUNHOH\�+HDOWK�
$IWHU�����-XQH����� 

 
Irene Collier (Ret)��� 

 



7KH�/DULDW�-XQH����� � 

 7KH�0LOLWDU\�2IILFHUV�$VVRFLDWLRQ�
RI�$PHULFD 

$ODPR�&KDSWHU��02$$-$&� 

�LV�FRQGXFWLQJ�LWV 

��WK�$QQXDO�*ROI�7RXUQDPHQW�RQ�2FWREHU��������� 

�DW�WKH�5LYHU�&URVVLQJ�*ROI�&OXE�LQ�6SULQJ�%UDQFK� 
7KH�WRXUQDPHQW�UDLVHV�IXQGV�IRU�������� 

7KH�:DUULRU�	�)DPLO\�6XSSRUW�&HQWHU�RQ�-%6$�)W�6DP�+RXVWRQ�ZKLFK�SURYLGHV�D�QHXWUDO��
KRPH-OLNH�SODFH�IRU�IDPLOLHV�DQG�SDWLHQWV�WR�JDWKHU�DIWHU�ORQJ�DQG�RIWHQ�SDLQIXO�GD\V�RI�WUHDWPHQW� 

7KH�&KDSWHU¶V�-527&�DQG�527&�6FKRODUVKLSV��$ODPR�&KDSWHU�(GXFDWLRQDO�)RXQGDWLRQ��
ZKLFK�KHOS�WRZDUGV�WKH�FRVW�RI�FROOHJH�IRU�SURPLVLQJ�ORFDO�KLJK�VFKRRO�VWXGHQWV�DV�ZHOO�DV�WKRVH�
527&�VWXGHQWV�DOUHDG\�LQ�FROOHJH��6FKRODUVKLSV�DUH�DZDUGHG�WR�WKH�FKLOGUHQ�DQG�JUDQGFKLOGUHQ�
RI�DOO�PLOLWDU\��DOO�UDQNV���6LQFH�LWV�LQFHSWLRQ�WKLV�WRXUQDPHQW�KDV�UDLVHG�RYHU����������IRU�LWV�EHQ�
HILFLDULHV�������DQG�ZH¶G�ORYH�\RXU�KHOS�WR�UDLVH�HYHQ�PRUH�� 

,I�\RX�KDYH�EHHQ�D�GRQRU�LQ�WKH�SDVW��ZH�DUH�YHU\�JUDWHIXO�IRU�VXFK�VXSSRUW�DQG�ZH�QHHG�\RXU�KHOS�
DJDLQ�WKLV�\HDU���,I�\RX�KDYH�QRW�SURYLGHG�VXSSRUW�LQ�WKH�SDVW��SOHDVH�FRQVLGHU�GRLQJ�VR� 

�+HUH�DUH�WKH�ZD\V�\RX�FDQ�KHOS� 

¨ %H�D�VSRQVRU�--�VHOHFW�RQH�RI�WKH�PDQ\�RSWLRQV�OLVWHG�RQ�WKH�UHYHUVH� 

¨ %H�D�JROIHU�--�VXEPLW�DQ�HQWU\�IRUP�IRU�\RXUVHOI�RU�D�WHDP�XVLQJ�WKH�UHJLVWUDWLRQ�IRUP�RQ�WKH�UH�
YHUVH� 

¨ %H�D�FRQWULEXWRU�--�GRQDWH�DQ�HQWU\�IHH�RI������DQG�JLYH�D�:DUULRU�DQ�RSSRUWXQLW\�WR�SOD\�IUHH�
RI�FKDUJH��RU�GRQDWH�DQ\�GROODU�DPRXQW�WR�KHOS�XV�GHIUD\�H[SHQVHV�DQG�DOORZ�XV�WR�JLYH�PRUH�WR�
WKH�FDXVH�� 

¨ %H�D�VXSSRUWHU�--�SURYLGH�JRRGLH�EDJ�LWHPV�RU�FRXSRQV��SUHIHUDEO\�D�PLQLPXP�RI������RU�D�JLIW�
FHUWLILFDWH�V��WR�EH�XVHG�DV�D�WRXUQDPHQW�SUL]H�� 

¨ %H�D�YROXQWHHU�--�KHOS�GXULQJ�WKH�SODQQLQJ�SKDVH�DV�D�FRPPLWWHH�PHPEHU�DQG�RU�GXULQJ�WKH�
WRXUQDPHQW�ZLWK�UHJLVWUDWLRQ��DV�D�FRXUVH�DVVLVWDQW��FRQWHVW�MXGJH��DZDUGV�DVVLVWDQW��HWF�� 

 

<RXU�VXSSRUW�RI�WKLV�IXQGUDLVLQJ�HYHQW�ZLOO�EH�JUHDWO\�DSSUHFLDWHG��3OHDVH�IHHO�IUHH�WR�GLVWULEXWH�WKLV�
LQIRUPDWLRQ�WR�\RXU�IDPLO\��IULHQGV��FR-ZRUNHUV�DQG�IHOORZ�JROIHUV�ZKR�PD\�GHVLUH�WR�VXSSRUW�WKLV�ZRU�
WK\�FDXVH���,I�\RX�ZLVK�WR�FRQWDFW�XV�DERXW�D�VSRQVRUVKLS��GRQDWLRQV��SUL]HV��RU�EHLQJ�D�YROXQWHHU��
SOHDVH�FDOO�)UDQN�5RKUERXJK�DW����������-�����RU�FRQWDFW�RXU�02$$�2IILFH�DW����������-�����RU�E\�
HPDLO�DW�PRDD-DF#VEFJOREDO�QHW�� 

 

6LJQ�XS�RU�GRQDWH�XVLQJ�WKH�IRUP�RQ�WKH�QH[W�SDJH�RU�DOWHUQDWLYHO\��JR�RQ�OLQH�WR�RXU�ZHEVLWH�DQG�SD\�
XVLQJ�\RXU�RZQ�FUHGLW�FDUG�RU�3D\3DO�DFFRXQW���*R�WR�ZZZ�DODPRPRDD�RUJ���7D[�,'����-������� . 

7KDQN�\RX�� 

Frank Rohrbough 
)UDQN�5RKUERXJK 

&R-&KDLU��*ROI�&RPPLWWHH���� 



� 7KH�/DULDW�-XQH����� 

 

 
 

 

 

 

 

 

 

 

13th Annual MOAA-AC Golf Tournament 
Military Officers Association of America - Alamo Chapter 

Benefiting 

 JBSA Ft Sam Houston Warrior and Family Support Center 
& Alamo Chapter Educational Foundation 

 

Friday, October 16, 2020 
 

    River Crossing Golf Club, 500 River Way, Spring Branch, Tx 
$150 per player (limit 120 players) 

($10 early bird discount ($140) if registered & paid by August 16th) 

Womens & Mens Divisions!  
Includes green fees, cart, goodie bag, lunch & dinner 

REGISTRATION & LUNCH begin 11:00am - Shotgun Start 1pm 

$/$02�&+$37(5 

SPONSORSHIP OPPORTUNITIES 

7LWOH�6SRQVRU����������%OXH�6NLHV�RI�7H[DV� 
7RXUQDPHQW�QDPHG�LQ�\RXU�KRQRU��&OXE�+RXVH�%DQQHU��
3URPRWLRQDO�UHFRJQLWLRQ��7HH�%R[�VLJQDJH��*UHHQ�)HHV�	�
&DUW�IRU���SOD\HUV�� 

3ODWLQXP�6SRQVRU������� 
&OXE�+RXVH�%DQQHU��3URPRWLRQDO�UHFRJQLWLRQ��7HH�%R[�
VLJQDJH��*UHHQ�)HHV�	�&DUW�IRU���SOD\HUV�� 

*ROG�6SRQVRU������� 
&OXE�+RXVH�%DQQHU��3URPRWLRQDO�UHFRJQLWLRQ��7HH�%R[�
VLJQDJH��*UHHQ�)HHV�	�&DUW�IRU���SOD\HUV�� 

6LOYHU�6SRQVRU�������� 
&OXE�+RXVH�%DQQHU��3URPRWLRQDO�UHFRJQLWLRQ��7HH�%R[�
VLJQDJH��*UHHQ�)HHV�	�&DUW�IRU���SOD\HUV�� 

Hole In One Sponsor $1,000 

Hospitality Cart Sponsor 
$750 

Hole Sponsor $325 

Warrior Player Sponsor $150 

(8VH�IRU���SHUVRQ�WHDPV�RU�LQGLYLGXDO�SOD\HUV� 
3OD\HU���1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
6KLUW�6L]H��BBBB 
(PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3OD\HU���1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
6KLUW�6L]H��BBBB 
(PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3OD\HU���1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
6KLUW�6L]H��BBBB 
(PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

3OD\HU���1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
6KLUW�6L]H��BBBB 
(PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

3DUWLFLSDWLRQ�LPSOLHV�DJUHHPHQW�WR�XVH�SKRWRV�LQ�DQ\�35�PDWHULDOV 

Company Name: __________________________________ 

Credit Card #: ___________________________________ 
Exp Date: ____________   Billing Zip Code: ____________ 

CVV: ________  Tel: ______________________________ 

Golf Fee Amt: $____ Donation Amt: $___ SuperTicket Amt: $___  
Sponsorship Amt: $______  Total Amount: $_________ 

0DNH�FKHFNV�SD\DEOH�WR��02$$-$&�DQG�PDLO�WR��3�2��%R[���������)W��6DP�+RXVWRQ��7;���������,I�\RX�SUHIHU��\RX�PD\�
DOVR�UHJLVWHU�DQG�RU�GRQDWH�E\�FUHGLW�FDUG�RQ�RXU�ZHEVLWH��ZZZ�DODPRPRDD�RUJ���&DOO�7ULVK�DW����-���-�����IRU�TXHVWLRQV�

RQ�WRXUQDPHQW�UHJLVWUDWLRQ��RU�WR�SD\�GRQDWH�E\�SKRQH�ZLWK�\RXU�FUHGLW�FDUG��7XHV-7KXUV��-�SP���� 

CONTACT INFORMATION 
Tournament Co Chairs: Frank & Stephen Rohrbough 

Frank: 703-868-8006  Stephen: 210-262-7026  
MOAA Office: 210-228-9955 Email: moaa-ac@sbcglobal.net 

6XSHU�7LFNHW�����SHU�SHUVRQ��,QFOXGHV���0XOOLJDQV����
%HYHUDJHV��5DIIOH�'UDZLQJV��6FUDWFK�2II�*DPH��&ORVHVW�
WR�3LQ�&RQWHVW��3XWWLQJ�&RQWHVW��+ROH�LQ�2QH�&RQWHVW��
'UDZLQJ�IRU�6KRRW�RXW�IRU����������-�������VSOLW� 

MOAA-AC is a private organization.  It is not part of the Department of Defense or any of its components and it has no governmental status. 

Like us on Facebook 

MOAA Alamo Chapter 



7KH�/DULDW�-XQH����� �� 

 
&RUSRUDWH�3DUWQHUV� 

6SRQVRUV�DQG�$GYHUWLVHUV�LQ�
7KH�/DULDW 

 

����6SRQVRUV�DQG�DGYHUWLVHUV�DUH�YLWDO�
IRU�WKH�VXFFHVV�RI�DQ\�QRQSURILW�DQG�
RXU�&KDSWHU�LV�QR�H[FHSWLRQ� 

����7KHLU�VXSSRUW�SURYLGHV�XV�ZLWK�WKH�
UHVRXUFHV�WR�IXOILOO�RXU�PLVVLRQ���:H�
DUH�ZRUNLQJ�KDUG�WR�EXLOG�ORQJ-WHUP�
UHODWLRQVKLSV�ZLWK�VHYHUDO�VSRQVRUV�DQG�
EXVLQHVVHV�WKURXJKRXW�WKH�6DQ�$QWRQLR�
DUHD�IRU�ERWK�WKH�&KDSWHU�RSHUDWLRQV�
DQG�RXU�(GXFDWLRQDO�)RXQGDWLRQ���7KH�
)RXQGDWLRQ�SURYLGHV�WKH�VXSSRUW�IRU�
WKH�-527&�DQG�527&�VFKRODUVKLSV�
GLVWULEXWHG�WR�GHVHUYLQJ�FDGHWV�DQQXDO�
O\��� 

����:H�QHHG�\RXU�KHOS�WR�³SD\�LW�IRU�
ZDUG´���3OHDVH�FRQVLGHU�XVLQJ�WKHVH�
FRPSDQLHV�ZKHQHYHU�SRVVLEOH���/HW�
WKHP�NQRZ�\RX�VDZ�WKHLU�QDPH�LQ�
02$$�$ODPR�&KDSWHU¶V�PRQWKO\�
QHZVOHWWHU��7KH�/DULDW��DQG�PDNH�VXUH�
\RX�WKDQN�WKHP�IRU�WKHLU�VXSSRUW���7KLV�
OHWV�WKHP�NQRZ�WKHLU�VSRQVRUVKLS�LV�
SD\LQJ�RII�DGYHUWLVLQJ�ZLWK�02$$�
$ODPR�&KDSWHU���7KLV�ZLOO�KHOS�HQVXUH�
D�ORQJ-WHUP�SDUWQHUVKLS�ZLWK�WKHP�DQG�
WKH�&KDSWHU��� 

����$GGLWLRQDOO\��LI�\RX�NQRZ�RI�DQ\�
EXVLQHVV�LQWHUHVWHG�LQ�VSRQVRULQJ�RU�
DGYHUWLVLQJ�LQ�WKH�PRQWKO\�/DULDW��
SOHDVH�OHW�PH�NQRZ���:H�KDYH�GLIIHUHQW�
OHYHOV�RI�VSRQVRUVKLS�DQG�GLIIHUHQW�DG�
YHUWLVLQJ�RSWLRQV�WKDW�FDQ�EH�WDLORUHG�WR�
HDFK�EXVLQHVV� 

����$�PDUNHWLQJ�SDFNDJH�KDV�EHHQ�GH�
YHORSHG�WKDW�GHVFULEHV�WKH�YDULRXV�
SODQV��,�ZRXOG�EH�KDSS\�WR�PHHW�DQG�
KHOS�WKHP�GHYHORS�RSWLRQV�WKDW�ZLOO�
EHQHILW�WKHLU�QHHGV�� 

Lisa Skopal 
/LVD�6NRSDO 

$GYHUWLVLQJ�&RRUGLQDWRU 

OVNRSDO#\PDLO�FRP 

285�&25325$7(�3$571(56 
�3OHDVH�VXSSRUW�WKRVH�WKDW�VXSSRUW�XV� 

:KHQ�\RX�XVH�WKHLU�VHUYLFHV�OHW�WKHP�NQRZ�\RX�KHDUG�DERXW�
WKHLU�FRPSDQ\�RUJDQL]DWLRQ�IURP�WKH�02$$�$ODPR�&KDSWHU 

$EE\�&RQVXOWLQJ 

:HEVLWH�'HVLJQ 

KWWS���ZZZ�DEE\FRQVXOWLQJ�FRP� 

���-���-����� 

$UP\�5HVLGHQFH�&RPPXQLW\ 

5HWLUHPHQW�/LYLQJ 

KWWSV���DUP\UHVLGHQFH�FRP� 

���-���-����� 

%HOGRQ�5RRILQJ�&RPSDQ\ 

7UXVWHG�6LQFH����� 

KWWSV���ZZZ�EHOGRQ�FRP� 

���-�-%(/'21 

%OXH�6NLHV�RI�7H[DV 

5HWLUHPHQW�&RPPXQLW\ 
,Q�WKH�WUDGLWLRQ�RI�$LU�)RUFH�9LOODJH 

KWWSV���ZZZ�EOXHVNLHVRIWH[DV�RUJ� 

&DULQJ�7UDQVLWLRQV 

6HQLRU�5HORFDWLRQ��'RZQVL]LQJ�	�
(VWDWH�6DOHV 

KWWS���
ZZZ�FDULQJWUDQVLWLRQVVDQ�FRP� 

���-���-���� 

&7:3�'LJLWDO�6ROXWLRQV 

3ULQWHUV��&RSLHUV��)D[�0DFKLQHV�	�
2IILFH�(TXLSPHQW� 

KWWSV���ZZZ�FWZS�FRP� 

���-���-����� 

*HQHUDWLRQV�7HDP 

6HQLRU�0RYLQJ�	�7UDQVLWLRQ�6HU�
YLFHV 

KWWSV���JHQHUDWLRQVWHDP�FRP� 

 ���-���-���� 

0��'��(OOLV�5HIULJHUDWLRQ�//& 

+HDWLQJ�	�$LU�&RQGLWLRQLQJ 

KWWSV���ZZZ�IDFHERRN�FRP�0-'-
(OOLV-5HIULJHUDWLRQ-//&-
���������������� 

���-���-����� 

0HGLFDO�6HUYLFHV�,QWHUQDWLRQDO 

3URYLGLQJ�+HDOWKFDUH�&RQVXOWLQJ�
6HUYLFHV 

���-���-���� 

3DXO�%��2ZHQV 

$WWRUQH\-$W-/DZ 

KWWSV���ZZZ�SDXORZHQVODZ�FRP� 

���-���-����� 

5DQGROSK-%URRNV�)HGHUDO�
&UHGLW�8QLRQ� 

)XOO-VHUYLFH�)LQDQFLDO�&RRSHUDWLYH 

��KWWSV���ZZZ�UEIFX�RUJ� 

���-���-���� 

6HFXULW\�6HUYLFH�)HGHUDO�
&UHGLW�8QLRQ� 

)XOO-VHUYLFH�)LQDQFLDO�&RRSHUDWLYH 

KWWSV���ZZZ�VVIFX�RUJ� 

���-���-����� 

7UDQVLWLRQ�0DQDJHPHQW 
6ROXWLRQV��//& 

1RQ-SURILW�&RQVXOWLQJ 

KWWS���ZZZ�WPV-WH[DV�FRP� 

���-���-����� 

86$$ 

)LQDQFLDO�6HUYLFHV�&RPSDQ\ 

KWWSV���ZZZ�XVDD�FRP� 

���-���-����� 



�� 7KH�/DULDW�-XQH����� 

 

'HILQLQJ�<RXU�0LVVLRQ 
 

����1R�PDWWHU�KRZ�PDQ\�\HDUV�\RX¶YH�
EHHQ�LQ�WKH�PLOLWDU\��\RX�KDYH�NQRZQ�
\RXU�PLVVLRQ���<RX�KDYH�IROORZHG�D�
FRGH�WKDW�GHILQHV�\RXU�HVVHQFH���7KHVH�
ZHUH�EXLOW�XSRQ�WKH�PLOLWDU\�FXOWXUH�
WKDW�ZDV�ZLWK�\RX����KRXUV������GD\V�
HDFK�\HDU�RI�VHUYLFH���&RQJUDWXODWLRQV�
RQ�\RXU�VXFFHVVHV���<RX�KDYH�HDUQHG�
PDQ\�WKLQJV�LQFOXGLQJ�RXU�JUDWLWXGH�
IRU�\RXU�VHUYLFH� 
 
����1RZ�\RX�DUH�DSSURDFKLQJ�D�FURVV�
URDGV���6RPH�DUH�IXUWKHU�RXW�ZKLOH�
RWKHUV�DUH�DW�WKH�EULQN���+RSHIXOO\��
\RX�KDYHQ¶W�VWHSSHG�RXW�LQWR�WKDW�
EULQN�ZLWKRXW�SUHSDULQJ�IRU�WKH�QHZ�
ZRUOG�WKDW�VRPH�RI�\RX�KDYHQ¶W�VHHQ�
RU�H[SHULHQFHG�VLQFH�KLJK�VFKRRO�RU�
FROOHJH���7KH�PLOLWDU\�VHUYLFHV��JRY�
HUQPHQW�DJHQFLHV�DQG�DOO�RI�WKH�QRQ�
SURILW�DV�ZHOO�DV�IRU�SURILWV�KDYH�FRO�
ODERUDWHG�WR�SURYLGH�\RX�ZLWK�DQ�RYHU�
ZKHOPLQJ�DEXQGDQFH�RI�UHVRXUFHV�WR�
KHOS�\RX�SUHSDUH�IRU�WKH�QH[W�FKDSWHU�
LQ�\RXU�SURIHVVLRQDO�FDUHHUV�DQG�SHU�
VRQDO�OLYHV��� 

����7KH�PRVW�VLJQLILFDQW�TXHVWLRQ�LV�KRZ�
UHDG\�\RX�DUH�IRU�WKLV�OLIHFKDQJLQJ�
WUDQVLWLRQ���7KLV�TXHVWLRQ�KDV�DV�PDQ\�
IDFHWV�DV�D�FXW�GLDPRQG���,�VWHSSHG�LQWR�
WKH�FLYLOLDQ�ZRUOG�DIWHU�P\�WLPH�LQ�WKH�
$LU�)RUFH�ZKHQ�WKH�HFRQRP\�ZDV�
WDQNHG���+RZHYHU��,�OHYHUDJHG�P\�H[�
SHULHQFHV�DV�D�VHUYLFHV�RIILFHU��ZKDW�
\¶DOO�FDOO�WRGD\�IRUFH�VXSSRUW��LQWR�D�
MRE�LQ�IRRG�VHUYLFHV���0\�FDUHHU�WKHQ�
GHYHORSHG�IURP�WKHUH���,�KDG�WKH�RSSRU�
WXQLW\�DQG�WKH�VNLOOV�WR�ILW�LQWR�D�FDUHHU�
WKDW�ZRXOG�DOZD\V�EH�LQ�GHPDQG���(YH�
U\RQH�QHHGV�WR�HDW��ULJKW"��+RZ�WLPHV�
KDYH�FKDQJHG� 
 
����:H�DUH�LQ�DQ�HFRQRPLF�FULVLV�WKDW�LV�
XQSUHFHGHQWHG���,QGXVWULHV�WKDW�KDYH�
DOZD\V�EHHQ�DEOH�WR�ZHDWKHU�WKH�G\�
QDPLFV�RI�HFRQRPLF�XSV�DQG�GRZQV�DUH�
LQ�WXUPRLO���3URJQRVWLFDWRUV�DUH�VHQG�
LQJ�PL[HG�PHVVDJHV�DERXW�WKH�HFRQRP�
LF�WXUQDURXQG���<RX�ZLOO�KHDU�D�ORW�
DERXW�ZKDW�ZLOO�KDSSHQ�DQG�ILQG�WKDW�
WKH�UHDOLWLHV�DUH�VWLOO�XQNQRZQ���2QO\�
WLPH�ZLOO�WHOO��� 
 
����2QH�WKLQJ�IRU�VXUH�LV�WKDW�WKHUH�ZLOO�
EH�UHFRUG�XQHPSOR\PHQW���,I�\RX�DUH�

 

7UDQVLWLRQLQJ�7LSV 
OHDYLQJ�PLOLWDU\�VHUYLFH�LQ�WKH�QH[W�
PRQWKV�DV�WKH�EXVLQHVVHV�EHJLQ�WR�UHR�
SHQ��\RX�FRXOG�EH�FRPSHWLQJ�ZLWK�PDQ\�
IRU�SRVVLEO\�IHZ�MREV���7KH�ZRUNSODFHV�
DUH�DOVR�FKDQJLQJ���0DQ\�EXVLQHVVHV�
DQG�HPSOR\HHV�KDYH�IRXQG�WKDW�WKH\�FDQ�
WHOHFRPPXWH�UDWKHU�WKDQ�ZRUN�LQ�WKH�
RIILFH���:RUNSODFHV�DUH�DOVR�UHGHVLJQLQJ�
WKH�ZRUNSODFHV�WR�DFFRPPRGDWH�WKH�
VRFLDO�GLVWDQFLQJ���0HHWLQJV�DUH�YLUWXDO�
UDWKHU�WKDQ�LQ�SHUVRQ���7UDYHO�ZLOO�EH�
LPSDFWHG���7KHVH�DUH�MXVW�D�IHZ�WKLQJV�
WKDW�DUH�WUDQVIRUPLQJ�DV�WKH�HFRQRP\�UH
-HQHUJL]HV��� 
 
����2QH�RI�WKH�LQLWLDO�TXHVWLRQV�RQ�\RXU�
³UHDGLQHVV´�FKHFNOLVW�VKRXOG�EH�\RXU�
ILQDQFLDO�VLWXDWLRQ���<RX�VKRXOG�SODQ�RQ�
UHVHUYHV�WR�FRYHU�D�ORQJHU�WKDQ�DQWLFL�
SDWHG�JDS�EHWZHHQ�'26�DQG�WKH�QHZ�
MRE���0DNH�VXUH�WKDW�\RX�KDYH�SUHSDUHG�
\RXU�³WRROER[´�ZLWK�WKH�SODQQLQJ��
VNLOOV��DQG�HGXFDWLRQ�WKDW�\RX�ZLOO�QHHG�
WR�PDUNHW�\RXUVHOI�LQ�WKLV�FRPSHWLWLYH�
QHZ�ZRUOG���8VH�WKH�PDQ\�UHVRXUFHV�WR�
DVVLVW�\RX�LQ�\RXU�WUDQVLWLRQ� 
 
�&RQWLQXHG�RQ�3DJH���� 
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MOAA NATIONAL  
ENROLLMENT 

 

[ ] YES! Sign me up as a FREE BASIC MOAA Member 
Name ____________________________________________   

Branch of Service _____________________ Rank _________   

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse of Eligible Officer 

[ ] Graduation Year (Cadet/Midshipmen) ________________   

Email Address** ___________________________________   

Address __________________________________________   

City ______________________ State ____ Zip __________   

Phone Number ___________________________________ 

To ensure deliverability of MOAA communications, please provide a 
personal email without a “.mil” domain if available. 
We value your privacy. MOAA does not rent or sell its members’ emails to third 
parties. If you include your email address, you will receive e-communications 
from MOAA as a member benefit. Visit www.moaa.org/email for details. 

Date of Birth ______________________________________   

Spouse Name______________________________________   
Your spouse has access to all of your MOAA member benefits. 

**Email address required for BASIC Membership 

 
 
 

MOAA LOCAL ALAMO CHAPTER 
ENROLLMENT 

[ ] YES! Sign me up as a new Alamo Chapter Member 

[ ] YES! Renew my Alamo Chapter Membership 

 

Name ___________________________________________ 
   
 
Branch of Service ___________________  Rank _________ 
  

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse/Surviving Spouse of Eligible Officer 
 
Address ________________________________________  
  
City _____________________ State ____ Zip__________   
 
 
Email Address ___________________________________   
                         (Email address required for Electronic Membership) 
To ensure deliverability of Chapter communications, please 
provide a personal email without a “.mil” domain, if available. 
 
Phone Number ___________________________________   
 

Date of Birth _____________________________________ 
  
Spouse Name____________________________________ 
 
Spouse Email Address______________________________ 
   

 

[ ] I would you like to help the Chapter as a Volunteer 
  

One-Year Membership $20 
(Monthly newsletter “The Lariat” sent by email) 
 

Method of Payment 
 

[ ] Check (please make payable to MOAA Alamo Chapter)    [ ] Credit Card    Charge my card $____________   

Card number_____________________________________________________________________________________________ 

 Expiration date______________________ CVV____________ Signature ____________________________________________  

Zip code where Billing Statement is mailed: ___________________________ 

 

Send to: MOAA-Alamo Chapter, P.O. Box 340497, Ft. Sam Houston, TX 78234; or email to 
moaa-ac@sbcglobal.net; or signup online at www.alamomoaa.org. 
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:$17('� 
$FWLYH 'XW\�RU�5HWLUHG 
-RE�6HHNHUV 

 
,I�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�UHJXODU�HPDLO�EODVW�WKDW�
OLVWV�MRE�RSSRUWXQLWLHV�LQ�6DQ�$QWRQLR�DQG�7H[DV�SOHDVH�FRQ�
WDFW�'DYLG�3DWULFN��WKH�&DUHHU�7UDQVLWLRQ�&RRUGLQDWRU�-�7H[DV� 

GZSDWULFN��#JPDLO�FRP 
 

,I�\RX�DUH�DQ�DUHD�HPSOR\HU�ZKR�LV�LQWHUHVWHG�LQ�KLULQJ�FDUHHU�
WUDQVLWLRQLQJ�RIILFHUV�RU�WKHLU�VSRXVHV�RU�LI�\RX�DUH�D�02$$�
PHPEHU�LQWHUHVWHG�LQ�KHOSLQJ�D�FDUHHU�WUDQVLWLRQLQJ�RIILFHU�RU�

VSRXVH�DV�D�6DQ�$QWRQLR�1HWZRUNHU��� 
�RU�LI�\RX�DUH�D�02$$-$&�PHPEHU�-RE�6HHNHU��SOHDVH�FRQ�

WDFW� 

.LWW\�0H\HUV�/W&RO�86$)��5HW� 
&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU�DW� 

NDPFRQVXOWKU#JPDLO�FRP�  

7UDQVLWLRQLQJ�7LSV 
�&RQWLQXHG�IURP�3DJH���� 

����,I�\RX�FDQ¶W�DQVZHU�WKH�TXHVWLRQ�RQ�
UHDGLQHVV��WKHQ�WKLQN�DERXW�SRVWSRQLQJ�
\RXU�VHSDUDWLRQ�RU�UHWLUHPHQW���7KHUH�LV�
DQ�LQWHUHVWLQJ�DUWLFOH�LQ�WKH�0D\�����
�����HGLWLRQ�RI�WKH�6DQ�$QWRQLR�([�
SUHVV-1HZV�HQWLWOHG�³*,V�QRZ�RSWLQJ�
WR�VWD\�LQ�WKH�PLOLWDU\´���7KLV�LV�D�WRSLF�
WKDW�KDV�EHHQ�GLVFXVVHG�DW�WKH�-%6$�
$OOLDQFH�PHHWLQJV�DV�ZHOO�DV�LQ�&HQWX�
ULRQ�0LOLWDU\�$OOLDQFH�WUDQVLWLRQ�VHV�
VLRQV��� 
 
����2XU�JRDO�LV�WR�PDNH�\¶DOO�VXFFHHG�LQ�
\RXU�WUDQVLWLRQ���3DUW�RI�WKH�GLVFXVVLRQ�
WKDW�ZH�KDYH�ZLWK�\RX�LV�\RXU�UHDGL�
QHVV���7KH�GHFLVLRQV�DUH�XS�WR�\RX���
8VH�WKH�PDQ\�UHVRXUFHV�DYDLODEOH�WR�
\RX�WR�PDNH�WKH�ULJKW�GHFLVLRQ�IRU�\RX���
%HVW�ZLVKHV� 

 
Kitty      

.DWKU\Q�³.LWW\´�0H\HUV 
/W&RO�86$)��5HW� 
63+5��6+50-6&3 

&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU 
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1RWDEOH 
&HOHEUDWLRQV�LQ�-XQH 

-XQH���'-'D\ 

-XQH����:RPHQ�9HWHUDQV�'D\ 

-XQH����$UP\�%LUWKGD\ 

-XQH����)ODJ�'D\ 

-XQH����(PDQFLSDWLRQ�'D\ 

-XQH����6XPPHU�6ROVWLFH 

-XQH����$PHULFDQ�(DJOH�'D\ 

-XQH����)DWKHU¶V�'D\ 

+XPRU�0H 
�&RQWLQXHG�IURP�3DJH��� 

���<RX�FDQ�JHW�LQWR�D�IRXU-KRXU�DUJX�
PHQW�DERXW�KRZ�WR�JHW�IURP�&ROXP�
EXV�&LUFOH�WR�%DWWHU\�3DUN��EXW�FDQ
W�
ILQG�:LVFRQVLQ�RQ�D�PDS�� 

���<RX�WKLQN�&HQWUDO�3DUN�LV��QDWXUH��� 

���<RX�EHOLHYH�WKDW�EHLQJ�DEOH�WR�
VZHDU�DW�SHRSOH�LQ�WKHLU�RZQ�ODQJXDJH�
PDNHV�\RX�PXOWL-OLQJXDO�� 

���<RX
YH�ZRUQ�RXW�D�FDU�KRUQ�� 

���<RX�WKLQN�H\H�FRQWDFW�LV�DQ�DFW�RI�
DJJUHVVLRQ�� 

 

25�<RX�FDQ�UHWLUH�WR�0LQQHVRWD�
ZKHUH���� 

���<RX�RQO\�KDYH�IRXU�VSLFHV��VDOW��
SHSSHU��NHWFKXS��DQG�7DEDVFR�� 

���+DOORZHHQ�FRVWXPHV�ILW�RYHU�SDU�
NDV�� 

���<RX�KDYH�PRUH�WKDQ�RQH�UHFLSH�IRU�
FDVVHUROH�� 

���6H[\�OLQJHULH�LV�DQ\WKLQJ�IODQQHO�
ZLWK�OHVV�WKDQ�HLJKW�EXWWRQV�� 

���7KH�IRXU�VHDVRQV�DUH��ZLQWHU��VWLOO�
ZLQWHU��DOPRVW�ZLQWHU��DQG�FRQVWUXF�
WLRQ�� 

 

25�<RX�FDQ�UHWLUH�WR�WKH�'HHS�
6RXWK�ZKHUH����� 

���<RX�FDQ�UHQW�D�PRYLH�DQG�EX\�EDLW�
LQ�WKH�VDPH�VWRUH�� 

����<
DOO��LV�VLQJXODU�DQG��DOO�\
DOO��LV�
SOXUDO�� 

����+H�QHHGHG�NLOOLQ��LV�D�YDOLG�GH�
IHQVH�� 

���(YHU\RQH�KDV���ILUVW�QDPHV��%LOO\�
%RE��-LPP\�%RE��0DU\�(OOHQ��%HWW\�
-HDQ��0DU\�%HWK��HWF��HWF�� 

���(YHU\WKLQJ�LV�HLWKHU��LQ�\RQGHU���
�RYHU�\RQGHU��RU��RXW�\RQGHU���,W
V�
LPSRUWDQW�WR�NQRZ�WKH�GLIIHUHQFH��WRR�� 

 

25�<RX�FDQ�UHWLUH�WR�&RORUDGR�
ZKHUH����� 

���<RX�FDUU\�\RXU��������PRXQWDLQ�
ELNH�DWRS�\RXU������FDU�� 

���<RX�WHOO�\RXU�KXVEDQG�WR�SLFN�XS�

*UDQROD�RQ�KLV�ZD\�KRPH�DQG�VR�KH�
VWRSV�DW�WKH�GD\�FDUH�FHQWHU�� 

���$�SDVV�GRHV�QRW�LQYROYH�D�IRRWEDOO�
RU�GDWLQJ�� 

���7KH�WRS�RI�\RXU�KHDG�LV�EDOG��EXW�
\RX�VWLOO�KDYH�D�SRQ\�WDLO�� 

 

25�<RX�FDQ�UHWLUH�WR�WKH�0LGZHVW�
ZKHUH���� 

���<RX
YH�QHYHU�PHW�DQ\�FHOHEULWLHV��
EXW�WKH�PD\RU�NQRZV�\RXU�QDPH�� 

���<RXU�LGHD�RI�D�WUDIILF�MDP�LV�WHQ�
FDUV�ZDLWLQJ�WR�SDVV�D�WUDFWRU�� 

���<RX�KDYH�KDG�WR�VZLWFK�IURP�
�KHDW��WR��$�&��RQ�WKH�VDPH�GD\�� 

���<RX�HQG�VHQWHQFHV�ZLWK�D�SUHSRVL�
WLRQ���:KHUH
V�P\�FRDW�DW"� 

����:KHQ�DVNHG�KRZ�\RXU�WULS�ZDV�WR�
DQ\�H[RWLF�SODFH��\RX�VD\���,W�ZDV�GLI�
IHUHQW��� 

 

25�),1$//<�\RX�FDQ�UHWLUH�WR�
)ORULGD�ZKHUH���� 

���<RX�HDW�GLQQHU�DW������LQ�WKH�DIWHU�
QRRQ�� 

���$OO�SXUFKDVHV�LQFOXGH�D�FRXSRQ�RI�
VRPH�NLQG�--�HYHQ�KRXVHV�DQG�FDUV�� 

���(YHU\RQH�FDQ�UHFRPPHQG�DQ�H[FHO�
OHQW�GHUPDWRORJLVW�� 

���5RDG�FRQVWUXFWLRQ�QHYHU�HQGV�DQ\�
ZKHUH�LQ�WKH�VWDWH�� 

���&DUV�LQ�IURQW�RI�\RX�RIWHQ�DSSHDU�WR�
EH�GULYHQ�E\�KHDGOHVV�SHRSOH� 





 

+XVEDQGV�	�:LYHV�� 

$YRFDGRV 

�&RXOG�\RX�SOHDVH�JR�VKRSSLQJ�IRU�PH�
DQG�EX\�RQH�FDUWRQ�RI�PLON�DQG�LI�WKH\�
KDYH�DYRFDGRV��JHW��� 

$�VKRUW�WLPH�ODWHU�WKH�KXVEDQG�FRPHV�
EDFN�ZLWK���FDUWRQV�RI�PLON��7KH�ZLIH�
DVNV�KLP���:K\�GLG�\RX�EX\���FDUWRQV�
RI�PLON"� 

+H�UHSOLHG���7KH\�KDG�DYRFDGRV�� 

,I�\RX
UH�D�ZRPDQ��,
P�VXUH�\RX
UH�JR�
LQJ�EDFN�WR�UHDG�LW�DJDLQ��0HQ�ZLOO�JHW�
LW�WKH�ILUVW�WLPH� 

+XVEDQGV�	�:LYHV�� 

(DUWK�&RUQHUV 

7RGD\
V�6KRUW�5HDGLQJ�IURP�WKH�%LEOH��� 
 

)URP�*HQHVLV���$QG�*RG�SURPLVHG�PHQ�
WKDW�JRRG�DQG�REHGLHQW�ZLYHV�ZRXOG�EH�
IRXQG�LQ�DOO�FRUQHUV�RI�WKH�HDUWK�� 
 

7KHQ� KH� PDGH� WKH� HDUWK� URXQG���DQG� +H�
ODXJKHG�DQG�ODXJKHG�DQG�ODXJKHG� 

 

7LSV�	�7ULFNV 

+RXVHZRUN���'RQ
W�ZHDU�KHDGSKRQHV�
ZKLOH�YDFXXPLQJ����,
YH�MXVW�ILQLVKHG�
WKH�ZKROH�KRXVH�ZLWKRXW�UHDOL]LQJ�WKH�
YDFXXP�ZDV�QRW�SOXJJHG�LQ��� 

 

)URQW�'RRU�6LJQ���3OHDVH�1RWH�WKLV�
KRXVH�FKDUJHV�����SHU�PLQXWH�WR�OLVWHQ�
WR�VDOHV�SLWFKHV��UHOLJLRXV�PHVVDJHV��	�
IXQG�UDLVLQJ�VWRULHV����7KLV�FKDUJH�LV�
SD\DEOH�LQ�DGYDQFH����%\�NQRFNLQJ�RQ�
WKLV�GRRU�RU�ULQJLQJ�WKH�GRRUEHOO��\RX�
VLJQDO�\RXU�DJUHHPHQW�ZLWK�WKH�WHUPV�
RXWOLQHG�DERYH��� 
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92/817((5�67$))� 

35(6,'(17�������������� /W&RO�.LWW\�0H\HUV 
�  NDPFRQVXOWKU#JPDLO�FRP 
352*5$06�� &RO�'DYLG�3DWULFN 
  GZSDWULFN��#JPDLO�FRP 
0(0%(56+,3�� &2/�)HOL[�6DQWLDJR 
  IHOL[VDQWLDJR��#JPDLO�FRP 
/(*,6/$7,9(�$))$,56��0$-�-DPHV�&XQQLQJKDP 
  MLPERE��#VEFJOREDO�QHW 
6(&5(7$5<�� �2SHQ� 

75($685(5�� &RO�9DXJKQ�&DXGLOO 
  YDXJKQ�FDXGLOO#JPDLO�FRP 
6&+2/$56+,36� &RO�3HWHU�+XQW 
 PRDD�DF�DZDUGV#JPDLO�FRP 
3(5621$/�$))$,56��&RO�6WX�0\HUV 
3HUVRQDO�$IIDLUV�$VVLVW��&$37�&RUD�%D\OH�&R[ 
35-62&,$/�0(',$� �/W&RO�.DWKLH�(VWUDGD 
/(*$/�&2816(/�� -DFREVRQ�/DZ�)LUP 
62/,7$,5(6��������������2SHQ� 
6833257  /W�*HRUJH�)UHFVNR 
(',725�  �2SHQ� 
&+$3/$,1�� /7&�-DPHV�7D\ORU 
3;�9$&�5HS -LP�&XQQLQJKDP 
6$�75$16,7,21� /W&RO�.LWW\�0H\HUV 
7;�75$16,7,21� &RO�'DYLG�3DWULFN 
:(%�0$67(5 &RO�%LOO�+XGVRQ 
+,6725,$1 �2SHQ� 
92/817((5�&225'��&RO�3HWH�6FKDXE 
$'9(57,6,1*���������&RO�/LVD�6NRSDO 
%/8(�6.,(6�5(3�� /W&RO�-LP�&RQQHU 
$5&�5(3  &RO�-RH�0RUJDQ 
&+$37(5�$))$,56��&RO�,UHQH�&ROOLHU 
$&7,9(�'87<�/,$,621�/7-*�5DFKHO�-RKQVRQ 

&2175$&725� 
([HF�$VVW � 7ULVK�0HVHUYH 

',5(&7256�  
&KDLUPDQ��&RO�%DUEDUD�5DPVH\ 
9LFH�&KDLU��/W&RO�(G�0DUYLQ  
&RO�0DF�0F'RQDOG &RO�)UDQN�5RKUERXJK�
/7&�-LP�)LQFK� /7&�%LOO�*RIRUWK 
/7&�5REHUW�%ODNH 
 

$ODPR�&KDSWHU�(GXFDWLRQDO�)RXQGDWLRQ� 
&KDLUPDQ��&RO�-DFN�'RZQH\  

���� 
+RQRUDU\�'LUHFWRU��*HQ�:LOOLDP�0F%ULGH 
 

(GLWRULDO�3ROLF\ 

7KH�/DULDW�LV�WKH�QHZVOHWWHU�RI�WKH�0LOLWDU\�2IILFHUV�
$VVRFLDWLRQ�RI�$PHULFD—$ODPR�&KDSWHU���,W�LV�SXE�
OLVKHG�RQFH�HDFK�PRQWK�WR�LQIRUP�WKH�PHPEHUVKLS�RI�
LVVXHV�DQG�DFWLYLWLHV�RI�LQWHUHVW�WR�DOO� 

02$$-$&�2SHUDWLRQV�LV�D�QRQ-SURILW�RUJDQL]DWLRQ�
���F����7KH�$ODPR�&KDSWHU�(GXFDWLRQV�)RXQGDWLRQ�LV�
D����F��� 

02$$�DQG�LWV�DIILOLDWHG�FKDSWHUV�DQG�FRXQFLOV�DUH�
VWULFWO\�QRQ�SDUWLVDQ� 

$GYHUWLVLQJ�FRQWDLQHG�LQ�WKH�QHZVOHWWHU�LV�QRW�HQ�
GRUVHG�E\�02$$�RU�LWV�DIILOLDWH�WKH�$ODPR�&KDSWHU�
DQG�GRHV�QRW�UHSUHVHQW�DQ\�UHFRPPHQGDWLRQ�WR�WKH�
PHPEHUVKLS���2SLQLRQV�H[SUHVVHG�LQ�DUWLFOHV�FRQ�
WDLQHG�KHUHLQ�DUH�QRW�QHFHVVDULO\�WKRVH�RI�WKH�PHPEHU�
VKLS�DV�D�ZKROH�RU�WKH�&KDSWHU���4XHVWLRQV�VKRXOG�EH�
GLUHFWHG�WR�WKH�(GLWRU�DW�WKH�&KDSWHU�RIILFH�� 
� 

02$$-$&��3�2��%R[��������)W�6DP�+RXVWRQ��7;�
����� 

���������-�����PRDD-F#VEFJOREDO�QHW 
����������ZZZ�DODPRPRDD�RUJ 

VDJHV�IURP�D�YDULHW\�RI�SURIHVVLRQV�
LQWR�ZULWWHQ�IRUPDW��&KHFN�RXW�$FW���
*URXS��.DLVHU�3HUPDQHQWH��RU�5REHUW�
+DOI�IRU�PRUH�GHWDLOV�DQG�WR�H[SORUH�
FXUUHQW�RSHQLQJV��,I�WKDW�GRHVQ¶W�
VRXQG�H[FLWLQJ�HQRXJK��WKHUH�DUH�DO�
ZD\V�HPSOR\PHQW�YDFDQFLHV�IRU�
FORVHG�FDSWLRQ�WUDQVFULSWLRQ�VHUYLFHV�
IURP�FRPSDQLHV�OLNH�9,7$&�� 

&XVWRPHU�6HUYLFH�DQG�9LUWXDO�$V�
VLVWDQW�3RVLWLRQV���9LUWXDO�&XVWRPHU�
6HUYLFH�5HSUHVHQWDWLYH��&65��UROHV�
JLYH�\RX�WKH�FKDQFH�WR�ZRUN�GLUHFWO\�
ZLWK�WKH�SXEOLF��DQG�XQOLNH�MREV�WKDW�
UHTXLUH�KLJKHU�HGXFDWLRQ�DQG�ORWV�RI�
H[SHULHQFH��EHLQJ�D�&65�LV�JHQHUDOO\�
SUHWW\�VWUDLJKWIRUZDUG��6HYHUDO�ZHOO-
NQRZQ�FRPSDQLHV�RIIHU�UHPRWH�&56�
MREV��LQFOXGLQJ�7-0RELOH��&DSLWDO�
2QH��DQG�$HWQD��&65�UROHV�DUH�RIWHQ�D�
JUHDW�ZD\�WR�JHW�\RXU�IRRW�LQ�WKH�GRRU�
DQG�PLJKW�OHDG�WR�D�ORQJ-WHUP�FDUHHU��
9LUWXDO�$VVLVWDQW�UROHV�RIWHQ�UHTXLUH�
WKDW�\RX�EH�IOH[LEOH��DEOH�WR�SUREOHP�
VROYH��DQG�KDYH�VWURQJ�RUJDQL]DWLRQDO�
DELOLWLHV�–�DOO�VNLOOV�WKDW�PLO�VSRXVHV�
DQG�YHWHUDQV�SRVVHVV��&XUUHQWO\��'LV�
QH\�KDV�FXUUHQW�RSHQLQJV�IRU�9LUWXDO�
$VVLVWDQW��9$��MREV��$V�D�9$��\RX¶OO�
EH�UHVSRQVLEOH�IRU�DQVZHULQJ�FDOOV�DQG�
SURYLGLQJ�JXHVW�VHUYLFHV�DQG�UHVRXUF�
LQJ�JXHVWV�ZLWK�LQIRUPDWLRQ�� 

����5HPRWH�ZRUN�SRVLWLRQV�DUH�LGHDO�IRU�
PDQ\�RI�XV�LQ�WKH�PLOLWDU\�FRPPXQL�
W\��7KHVH�:RUN�)URP�+RPH�SRVLWLRQV�
RIIHU�WKH�IOH[LELOLW\�ZH�QHHG��ZKLOH�
DSSUHFLDWLQJ�WKDW�PLOLWDU\�VSRXVHV�DQG�
YHWHUDQV�EULQJ�XQLTXH�VNLOOV��H[SHUL�
HQFHV��DQG�D�FRPPLWPHQW�WR�H[FHO�
OHQFH�WKDW�LVQ¶W�DOZD\V�VHHQ�ZLWK�WKH�
FLYLOLDQ�ZRUNIRUFH��0DNH�VXUH�\RX�
WKRURXJKO\�H[SORUH�DQG�YHW�FRPSDQLHV�
WKDW�LQWHUHVW�\RX�WR�HQVXUH�LW¶V�WKH�
ULJKW�ILW�DQG�DOLJQV�ZLWK�\RXU�FXUUHQW�
DQG�IXWXUH�FDUHHU�JRDOV�� 

6RXUFH��7KH�0LOLWDU\�:DOOHW�� 

5HPRWH�:RUN 
�&RQWLQXHG�IURP�3DJH��� 

VXFK�DV�)LYHUU�RU�8SZRUN��%XW�LI�\RX�
DUH�ORRNLQJ�IRU�D�JXLGLQJ�KDQG��WKHQ�LW�
PD\�EH�ZRUWK�LQYHVWLQJ�LQ�D�FRXUVH�WR�
WHDFK�\RX�WKH�URSHV��7KH�3URRIUHDG�
$Q\ZKHUH�FRXUVH�FDQ�KHOS�\RX�OHDUQ�
KRZ�WR�EHFRPH�DQ�H[FHOOHQW�SURRI�
UHDGHU�DQG�KHOS�\RX�ILQG�\RXU�ILUVW�
FOLHQWV��7KHUH�LV�D�ZHELQDU�WR�KHOS�
\RX�GHFLGH�LI�WKLV�LV�D�JRRG�RSSRU�
WXQLW\�IRU�\RX��7KHUH�LV�DOVR�DQ�XS�
IURQW�FRVW�IRU�WKH�FRXUVH��EXW�LW�FDQ�EH�
ZRUWK�LW�LI�\RX�KDYH�WKH�LQWHUHVW�DQG�
GRQ¶W�NQRZ�ZKHUH�WR�VWDUW��,I�\RX�DUH�
DOUHDG\�H[SHULHQFHG��WKHQ�FKHFN�RXW�
)LYHUU�RU�8SZRUN���/HDUQ�0RUH�DW�
3URRIUHDG�$Q\ZKHUH�� 

2QOLQH�7HDFKLQJ�	�7XWRULQJ���
2QOLQH�WXWRULQJ�WHDFKLQJ�LV�D�JURZLQJ�
LQGXVWU\�DV�PRUH�DQG�PRUH�VFKRROV�
H[SORUH�QHZ�ZD\V�RI�UHDFKLQJ�WKHLU�
VWXGHQWV��7KLV�HGXFDWLRQDO�ERRP�
PHDQV�WKHUH�DUH�DOZD\V�FRPSDQLHV�
KLULQJ�WHDFKHUV�–�LI�\RX�KDYH�WKH�H[�
SHULHQFH�DQG�FUHGHQWLDOV�WKH\¶UH�ORRN�
LQJ�IRU��7KH�UHTXLUHPHQWV�YDU\�GH�
SHQGLQJ�RQ�ZKHUH�\RX�WHDFK�RU�WXWRU��
0DQ\�RI�WKHVH�RUJDQL]DWLRQV�UHTXLUH�D�
WHDFKLQJ�FHUWLILFDWLRQ�RU�KLJKHU-OHYHO�
GHJUHH�WR�WHDFK�HOHPHQWDU\�WKURXJK�
FROOHJH-OHYHO�FRXUVHV��+RZHYHU��
PDQ\�WXWRULQJ�UROHV�PD\�KDYH�GLIIHU�
HQW�UHTXLUHPHQWV�VXFK�DV�SUDFWLFDO�RQ�
WKH�MRE�H[SHULHQFH���&KHFN�RXW�7X�
WRU�FRP��.DSODQ�8QLYHUVLW\��RU�'2�
'($�MRE�OLVWLQJV�� 

7UDYHO�$JHQW��,I�\RX¶UH�WKH�W\SH�ZKR�
ORYHV�WR�H[SORUH�QHZ�FLWLHV��D�GUHDP�
MRE�PLJKW�EH�EHFRPLQJ�D�WUDYHO�DJHQW��
$PHULFDQ�([SUHVV�KDV�VHYHUDO�UHPRWH�
ZRUN�RSSRUWXQLWLHV�IRU�7UDYHO�DQG�
/LIHVW\OH�6HUYLFH�UHSUHVHQWDWLYHV��
-RLQLQJ�WKH�$P([�7DOHQW�&RPPXQLW\�
JLYHV�\RX�HDUO\�DFFHVV�WR�DQ\�QHZ�MRE�
SRVWLQJV�� 

7UDQVFULSWLRQ�6HUYLFHV���7UDQVFULS�
WLRQ�VHUYLFHV�RIIHU�IOH[LEOH�ZRUNLQJ�
KRXUV�DQG�WKH�FRQYHQLHQFH�RI�ZRUN�
LQJ�IURP�KRPH��7KHVH�UROHV�RIWHQ�
LQYROYH�WUDQVFULELQJ�UHFRUGHG�PHV�
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WKLQJV�LQHYLWDEO\�FKDQJH�� 

,W¶V�RXU�0LVVLRQ�WR�KHOS�\RX�KDYH�D�JRRG�
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