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3UHVLGHQW¶V�0HVVDJH 
����$V�$SULO�ZUDSV�XS��,¶P�UHIOHFWLQJ�RQ�WKH�&KDSWHU¶V�VXS�
SRUW�RI�WKH�02$$�³$GYRFDF\�LQ�$FWLRQ´�IRU�������:KLOH�
ZH¶YH�KDG�WKH�RSSRUWXQLW\�WR�YLVLW�WKH�RIILFHV�RI�RXU�&RQ�
JUHVVLRQDO�UHSUHVHQWDWLYHV��WKH�SDQGHPLF�VWLOO�LQIOXHQFHV�
RXU�DFWLRQV��7KH�LQWHUDFWLRQV�IRU������FRQWLQXH�WR�EH�YLUWX�
DO��8QGHU�WKH�OHDGHUVKLS�RI�/HJLVODWLYH�93�-LP�&XQQLQJ�
KDP��ZH�DUH�FRQQHFWLQJ�ZLWK�WKH�ORFDO�RIILFHV�RI�RXU�UHSUH�
VHQWDWLYHV�WR�GLVFXVV�WKH�02$$�NH\�LQLWLDWLYHV�RI�WKH�
5LFKDUG�6WDUU�$FW��7ULFDUH�PHQWDO�KHDOWK�FRYHUDJH�DQG�WKH�
QH[W�PLOLWDU\�SD\�UDLVHV�� 

����-LP¶V�DUWLFOH�LQ�WKLV�/DULDW�ZLOO�GLVFXVV�WKHVH�LVVXHV�LQ�
JUHDWHU�GHWDLO��7KH�DVN�LV�WKDW�\RX�UHYLHZ�WKHVH�DQG�OHQG�
\RXU�VXSSRUW�E\�FRQWDFWLQJ�WKH�UHSUHVHQWDWLYHV��7KLV�W\SH�
RI�DFWLRQ�DPSOLILHV�WKH�QHHG�WR�WKHP��DQG�KRSHIXOO\�LQIOX�
HQFLQJ�WKHLU�YRWHV�� 

����7KLV�LV�RQH�DFWLRQ�RI�PDQ\�WKDW�FDQ�EH�LPSDFWHG�E\�WKH�
PHPEHUVKLS��:H�DUH�EXLOGLQJ�WKH�FRPPLWWHH�VWUXFWXUH�WR�
VXSSRUW�WKH�YDULRXV�DFWLYLWLHV�RI�WKH�FKDSWHU��:H�DUH�VXS�
SRUWLQJ�QRQSURILWV�VXFK�DV�6ROGLHUV¶�$QJHOV�ZKR�GR�VXFK�
JUHDW�ZRUN�IRU�YHWHUDQV�DQG�DFWLYH�GXW\��7KH�PDUNHWLQJ�
FRPPLWWHH�XQGHU�/LVD�6NRSDO��93�RI�0DUNHWLQJ�DQG�'HYHO�
RSPHQW��LV�ZRUNLQJ�WR�HQVXUH�WKDW�ZH�KDYH�WKH�ILQDQFLDO�
UHVRXUFHV�IRU�WKH�&KDSWHU��7KH�6FKRODUVKLS�FRPPLWWHH�
PHPEHUV��DIWHU�WKH�KLJKO\�VXFFHVVIXO�FHOHEUDWLRQ�RI�WKH�
0DUFK�527&�-527&�OXQFKHRQ��DUH�RXW�DQG�DERXW�DWWHQG�
LQJ�DZDUG�FHUHPRQLHV�WKURXJKRXW�RXU�FDWFKPHQW�DUHD�� 

����<RX�FDQ�VHH�ZK\�ZH�KDYH�UHFHLYHG�02$$¶V���6WDU�
/HYHO�RI�([FHOOHQFH�IRU�WKH�SDVW����\HDUV��:H�KDYH�VXEPLW�
WHG�WKH�QDUUDWLYH�IRU�WKH������DZDUG��<RX�DUH�WKH�UHDVRQ�
WKDW�ZH�GR�ZKDW�ZH�GR��0DNH�VXUH�WKDW�\RX�DUH�LQYROYHG�DV�
SRVVLEOH��$WWHQG�WKH�OXQFKHRQV��YROXQWHHU�IRU�FRPPLWWHHV�
RU�DFWLYLWLHV��:H�ZHOFRPH�DOO�RSSRUWXQLWLHV�WR�PHHW�\RX�
DQG�ZRUN�ZLWK�\RX� 

����%HVW�ZLVKHV�IRU�D�PDUYHORXV�GD\��,�ORRN�IRUZDUG�WR�FRQ�
QHFWLQJ�ZLWK�\RX�VRRQ� 

����.LWW\����� 
.DWKU\Q�³.LWW\´�0H\HUV��/W&RO�86$)��5HW���63+5��
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FDWHJRU\�IRU�-%6$�)W�6DP�+RXVWRQ��� 

����3UHVHQWLQJ�DZDUGV�DQG�VKDULQJ�UHPDUNV�DW�WKH�$SULO����
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�)LIWK�$UP\��FRPPDQGLQJ�JHQHUDO��%ULJ��*HQ��&DUROLQH�0��
0LOOHU�����QG�$LU�%DVH�:LQJ�DQG�-%6$�FRPPDQGHU��DQG�
&DSW��6KDQQRQ�-RKQVRQ��1DYDO�0HGLFDO�)RUFHV�6XSSRUW�
&RPPDQG�GHSXW\�FRPPDQGHU� 
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 1RWLFHV� 
6XUYLYLQJ�6SRXVH 
&RRUGLQDWRU 

���� 
7KH�&KDSWHU�LV�KDSS\�
WR�ZHOFRPH�0DUWLQ�-��
*DUFLD��/7&�
�5HWLUHG���86$��DV�WKH�
6XUYLYLQJ�6SRXVH�&R�
RUGLQDWRU� 

 
����0DUWLQ�VSHQW����\HDUV�LQ�WKH�$UP\¶V�
$GMXWDQW�*HQHUDO�&RUSV�IROORZHG�E\����
\HDUV�DV�D�'HSDUWPHQW�RI�WKH�$UP\�FL�
YLOLDQ�DV�D�+XPDQ�5HVRXUFHV�2IILFHU��
+H�LV�QRZ�XWLOL]LQJ�WKH����\HDUV�RI�H[�
SHULHQFH�LQ�+XPDQ�5HVRXUFHV�WR�OHDG�
WKH�&KDSWHU¶V�6XUYLYLQJ�6SRXVH�SUR�
JUDP� 

����7KLV�LV�D�QHZ�FKDSWHU�SURJUDP�WR�
DVVLVW�WKH�PLOLWDU\�VSRXVH�XSRQ�WKH�
SDVVLQJ�RI�WKHLU�PLOLWDU\�PHPEHU��0DU�
WLQ�ZLOO�ZRUN�FORVHO\�ZLWK�&RUD�5RJHUV��
&$37��5HWLUHG���861�DQG�6WX�0\HUV��
&2/��5HWLUHG���86$)�ZKR�PDNH�XS�
WKH�&KDSWHU¶V�3HUVRQDO�$IIDLUV�WHDP��
7KH�YDOXH�RI�WKH�6XUYLYLQJ�6SRXVH�SUR�
JUDP�LV�WKDW�WKH�FRQQHFWLYLW\�GRHVQ¶W�
HQG��7KH�SURJUDP�FRQWLQXHV�WR�VXSSRUW�
WKH�VSRXVH�DQG�PDLQWDLQ�WKH�02$$�
&KDSWHU�FRQQHFWLRQV��0DUWLQ�FDQ�EH�
UHDFKHG�DW�WKH�HPDLO�
JPDUWLQM���#JPDLO�FRP�RU�E\�FHOO�DW�
���-���-������ 

7KDQN�<RX 
WR�HDFK�RI�RXU�PHPEHUV�OLVWHG�
EHORZ�ZKR�KDYH�GRQDWHG�D�

OLWWOH��RU�D�ORW���WR�WKH�(GXFDWLRQDO�
)RXQGDWLRQ��DQG�RU�&KDSWHU�2SV� 
:H�UHDOO\�DSSUHFLDWH�LW—DQG�HYHU\�

GROODU�KHOSV� 

&RO�'DOH�$GGLQJWRQ�86$)��5HW� 
&2/�5REHUW�$NDP�86$��5HW� 
/7&�(UQHVW�$OLVHGD�86$��5HW� 
&2/�)UDQFLV�&KDQFH�86$��5HW� 
0$-�5REHUW�&RUER�86$��5HW� 
0DM�:LOOLDP�)ULHGULFK��-U�86$)�

�5HW� 
&RO�&KHU\O�*DOOX]]R�86$) 

9HQLFH�*UDQWKDP 
&RO�8SHQGUDNXPDU�.KDURG�86$)�

�5HW� 
&2/�7KRPDV�0F*XLUH�86$��5HW� 

&2/�-R\�5HDP�86$��5HW� 
/7&�0DFKLHOOH�:RRG�'HQPRQ�86$�

�5HW� 

,QVLGH�7KLV�(GLWLRQ� 
3J����&KDSWHU�1RWLFHV 

3J����)HGHUDO�/HJLVODWLYH�8SGDWH 

3J����0HPEHUVKLS�0HPRV 

3J����6ROGLHUV¶�$QJHOV 

3J����7UDQVLWLRQ�-RLQ-5HQHZ�)RUP 

3J����+HDOWK��%HQHILWV�	�:HOIDUH� 

3J����%LUWKGD\V���6SHDNHU�%LR 

3J����&KDSWHU�2XWUHDFK�$GYRFDF\ 

3J�����5693�(YHQW�6OLSV 

8SFRPLQJ�(YHQWV 
 
0$< 

����6WDII�0HHWLQJ���DP 

�����0LOLWDU\�6SRXVH�$SSUHFLDWLRQ�'D\� 

�����0RWKHU¶V�'D\� 

����$UPHG�)RUFHV�'D\ 

����&KDSWHU�/XQFKHRQ�DW�WKH�)W�6DP�
*ROI�&OXE�ZLWK�VSHDNHU�0DM�*HQ�
6XVDQ�3DPHUOHDX��86$)��5HW��86�
0DUVKDOO�:HVWHUQ�'LVWULFW 

����0HPRULDO�'D\ 

-527&�$ZDUG 
3UHVHQWHUV 
1HHGHG� 

����:DQW�WR�SUHVHQW�WKH�02$$�$ZDUG�
WR�DQ�527&�FDGHW�DW�\RXU�ORFDO�KLJK�
VFKRRO�RU�\RXU�FROOHJH�DOPD�PDWHU"  

����7KH�$ODPR�&KDSWHU�SUHVHQWV�DZDUGV�
WR�RYHU�����KLJK�VFKRRO�-527&�FDGHWV�
DQG����FROOHJH�527&�XQLWV�IURP�$XV�
WLQ�WR�VRXWK�7H[DV� 

 �$ZDUGV�DUH�PDLOHG�WR�WKH�XQLWV�DKHDG�
RI�WLPH�DQG�FRQVLVW�RI�D�PHGDO�DQG�FHU�
WLILFDWH��VLJQHG�E\�RXU�&KDSWHU�3UHVL�
GHQW� �$�SUHVHQWHU�QHHGV�VLPSO\�WR�FR�
RUGLQDWH�GHWDLOV�ZLWK�WKH�VFKRRO�DQG�
SUHVHQW�WKH�DZDUG�WR�WKH�FDGHW��DORQJ�
ZLWK�PDQ\�RWKHU�YHWHUDQ�VHUYLFH�RUJDQ�
L]DWLRQV��1R�VSHHFK�UHTXLUHG� 

 ���)RU�WKH�ILUVW�WLPH�VLQFH�������PRVW�
RI�RXU�DZDUGV�SUHVHQWDWLRQV�ZLOO�EH�LQ-
SHUVRQ��VR�\RX�KDYH�WKH�RSSRUWXQLW\�WR�
PDNH�DQ�LPSDFW�RQ�RXWVWDQGLQJ�\RXQJ�
$PHULFDQV� �7KH�HQWLUH�SURFHVV�VKRXOG�
WDNH�QR�PRUH�WKDQ�D�IHZ�KRXUV�RI�\RXU�
WLPH��DV�VRPH�VFKRROV�LQFOXGH�D�OXQFK�
HRQ�RU�GLQQHU�DORQJ�ZLWK�WKHLU�DZDUGV�
SURJUDP� 

����,I�\RX�DUH�LQWHUHVWHG�LQ�VHUYLQJ�DV�D�
SUHVHQWHU��SOHDVH�FRQWDFW�RXU�$ZDUGV�
DQG�6FKRODUVKLSV�&RPPLWWHH�&KDLU�
PDQ��&RO��UHW��3HWH�+XQW�E\�RU�WH[WLQJ�
���-���-������RU�HPDLO� 

�SHWHUKXQW����#JPDLO�FRP  

7KDQNV�LQ�DGYDQFH� 

 

����7$36 
:H�KDYH�UHFHLYHG�LQIRU�
PDWLRQ�WKDW�WKH�IROORZLQJ�
PHPEHU�KDV�SDVVHG�DZD\� 

:H�ZLVK�WR�FRQYH\�RXU�VLQFHUH�FRQ�
GROHQFHV�DQG�EHVW�ZLVKHV�WR�WKHLU�IDP�
LO\�DQG�ORYHG�RQHV� 

 
&RO�5REHUW�:LFNPDQ��86$)��5HW� 

������� 
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6XVDQ�/��3DPHUOHDX 
0DM�*HQ�86$)��5HW� 

����6XVDQ�/HZHOO\Q�3DPHUOHDX�VHUYHV�DV�
WKH���UG�8QLWHG�6WDWHV�0DUVKDO�IRU�WKH�
:HVWHUQ�'LVWULFW�RI�7H[DV��6KH�ZDV�FRQ�
ILUPHG�E\�WKH�8QLWHG�6WDWHV�6HQDWH�$X�
JXVW����������DQG�VZRUQ�LQ�6HSWHPEHU�
��������� 

 
����0DUVKDO�3DPHUOHDX�OHDGV�WKH�VHFRQG�
ODUJHVW�GLVWULFW�JHRJUDSKLFDOO\�LQ�WKH�86�
0DUVKDOV�6HUYLFH�DQG�WKH�WKLUG�ODUJHVW�
EDVHG�RQ�VWDIILQJ��FRYHULQJ��������
VTXDUH�PLOHV�DQG�VL[W\-HLJKW�FRXQWLHV�LQ�
:HVW�7H[DV��+HU�UHVSRQVLELOLWLHV�HQ�
FRPSDVV�OHDGLQJ�DQG�GLUHFWLQJ�RSHUD�
WLRQV��LQFOXGLQJ�VHFXULW\�DQG�SURWHFWLRQ�
RI�WKH�8QLWHG�6WDWHV�&RXUWV��FULPLQDO�
LQYHVWLJDWLRQV��IXJLWLYH�DSSUHKHQVLRQ��
H[HFXWLRQ�RI�IHGHUDO�FRXUW�RUGHUV�DQG�
RWKHU�ODZ�HQIRUFHPHQW�DFWLYLWLHV� 

 
����3ULRU�WR�KHU�DSSRLQWPHQW��0DUVKDO�
3DPHUOHDX�VHUYHG�DV�WKH���WK�6KHULII�RI�
%H[DU�&RXQW\��OHDGLQJ�WKH�HOHYHQWK�
ODUJHVW�6KHULII¶V�2IILFH�LQ�WKH�QDWLRQ��$V�
6KHULII��3DPHUOHDX�OHG�DQ�RUJDQL]DWLRQ�
RI�DOPRVW�������SHUVRQQHO�DQG�RYHUVDZ�
D�EXGJHW�RYHU������PLOOLRQ��6KH�FR-
FKDLUHG�WKH�$PHULFDQ�%DU�$VVRFLDWLRQ¶V�
�$%$��/DZ�(QIRUFHPHQW�6XE-
&RPPLWWHH��DQG�FR-FKDLUHG�WKH�$%$�
/DZ�(QIRUFHPHQW�7DVN�)RUFH�RQ�%RG\�
&DPHUDV��6KHULII�3DPHUOHDX�ZDV�DOVR�
LQYLWHG�E\�6HQDWRU�-RKQ�&RUQ\Q�WR�WHVWL�
I\�EHIRUH�WKH�6HQDWH�-XGLFLDU\�&RPPLW�
WHH�RQ�0HQWDO�,OOQHVV�LQ�WKH�&ULPLQDO� 

�&RQWLQXHG�RQ�3DJH���� 

����$SULO�LV�QRUPDOO\�WKH�PRQWK�HDFK�
\HDU�WKDW�02$$�EULQJV�PHPEHUVKLS�
LQWR�WKH�&DSLWDO�DQG�YLVLW�DOO�RI�WKH�
5HSUHVHQWDWLYHV�DQG�6HQDWRUV�IRU�HDFK�
VWDWH�WR�SXW�IRUZDUG�RXU�1DWLRQDO�OHJLV�
ODWLYH�DJHQGD���+RZHYHU�GXH�WR�WKH�
UHVWULFWLRQV�RI�&RYLG�DQG�WKH�LVVXHV�
ZLWK�WKH�-DQXDU\���DWWDFN�RQ�WKH�FDSL�
WDO��02$$�GHFLGHG�WR�KDYH�DQ�$GYR�
FDF\�LQ�$FWLRQ���7KLV�HQWDLOV�HDFK�VWDWH�
GLYLGLQJ�WKHLU�UHSUHVHQWDWLYHV�XS�VR�
WKDW�&KDSWHU�PHPEHUV�FDQ�FRQWDFW�
WKHP�GXULQJ�WKH�(DVWHU�UHFHVV�WR�GLV�
FXVV�WKHVH�LVVXHV���7KHVH�FRQWDFWV�XVX�
DOO\�LQYROYHG�PHHWLQJ�ZLWK�WKH\�RU�
WKHLU�VWDII�LQ�GLVWULFW�RIILFHV�RI�YLD�
=RRP���$ODPR�02$$�ZDV�DVVLJQHG�
QLQH�RI�WKH�WKLUW\�ILYH�5HSUHVHQWDWLYHV�
WR�FRQWDFW� 

����$ODPR�02$$�KDG�D�WHDP�RI�WKUHH�
WKDW�PDGH�WKHVH�FRQWDFWV���0\VHOI��
&KDSWHU�3UHVLGHQW�.LWW\�0H\HUV�DQG�
&RORQHO�5REHUW�&HUWDLQ���$OO�RI�RXU�
FRQWDFWV�HQGHG�XS�EHLQJ�]RRP�FDOOV�
ZLWK�VWDII�PHPEHUV�RI�WKH�&RQJUHVV�
PDQ�DQG�ZH�FRYHUHG�WKUHH�LVVXHV�ZLWK�
HDFK�RI�WKHP���:H�KDYH�WZR�UHPDLQLQJ�
WKDW�ZLOO�EH�FRQWDFWHG�DQG�RQH�ZKR�
UHVLJQHG�DQG�LV�QR�ORQJHU�D�OHJLVODWRU� 

����,VVXHV�WKDW�ZH�FRYHUHG�ZHUH�WKH�0D�
MRU�5LFKDUG�6WDU�DFW��+5�����6������
7KLV�ELOO�ZRXOG�FRUUHFW�WKH�LQMXVWLFH�RI�
PHGLFDOO\�UHWLUHG�VHUYLFH�PHPEHUV�
KDYLQJ�WR�JLYH�XS�GROODU�IRU�GROODU�RI�
WKHLU�PLOLWDU\�SHQVLRQ�IRU�9$�EHQHILWV�
WKDW�WKH\�DUH�UHFHLYLQJ���7KLV�ELOO�
ZRXOG�FRUUHFW�WKLV�LVVXH�DQG�OHW�WKHP�
KDYH�WKHLU�IXOO�PLOLWDU\�UHWLUHPHQW�DQG�
9$�EHQHILWV�ZLWK�QR�UHGXFWLRQ���7KLV�LV�
SDUWLFXODUO\�LPSRUWDQW�WR�7H[DV�YHWHU�
DQV�DW�WKH�VWDWH�KDV�WKH�ODUJHVW�QXPEHU�
RI�YHWHUDQV�LQ�WKLV�VLWXDWLRQ�ZLWK�RYHU�
��������7KH�ODUJHVW�RI�DQ\�VWDWH���2QO\�
VHYHQ�7H[DV�5HSUHVHQWDWLYHV�KDYH�
VLJQHG�RQ�DV�FRVSRQVRUV�RI�WKLV�ELOO� 

����7KH�VHFRQG�LVVXH�ZDV�WKDW�0DNLQJ�
0HQWDO�+HDOWK�&DUH�DIIRUGDEOH�IRU�7UL�
FDUH�EHQHILFLDULHV���+5�������7KH�
1'$$������UHIRUPHG�PRVW�7ULFDUH�
FRSD\V�VR�WKDW�UHPDLQHG�UHDVRQDEOH���
7KH\�GLG�QRW��KRZHYHU�DGGUHVV�VSHFLDO�

)HGHUDO�/HJLVODWLYH�5HSRUW 
W\�FRSD\V�IRU�PHQWDO�KHDOWK���6LQFH�
WKDW�WLPH�WKRVH�FRSD\V�KDYH�DOPRVW�
GRXEOHG�WR�WKDW�LQ�PRVW�FDVHV�WKH\�DUH�
����SHU�YLVLW���6WUHVVRUV�WKDW�DUH�RF�
FXUULQJ�QRW�RQO\�WR�WKH�VHUYLFH�PHP�
EHU��EXW�DOVR�WR�WKHLU�GHSHQGHQWV�DUH�
FDXVLQJ�IXUWKHU�PRQHWDU\�VWUDLQ�LQ�
WHUPV�RI�WKHVH�KLJK�FRSD\V�DQG�GLIIL�
FXOWLHV�LQ�JHWWLQJ�DFFHVV�WR�PHQWDO�
KHDOWK�SURIHVVLRQDOV���7KH�ELOO�ZRXOG�
FDS�FRSD\V�DW�SULPDU\�FDUH�OHYHOV�DQG�
PDNH�LW�HDVLHU�IRU�DFFHVV�WR�PHQWDO�
KHDOWK�SURIHVVLRQDOV� 

����7KH�ODVW�LVVXH�KDV�WR�GR�ZLWK�5H�
FUXLWLQJ��UHWHQWLRQ�DQG�UHWLUHPHQW���$W�
SUHVHQW��VHUYLFH�PHPEHUV�VKRXOG�EH�
JHWWLQJ�D������SD\�UDLVH�XQOHVV�WKH�
&RQJUHVV�RU�3UHVLGHQW�UHGXFH�WKDW�
ZLWK�WKH������1'$$���:K\�LV�WKLV�
LPSRUWDQW"��)LUVW��RXU�VHUYLFH�PHP�
EHUV�DUH�JURVVO\�XQGHUSDLG�FRPSDUHG�
WR�WKHLU�FLYLOLDQ�FRXQWHUSDUWV���7KLV�
JUHDWO\�DIIHFWV�UHFUXLWLQJ�DQG�UHWHQ�
WLRQ�ZLWK�DOO�EUDQFKHV�RI�WKH�PLOLWDU\���
)LUVW��SRWHQWLDO�HQOLVWHHV�DUH�ORRNLQJ�
WR�WKH�FLYLOLDQ�VHFWRU�IRU�EHWWHU�SD\LQJ�
MREV���7KLV�KDV�WKH�HIIHFW�RI�FDXVLQJ�
UHFUXLWHUV�IURP�DOO�VHUYLFHV�WR�KDYH�D�
VPDOOHU�QXPEHU�RI�SRWHQWLDO�UHFUXLWV���
7KLV�DOVR�DIIHFWV�UHWHQWLRQ�EHFDXVH�LQ�
PDQ\�FDVHV�D�PHPEHU�PD\�EH�WUDLQHG�
LQ�DQ�DUHD�WKDW�KDV�EHWWHU�SD\�DQG�EHQ�
HILWV�LQ�WKH�FLYLOLDQ�VHFWRU�DQG�DV�D�
UHVXOW�WKDW�PHPEHU�KDV�WKH�WHQGHQF\�
WR�OHDYH�WKH�PLOLWDU\�WR�WDNH�DGYDQWDJH�
RI�WKDW�WKXV�GUDLQLQJ�UHVRXUFHV�IURP�
WKHLU�VHUYLFH� 

����,Q�WKH�DUHD�RI�UHWLUHPHQW��VHUYLFH�
PHPEHUV�ORVH�PRQH\�DQ\WLPH�SD\�
UDLVHV�IDOO���7KLV�WDNHV�ILQDO�UHWLUHPHQW�
SD\�GRZQ�DORQJ�ZLWK�UHGXFWLRQ�RI�WKH�
6XUYLYRU�%HQHILW�3ODQ�DQQXLW\�IRU�VXU�
YLYLQJ�IDPLO\�PHPEHUV� 

����3OHDVH�PDNH�LW�SRLQW�WR�FRQWDFW�
\RXU�86�&RQJUHVVPHQ�UHJDUGLQJ�
WKHVH�LVVXHV�DQG�DVN�IRU�WKHLU�VXSSRUW� 

Jim Cunningham 
0$-��86$��5HW� 

93�/HJLVODWLYH�$IIDLUV 
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&2/�5REHUW�$NDP�86$��5HW� 
&RO�-HQQLIHU�$OH[DQGHU�86$)��5HW� 
&2/�)UDQFLV�&KDQFH�86$��5HW� 
&RO�:LOOLDP�&RRN�86$)��5HW� 

&$37�9LQFHQW�'H,QQRFHQWLLV�861�
�5HW� 

&RO�&KHU\O�*DOOX]]R�86$) 
&$37�-LP�/HWH[LHU�861��5HW� 
&RO�0DUN�/LVW�86$)��5HW� 

&2/�7KRPDV�0F*XLUH�86$��5HW� 
&2/�-R\�5HDP�86$��5HW� 

&2/�7KRPDV�6RXWKHUODQG�86$�
�5HW� 

&RO�'DOH�9DQGH�+H\�86$)��5HW� 
/7&�(UQHVW�$OLVHGD�86$��5HW� 
/7&�5RQDOG�%LOVNL�86$��5HW� 
/7&�5REHUW�%ODNH�86$��5HW� 

/W�&RO�/HRQDUG�/DZUHQFH�86$)�
�)PU� 

/7&�0DWWKHZ�2WWLQJ�86$��5HW� 
/7&�$OIUHG�6LOYD�86$��5HW� 
/7&�$OOHQ�6FKPLGW�86$��5HW� 

/7&�5LFKDUG�9HOD]TXH]�86$��5HW� 
0$-�5REHUW�&RUER�86$��5HW� 

0$-�'DQLHO�&RUFRUDQ�86$��)PU� 
0DM�:LOOLDP�)ULHGULFK��-U�86$)�

�5HW� 
0$-�-RHO�*DJH�86$��)PU� 

 

������0HPEHUVKLS�0HPRV 
7+$1.�<28 

�5HQHZLQJ�0HPEHUV� 

0HPEHUVKLS�6WDWV 
 

$FWLYH�'XW\��� 

6XUYLYLQJ�6SRXVH���� 

)RUPHU�0LOLWDU\��� 

5HWLUHG���� 

7RWDO���� 

:(/&20( 
1HZ�0HPEHUV� 

0HPEHUVKLS�(OLJLELOLW\ 

5HJXODU� 
0HPEHUVKLS�LQ�WKH�$ODPR�&KDSWHU�LV�
RSHQ�WR�RIILFHUV�ZKR�DUH�DFWLYH�GXW\��
IRUPHU��UHWLUHG��1DWLRQDO�*XDUG�DQG�
5HVHUYHV��FRPPLVVLRQHG�DQG�ZDUUDQW�
RIILFHUV�RI�WKH�HLJKW�8�6��XQLIRUPHG�
VHUYLFHV�DQG�WKHLU�VXUYLYLQJ�VSRXVHV� 
 
)ULHQGV�RI�WKH�&KDSWHU� 
)ULHQGV�RI�WKH�&KDSWHU�DUH�LQGLYLGXDOV�
ZKR�VXSSRUW�WKH�PLVVLRQ�DQG�JRDOV�RI�
WKH�&KDSWHU��ZKR�GR�QRW�PHHW�WKH�TXDO�
LILFDWLRQV�RI�UHJXODU�PHPEHUVKLS�EXW�
DUH�LQWHUHVWHG�LQ�VXSSRUWLQJ�WKH�PLOL�
WDU\�FRPPXQLW\��)ULHQGV�RI�WKH�&KDS�
WHU�0$<�127�YRWH��0$<�127�KROG�
RIILFH�LQ�WKH�&KDSWHU�DQG�GXHV�DUH�DV�
VHVVHG�DW�WKH�UHJXODU�PHPEHU�UDWH� 

�*HW�$�)UHH�<HDU�RQ�8V� 
(YHU\�0HPEHU�LV�D 

5HFUXLWHU�   
 
����7KH�02$$-$ODPR�&KDSWHU�ZLOO�
SURYLGH�FXUUHQW�PHPEHUV D�RQH-\HDU�
IUHH�PHPEHUVKLS UHQHZDO IRU�HYHU\���
SDLG�PHPEHUV�UHFUXLWHG�  

����,QFUHDVHG�UHFUXLWPHQW�RI�QHZ�SDLG�
PHPEHUV�HQKDQFHV�ERWK�RXU 9RLFH DW�
1DWLRQDO��6WDWH��DQG�ORFDO�OHJLVODWLYH�RU�
JRYHUQPHQWDO�ERGLHV�DV�ZHOO�DV�ZLWK�
ORFDO�SULYDWH�RUJDQL]DWLRQV� 

 ���7KH�$ODPR�&KDSWHU�FRQWLQXHV�WR�EH�
WKH�ODUJHVW�LQ�QXPEHUV�LQ�7H[DV�DQG�DQ�
LQWHJUDO�SDUW�RI�DGYRFDF\�HIIRUWV�IRU�
LQLWLDWLYHV��OHJLVODWLRQ��DQG�SURJUDPV�
DIIHFWLQJ�WKH�HQWLUH�PLOLWDU\�FRPPXQLW\�
RI�$FWLYH��5HVHUYH��1DWLRQDO�*XDUG��
6XUYLYLQJ�6SRXVHV��DQG�)DPLOLHV��
0RUHRYHU��WKH�&KDSWHU�SURYLGHV�D�FRQ�
WLQXRXV�IORZ�RI�HVVHQWLDO�FRPPXQLW\�
LQIRUPDWLRQ��VHUYHV�VHUYLFH-PHPEHUV�
LQ�WUDQVLWLRQ�WR�FLYLOLDQ�FDUHHUV��DV�ZHOO�
DV�VXSSRUWV�VFKRODUVKLS�RSSRUWXQLWLHV�
IRU�IXWXUH�PLOLWDU\�RIILFHUV�DQG�FLYLOLDQ�
OHDGHUV�� 

  ��<RX�FDQ�PDNH�D�GLIIHUHQFH� 
 �1HYHU�6WRS�6HUYLQJ�  

&RO�'DOH�$GGLQJWRQ�86$)��5HW� 
&2/�6XVDQ�$UJXHWD�86$ 

&RO�'DQLHO�&ODUN�86$)��5HW� 
&2/�7LQD�&RQQDOO\�86$��5HW� 
&RO�)UHG�+DOOVZRUWK�86$)��5HW� 
&2/�6DPDQWKD�+LQFKPDQ�86$ 

&2/�:HQGHOO�+ROODGD\�86$��5HW� 
&2/�%U\DQ�/RJDQ�86$ 

&RO�*UHJRU\�/RVHU�86$)��5HW� 
&RO�$QWKRQ\�6DQVDQR�86$) 

/W�&RO�-RKQ�'HVPRQG�86$)��5HW� 
/W�&RO�-HUU\�)UDQNOLQ�86$)��5HW� 
/7&�/LVD�-RKQVRQ�86$��5HW� 
/7&�-DPHV�6DOO�86$��5HW� 

/W�&RO�6WHYHQ�6PLWK�86$)��5HW� 
/W�&RO�-RVKXD�9HVV�86$) 
0$-�(OL]DEHWK�0DUOLQ�86$ 

0$-�0LFKDHO�3ROORJ�86$��)PU� 
0$-�'HQQLV�5HDVHU�86$��5HW� 
/7�-XQLRU�-RKQVRQ�861��5HW� 
/7�-DPHV�0HHKDQ�861��5HW� 

�VW�/W�:LOOLDP�'DPRQ�86$)��)PU� 
/7-*�&DUROLQH�0LOOHU�86&* 

$ODPR�&KDSWHU�0LVVLRQ�
	�9LVLRQ�6WDWHPHQW 

 
9LVLRQ��7R�EH�WKH�SULPDU\�DGYRFDWH�IRU�

WKH�PLOLWDU\�FRPPXQLW\ 

0LVVLRQ� 

° 3URYLGH�LQIRUPDWLRQ��VXSSRUW�DQG�
VRFLDO�HQJDJHPHQW�WR�PHPEHUV� 

° 2IIHU�SURJUDPV�DQG�VHUYLFHV�IRU�
WKH�FRPPRQ�JRRG�RI�WKH�PLOLWDU\�
FRPPXQLW\� 

° 6XSSRUW�02$$�DW�WKH�QDWLRQDO��
VWDWH�DQG�ORFDO�OHYHOV�ZLWK�D�SRZ�
HUIXO�YRLFH� 

 

9LVLW�ZZZ�DODPRPRDD�RUJ 

�IRU�PRUH�LQIR 



� 7KH�/DULDW�0D\����� 

 

3URYLGLQJ�0RQWKO\�)RRG�$VVLVWDQFH 
)RU�6DQ�$QWRQLR�9HWHUDQV 

����9HWHUDQV�LQ�QHHG�RI�IRRG�VXSSRUW�FDQ�UHJLVWHU�WR�JHW�DS�
SUR[LPDWHO\����OEV��RI�JURFHULHV��DW�QR�FRVW��9ROXQWHHUV�DUH�
DOZD\V�QHHGHG�WR�SDFNDJH�DQG�KDQG�RXW�WKH�IRRG���9HWHUDQV�
PXVW�UHJLVWHU�DKHDG�RI�WLPH�WR�UHFHLYH�VXSSRUW� 

����7R�UHJLVWHU�IRU�WKH�XSFRPLQJ�6DQ�$QWRQLR�9HWHUDQ�)RRG�
$VVLVWDQFH�HYHQW��JR�WR�ZZZ�VROGLHUVDQJHOV�RUJ�6DQ-
$QWRQLR 

7KLV�HYHQW�RFFXUV�RQ�WKH�WKLUG�7KXUVGD\�RI�HYHU\�PRQWK� 

7KH�GDWHV�IRU�IXWXUH�GULYHV�DUH�DV�IROORZV�  

0D\�����-XQ�����-XO�����$XJ�����6HS�����2FW�����1RY�����
'HF���� 

/RFDWLRQ� &RZER\V�'DQFHKDOO�������1(�,QWHUVWDWH�����
/RRS��6DQ�$QWRQLR��7;������ 

7R�UHJLVWHU�IRU�IXWXUH�HYHQWV�RU�LQTXLUH�DERXW�YROXQWHHULQJ�
RU�VSRQVRULQJ��HPDLO� -RVH�0DOGRQDGR�DW 

 MPDOGRQDGR#VROGLHUVDQJHOV�RUJ 
7KLV�IRRG�SDQWU\�HYHQW�LV�D�GULYH-WKURXJK�DQG�ZLOO�IROORZ�DOO�OR�
FDO�DQG�&'&�JXLGHOLQHV�WR�SURYLGH�WKH�VDIHVW�SRVVLEOH�HQYLURQ�

PHQW�IRU�YHWHUDQV�DQG�YROXQWHHUV��9HWHUDQV�GR�QRW�QHHG�WR�JHW�RXW�
RI�WKH�FDU��0DVNV�DUH�UHTXLUHG�DW�DOO�WLPHV�E\�HYHU\RQH�RQ�VLWH� 

6ROGLHUV¶�$QJHOV 

*R�&DPR�&DUH�
3DFNDJH 

'ULYH 

$SULO��-�-XQH��� 
�� 

 

����6ROGLHUV¶�$QJHOV�DUH�LQ�XUJHQW�QHHG�RI�FDUH�SDFNDJH�
LWHPV LQ�RUGHU�WR�NHHS�XS�ZLWK�WKH�LQFUHDVH�LQ�UHTXHVWV�IRU�
VXSSRUW� 7KH\�DUH�DOVR�LQ�QHHG�RI ILQDQFLDO�GRQDWLRQV WR�KHOS�
FRYHU�WKH�FRVW�RI�VKLSSLQJ�FDUH�SDFNDJHV�DQG�RWKHU�LWHPV� 

    $�GRQDWLRQ�RI���� ZLOO�VKLS�D�FDUH�SDFNDJH�WR�D�GHSOR\HG�
VHUYLFH�PHPEHU���%HORZ�LV�D�VDPSOH�OLVW�RI�QHHGHG�LWHPV�IRU�
FDUH�SDFNDJHV�RU�\RX�FDQ�DOVR�VKRS�WKHLU $PD]RQ�:LVK�
/LVW DQG�KDYH�LWHPV�VHQW�GLUHFWO\�WR�RXU�ZDUHKRXVH� 

�KWWSV���ZZZ�DPD]RQ�FRP�K]�ZLVKOLVW�OV�
$&).-<�44/�&�UHI K]BOVBEL]BH[�� 

+\JLHQH�,WHPV��'HRGRUDQW��7RRWKSDVWH��7RRWKEUXVK��
6KDPSRR�&RQGLWLRQHU��%RG\�:DVK��:HW�:LSHV��)HPDOH�
+\JLHQH�3URGXFWV��+DQG�:DUPHUV��0DQLFXUH�6HW��%DFN�
6FUDWFKHUV��6RFNV��QR�WXEH�VRFNV���+DQG�6DQLWL]HU��&OHDQLQJ�
&ORWKV�6SUD\��IRU�JODVVHV�JRJJOHV� 

6QDFN�,WHPV��3URWHLQ�%DUV��-HUN\�RU�0HDW�6WLFNV��6XQIORZ�
HU�6HHGV��)UHH]H-'ULHG�)UXLW��6LQJOH�6HUYH���6LQJOH-6HUYH�
3HDQXW�%XWWHU�RU�1XWHOOD��6LQJOH-6HUYH�&HUHDOV��%R[HV�RU�
&XSV��QR�EDJV�DV�WKH\�ZLOO�FUXVK�HDVLO\���3RS-7DUWV��1XWV�
7UDLO�0L[��6LQJOH�6HUYH�3UHIHUUHG���7XQD�6DODG�.LW�Z�
&UDFNHUV��&KLFNHQ�6DODG�.LW�Z�&UDFNHUV��3RZGHUHG�'ULQN�
0L[HV�OLNH�&U\VWDO�/LJKW�RU�6SRUWV�'ULQNV��6LQJOH�6HUYH���
*XP��&DQG\� 

'RZQ-7LPH�,WHPV��6PDOO�%DOOV�RU�)RRWEDOOV��3X]]OH�
%RRNV��7UDYHO-6L]HG�*DPHV��&RORULQJ�%RRNV��3HQV�3HQFLOV��
&RORUHG�3HQFLOV��3HQFLO�6KDUSHQHUV� 

3OHDVH�$92,'�WKH�IROORZLQJ�LWHPV�DV�WKH\�ZLOO�QRW�EH�
DEOH�WR�LQFOXGH�WKHP��1R�DHURVROV RU�VSUD\V�LQ�FDQV��1R�
3RUN�RU�3RUN�%\-3URGXFWV �6OLP�-LPV�DUH�2.���7REDFFR�RU�
$OFRKROLF�%HYHUDJH�3URGXFWV��%DUV�RI�6RDS��$Q\WKLQJ�
SDFNDJHG�LQ�JODVV��6KDUS�2EMHFWV��.QLYHV��7RROV��6DIHW\�
3LQV��HWF����3RUQRJUDSK\�RU�RWKHU�FXOWXUDOO\�VHQVLWLYH�PDWHUL�
DO��%DJJHG�3RWDWR�&KLSV��WKH\�DUH�WRR�HDVLO\�FUXVKHG���8Q�
ZUDSSHG�&DQGLHV��1DLO�3ROLVK��3HUIXPH�RU�&RORJQH� 

����,I�\RX¶UH�FROOHFWLQJ�LWHPV�WR�SURYLGH�VXSSRUW�IRU�WURRSV�RU�
SXUFKDVLQJ�LWHPV�ORFDOO\��\RX�FDQ�VKLS�DOO�RI�\RXU�LWHPV�WR�
WKHLU�KHDGTXDUWHUV�KHUH�LQ�6DQ�$QWRQLR���<RX�ZLOO�EH�UH�
VSRQVLEOH�IRU�DOO�VKLSSLQJ�FRVWV�� 

6ROGLHUV¶�$QJHOV�8UJHQW�6XSSRUW�IRU�'HSOR\HG 
�����1(�/RRS������6XLWH���� 
6DQ�$QWRQLR��7H[DV������ 



7KH�/DULDW�0D\����� � 

 
0HPEHUVKLS�$SSOLFDWLRQ�5HQHZDO 

-RLQ�5HQHZ�-�����$QQXDO�)HH� 

1DPHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

%UDQFK�RI�6HUYLFH�BBBBBBBBBBB����5DQN�BBBBBBBBBB 
 
>�@�$FWLYH >�@�5HWLUHG >�@�)RUPHU���>�@�5HVHUYH
>�@�1DWLRQDO�*XDUG �>�@�6SRXVH�RI�(OLJLEOH�2IILFHU� 
>�@�)ULHQG�RI�WKH�&KDSWHU 

(PDLO�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

�3OHDVH�SURYLGH�D�SHUVRQDO�HPDLO�ZLWKRXW�D�³�PLO´�GRPDLQ��LI�DYDLODEOH�� 

$GGUHVVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

&LW\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

6WDWH�BBBB�=LS�BBBBBBBB � 

3KRQH�1XPEHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

'DWH�RI�%LUWKBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

6SRXVH�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

6SRXVH�$OWHUQDWH�(PDLO�$GGUHVV�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

0HWKRG�RI�3D\PHQW 

>�@�&KHFN��PDNH�SD\DEOH�WR�02$$�$ODPR�&KDSWHU� 

>�@�&UHGLW�&DUG����&KDUJH�P\�FDUG��BBBBBBBBBBBB 

&DUG�QXPEHUBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

([SLUDWLRQ�GDWHBBBBBBBBBBBBBBBBBB�&99BBBBBBBBBBBB 

=LS�FRGH�ZKHUH�&&�6WDWHPHQW�LV�PDLOHG��BBBBBBBBBBBBBB 

6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
>�@�<(6—,�ZRXOG�OLNH�WR�KHOS�WKH�$ODPR�&KDSWHU�
DV�D�YROXQWHHU�-�HPDLO�PH�GHWDLOV 
0DLO�WR�����������02$$�$ODPR�&KDSWHU�7;�� 

3�2��%R[���������)W��6DP�+RXVWRQ��7;������ 

5HIHUUHG�%\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

+\SHUFRPSHWLWLYH�0DUNHWSODFH 
����,�OHDUQHG�D�QHZ�ZRUG�WRGD\�DV�,�ZDV�UHVHDUFKLQJ�WKH�
WUDQVLWLRQ�WRSLF�IRU�WKLV�PRQWK¶V�/DULDW���7KDW�ZRUG�LV�K\�
SHUFRPSHWLWLYH��$QG�WKDW�LV�H[DFWO\�ZKDW�LV�KDSSHQLQJ�LQ�
WKLV�FUD]\�SDQGHPLF�RI�D�ZRUOG��:H�DUH�EHJLQQLQJ�WR�HDVH�
IURP�SDQGHPLF�WR�HQGHPLF��ZH�DUH�UHFRJQL]LQJ�WKDW�
&29,'�ZLOO�QRW�JR�DZD\��,W�ZLOO�PRUSK�LQWR�WKH�QH[W�YDUL�
DQW�DQG�ZH�ZLOO�GHDO�ZLWK�LW�MXVW�DV�ZH�GR�WKH�VHDVRQDO�IOX�� 

����7KLV�GUDPDWLFDOO\�LPSDFWV�WKH�ZRUNSODFH�DQG�HVSHFLDOO\�
WKH�MRE�PDUNHW��8QHPSOR\PHQW�QXPEHUV�DUH�UHWXUQLQJ�WR�
SUH-SDQGHPLF�QXPEHUV��(PSOR\HUV�DUH�DGMXVWLQJ�WR�WKH�
QHZ�ZRUNSODFH�ZKHUH�WKHLU�HPSOR\HHV�DUH�ORRNLQJ�IRU�UH�
PRWH�RU�K\EULG�ZRUN��QHZ�WUDYHO�UHTXLUHPHQWV��FKLOGFDUH�
DQG�RWKHU�LVVXHV��7R�SRLQW��WKH\�FDQ¶W�ILQG�WKH�TXDOLILHG�
ZRUNHUV�WKDW�DUH�QHHGHG��� 

����2Q�WKH�RWKHU�KDQG��WKH�ZRUNIRUFH�LV�UHYLHZLQJ�WKHLU�SHU�
VSHFWLYH�RQ�ZKDW�WKH\�ZDQW��VHHNLQJ�QHZ�RSSRUWXQLWLHV��
7KH�WUDQVLWLRQLQJ�PLOLWDU\�FRPPXQLW\�LV�DPRQJ�WKLV�JURXS��
1HHGOHVV�WR�VD\��WKH�FRPSHWLWLRQ�LV�FUD]\��+RZ�\RX�PDUNHW�
\RXUVHOI�LV�WKH�NH\�WR�WKH�JDPH� 

����,¶YH�WDONHG�DERXW�WKH�PDUNHWLQJ�SHUVSHFWLYH�LQ�SUHYLRXV�
DUWLFOHV��,�DWWHQGHG�D�]RRP�\HVWHUGD\�DQG�KHDUG�IRONV�DG�
GUHVV�WKLV�YHU\�LVVXH��%XLOGLQJ�WKH�UHVXPH�WR�MRE�GHVFULS�
WLRQ�VSHFLILFV��QHWZRUNLQJ�WR�JHW�WKH�PHVVDJH�RXW��IRFXVLQJ�
\RXU�VHDUFK�RQ�\RXU�WDUJHW�LQGXVWU\�DUH�DOO�NH\V��/LQNHG,Q�
DJDLQ�EHFRPHV�D�JR-WR�WRRO�IRU�UHVHDUFKLQJ�DQG�QHWZRUN�
LQJ��8VH�DV�PDQ\�DYHQXHV�DV�\RX�FDQ�WR�JHW�UHVHDUFK�DQG�
QDUURZ�WKH�VHDUFK�WR�RSSRUWXQLWLHV�WKDW�ZLOO�PHHW�\RXU�UH�
TXLUHPHQWV�� 

����(PSOR\HUV�DUH�DOVR�DGMXVWLQJ�WKHLU�SURFHVVHV��7KH\�DUH�
UHILQLQJ�KRZ�WKH\�PDUNHW�WKHLU�QHHGV��IRFXVLQJ�RQ�ILQGLQJ�
WKH�ULJKW�ILW��7KH�WDOHQW�DFTXLVLWLRQ�SURFHVV�KDV�EHFRPH�
YHU\�H[SHQVLYH�LQ�ERWK�LQWULQVLF�DQG�H[WULQVLF�FRVWV��7KH�
UHFUXLWLQJ�VWDII�LV�PRQLWRULQJ�WR�HQVXUH�WKDW�WKH\�DUH�FDSL�
WDOL]LQJ�RQ�JHWWLQJ�WKH�ULJKW�ILW�IRU�WKH�MRE�H[SHGLHQWO\�DQG�
LQ�FRVW-HIIHFWLYH�ZD\V�� 

����5HPHPEHU�–�ERWK�VLGHV�ZDQW�WKH�ULJKW�ILW��DOO�IRU�WKH�
ULJKW�UHDVRQV��7KH�HPSOR\HU�KDV�D�EXVLQHVV�WR�UXQ�DQG�FDQ¶W�
DIIRUG�WR�KLUH�D�EDG�ILW��7KH�MRE�VHHNHU�ZDQWV�WR�ILQG�D�SRVL�
WLRQ�WKDW�ZLOO�PHHW�WKH�QHHGV��ERWK�WKH�LQWULQVLF�YDOXHV�DQG�
WKH�H[WULQVLF�QHHGV��8QGHUVWDQG�WKH�SURFHVV��5HILQH�DQG�
DGDSW�\RXU�DSSURDFK�WR�PD[LPL]H�\RXU�VXFFHVV� 

%HVW�RI�OXFN� 

Kitty      
.DWKU\Q�³.LWW\´�0H\HUV�/W�&RO�86$)��5HW� 

63+5��6+50-6&3 
&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU 

 
3UHYLRXVO\�SXEOLVKHG�7UDQVLWLRQ�7LSV�FDQ�EH�IRXQG�DW�

ZZZ�DODPRPRDD�RUJ�XQGHU�WKH�7UDQVLWLRQ�6HUYLFHV�WDE 

7UDQVLWLRQ�7LSV 
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����$V�VSULQJ�DUULYHG�GXULQJ�:RUOG�
:DU�,��UHG�SRSSLHV�EORRPHG�LQ�(X�
URSH¶V�ZDU-WRUQ�FRXQWU\VLGH��LQVSLU�
LQJ &DQDGLDQ�VXUJHRQ�/LHXWHQDQW�
&RORQHO�-RKQ�0F&UDH VHUYLQJ�
DEURDG�WR�ZULWH�D�SRHP�LQ�WKHLU�KRQ�
RU��7RGD\��WKH�UHG�SRSS\�LV�ZRUQ�
DURXQG�0HPRULDO�'D\�DV�D�WULEXWH�
WR�WKRVH�ZKR�GLHG�LQ�EDWWOH� 

,Q�)ODQGHUV�)LHOGV 
,Q�)ODQGHUV�ILHOGV�WKH�SRSSLHV�
EORZ 
%HWZHHQ�WKH�FURVVHV��URZ�RQ�
URZ� 
7KDW�PDUN�RXU�SODFH��DQG�LQ�WKH�
VN\ 
7KH�ODUNV��VWLOO�EUDYHO\�VLQJLQJ��
IO\ 
6FDUFH�KHDUG�DPLG�WKH�JXQV�EH�
ORZ� 

:H�DUH�WKH�'HDG��6KRUW�GD\V�
DJR 
:H�OLYHG��IHOW�GDZQ��VDZ�VXQVHW�
JORZ� 
/RYHG�DQG�ZHUH�ORYHG��DQG�QRZ�
ZH�OLH 
,Q�)ODQGHUV�ILHOGV� 

7DNH�XS�RXU�TXDUUHO�ZLWK�WKH�
IRH� 
7R�\RX�IURP�IDLOLQJ�KDQGV�ZH�
WKURZ 
7KH�WRUFK��EH�\RXUV�WR�KROG�LW�
KLJK� 
,I�\H�EUHDN�IDLWK�ZLWK�XV�ZKR�
GLH 
:H�VKDOO�QRW�VOHHS��WKRXJK�SRS�
SLHV�JURZ 
,Q�)ODQGHUV�ILHOGV� 

(VWDWH�3ODQQLQJ�	�'HFHGHQW�$IIDLUV 
&KHFNOLVW� 
����,Q�WKHVH�XQFHUWDLQ�WLPHV��RQH�ZD\�
WR�DFKLHYH�VRPH�SHDFH�RI�PLQG�LV�WR�
KDYH�\RXU�SHUVRQDO�DIIDLUV�LQ�RUGHU�� 
����7KH�02$$�$ODPR�&KDSWHU�LV�
KHUH�WR�SURYLGH�\RX�ZLWK�UHVRXUFHV�
UHJDUGLQJ�HVWDWH�SODQQLQJ�DQG�GHFH�
GHQW�DIIDLUV�FKHFNOLVW�  7KHVH�DUH�
JHQHUDO�JXLGHOLQHV�DQG�UHFRPPHQ�
GDWLRQV��<RXU�HVWDWH�SODQQLQJ�LV�EHW�
WHU�HQKDQFHG�ZKHQ�\RX�ZRUN�ZLWK�
\RXU�DWWRUQH\�RU�OHJDO�VXSSRUW�RI�
ILFH� 
����3OHDVH�HLWKHU�FRQWDFW�WKH�RIILFH�
IRU�D�FRS\�RU�JR�RQOLQH�WR�WKH�$OD�
PR�FKDSWHU�ZHEVLWH�DQG�ILQG�D�OLQN�
WR�LW�XQGHU�WKH�+RW�1HZV�VHFWLRQ�RQ�
WKH�KRPH�SDJH� 

Cora Bayle-Cox 
&$37�861��5HW� 

$VVLVWDQW�3HUVRQDO�$IIDLUV�2IILFHU 





 

1HZ�9$�%XULDO�6LWHV� 
$IWHU�VHYHUDO�\HDUV�RI�SODQQLQJ�DQG�
GHOD\V��WKH�'HSDUWPHQW�RI�9HWHUDQV�
$IIDLUV�LV�SXVKLQJ�IRU�IXQGLQJ�WR�RSHQ�
IRXU�QHZ��XQLTXH�EXULDO�VLWHV�ZLWKLQ�WKH�
QH[W�WZR�\HDUV�--�WZR�FROXPEDULD�LQ�
PDMRU�FLWLHV�DQG�WZR�UXUDO�FHPHWHULHV�LQ�
WKH�:HVW�WKDW�HYHQWXDOO\�ZLOO�HQWRPE�
��������YHWHUDQV�RU�IDPLO\�PHPEHUV��
7KH�IRXU�VLWHV�DUH�LQ�1HZ�<RUN�&LW\��
,QGLDQDSROLV��(ONR��1HYDGD��DQG�&HGDU�
&LW\��8WDK��DQG�ZLOO�FRVW�WKH�9$����
PLOOLRQ�QH[W�\HDU�WR�HQVXUH�WKDW�WKH\�
ZLOO�RSHQ�DQG�EH�VWDIIHG�ZLWKLQ�WKH�QH[W�
WZR�\HDUV�� 





 

8�6��6SDFH�)RUFH�8SGDWH� 
�7KH�6SDFH�)RUFH�KDV�XQYHLOHG�D�ZDYH�
RI�ERQXVHV�WR�OXUH�UHFUXLWV�ZLWK�KLJKO\�
VSHFLDOL]HG�WHFK�EDFNJURXQGV�WR�EH�
FRPH�*XDUGLDQV��%RQXVHV�UDQJH�IURP�
��������WR���������IRU�FHUWDLQ�WHFKQRO�
RJ\�FHUWLILFDWLRQV�WKDW�FRXOG�EH�XVHG�
IRU�WKH�6SDFH�)RUFH
V�F\EHU�FDUHHU�
ILHOGV��DFFRUGLQJ�WR�D�SUHVV�UHOHDVH�
IURP�WKH�'HSDUWPHQW�RI�WKH�$LU�)RUFH
V�
5HFUXLWLQJ�6HUYLFH��(DUOLHU�WKLV�PRQWK��
WKH�'HSDUWPHQW�RI�WKH�$LU�)RUFH�XQ�
YHLOHG�PRUH�WKDQ�D�GR]HQ�ERQXVHV�DV�D�

ZD\�WR�HQWLFH�QHZ�UHFUXLWV�DPLG�D�QD�
WLRQDO�ODERU�VKRUWDJH�DQG�D�SDQGHPLF�
HFRQRP\��%XW�ZKLOH�WKH�$LU�)RUFH�VDLG�
LW
V�IDFLQJ�KHDGZLQGV�WR�ILOO�LWV�UDQNV��
WKH�6SDFH�)RUFH�LV�KDYLQJ�QR�SUREOHP�
JHWWLQJ�UHFUXLWV�LQWR�WKH�VPDOO�QXPEHU�
RI�VSRWV�LW�KDV��DV�LQWHUHVW�FRQWLQXHV�WR�
JURZ�LQ�WKH�QHZHVW�PLOLWDU\�VHUYLFH�
EUDQFK��0DM��*HQ��(G�7KRPDV��WKH�$LU�
)RUFH�5HFUXLWLQJ�6HUYLFH�FRPPDQGHU��
WROG�0LOLWDU\�FRP�WKDW�ODVW�\HDU�WKH\�
KDG�PRUH�WKDQ��������OHDGV�RQ�SHRSOH�
LQWHUHVWHG�LQ�MRLQLQJ�WR�ILOO�MXVW�����
VSRWV���6SDFH�)RUFH�UHFUXLWLQJ�LV�RQ�
YHU\�VROLG�JURXQG�ULJKW�QRZ���7KRPDV�
VDLG��7KH�6SDFH�)RUFH�LV�WKH�VPDOOHVW�
RI�WKH�PLOLWDU\�VHUYLFH�EUDQFKHV��,W�KDV�
JURZQ�WR�������*XDUGLDQV�VLQFH�EHLQJ�
FUHDWHG�DW�WKH�EHKHVW�RI�IRUPHU�3UHVL�
GHQW�'RQDOG�7UXPS�LQ������DQG�LV�H[�
SHFWHG�WR�JURZ�E\�����QHZ�UHFUXLWV�LQ�
������)RU�6SDFH�)RUFH�*XDUGLDQV�ZKR�
KDYH�DOUHDG\�MRLQHG�WKH�UDQNV��WKH�'H�
SDUWPHQW�RI�WKH�$LU�)RUFH�LV�DOVR�RIIHU�
LQJ�UHHQOLVWPHQW�ERQXVHV�IRU�D�GR]HQ�
FDUHHUV��VXFK�DV�F\EHU�LQWHOOLJHQFH�DQD�
O\VWV�DQG�FRPPXQLFDWLRQV�VSHFLDOLVWV��
WR�UHWDLQ�WKHLU�VSHFLDOL]HG�NQRZOHGJH�
DQG�VNLOOV��8QOLNH�RWKHU�VHUYLFHV��WKH�
6SDFH�)RUFH�GRHV�QRW�KDYH�D�UHVHUYH�RU�
1DWLRQDO�*XDUG�FRPSRQHQW��$LU�)RUFH�
6HFUHWDU\�)UDQN�.HQGDOO�LV�IORDWLQJ�D�
SURSRVDO�WR�KDYH�*XDUGLDQV�HLWKHU�EH�
SDUW-WLPH�RU�IXOO-WLPH�LQVWHDG��*HQ��
-RKQ�5D\PRQG��WKH�FKLHI�RI�VSDFH�RS�
HUDWLRQV��KDV�VSRNHQ�SXEOLFO\�DERXW�WKH�
IXOO-WLPH�DQG�SDUW-WLPH�FRQFHSW�DV�D�
SRVVLEOH�ZD\�WR�UHFUXLW�WDOHQW�IURP�WKH�
SULYDWH�VHFWRU�WR�ILOO�WKH�KLJKO\�VSHFLDO�
L]HG�UROHV�LQ�WKH�6SDFH�)RUFH
V�UDQNV��
�:H�ZRXOG�EH�JLYLQJ�RSSRUWXQLWLHV�IRU�
SHRSOH�WR�JR����WR�WKH�FRPPHUFLDO�LQ�
GXVWU\��WR�JR�WR�1$6$��DQG�WKHQ�FRPH�
EDFN���5D\PRQG�WROG�6SDFH�1HZV�HDU�
OLHU�WKLV�PRQWK���0D\EH�DW�FHUWDLQ�
WLPHV�LQ�WKHLU�OLIH��LI�WKH\�ZDQW�WR�KDYH�
FKLOGUHQ��WKH\�FDQ�JR�SDUW-WLPH�IRU�D�
ZKLOH�DQG�WKHQ�FRPH�EDFN�ZLWKRXW�
KDYLQJ�WR�JHW�RXW�RI�DFWLYH�GXW\�DQG�
WKHQ�JR�LQWR�WKH�UHVHUYHV��� 

7KH�6SDFH�)RUFH�ZLOO�PDNH�KLVWRU\�
QH[W�PRQWK�ZKHQ����PHQ�DQG�ZRP�
HQ�VWDUW�WKH�ILUVW�*XDUGLDQV-RQO\�
ERRW�FDPS�DW�-RLQW�%DVH�6DQ�$QWR�
QLR� 
6RXUFH��0LOLWDU\�FRP�� 





� 

,Q�)ODQGHUV�)LHOGV +HDOWK��%HQHILWV�	�:HOIDUH 
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IRU�SRVLWLRQV�RQ�\RXU�&KDSWHU 

OHDGHUVKLS�WHDP 
�0HPEHU�VSRXVHV�DOVR�ZHOFRPH�� 

 

&XUUHQW�1HHGV� 

�� 0HPEHUVKLS�&PWH�0HPEHUV 
�� 0DUNHWLQJ�	�'HYHORSPHQW�

&PWH�0HPEHUV 
�� +LVWRULDQ�3KRWRJUDSKHU 
�� /HJLVODWLYH�&PWH�0HPEHUV 
 
3RVLWLRQ�'HVFULSWLRQV�FDQ�EH�IRXQG�RQ�

WKH�FKDSWHU�ZHEVLWH�XQGHU�WKH�UH�
VRXUFHV�WDE� 

ZZZ�DODPRPRDD�RUJ 

�:$17('� 
��$FWLYH 'XW\�RU�5HWLUHG 
-RE�6HHNHUV 

 
,I�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�UHJXODU�HPDLO�EODVW�WKDW�
OLVWV�MRE�RSSRUWXQLWLHV�LQ�6DQ�$QWRQLR�DQG�7H[DV�SOHDVH�FRQ�
WDFW�'DYLG�3DWULFN��WKH�&DUHHU�7UDQVLWLRQ�&RRUGLQDWRU�-�7H[DV� 

GZSDWULFN��#JPDLO�FRP 
 

,I�\RX�DUH�DQ�DUHD�HPSOR\HU�ZKR�LV�LQWHUHVWHG�LQ�KLULQJ�FDUHHU�
WUDQVLWLRQLQJ�RIILFHUV�RU�WKHLU�VSRXVHV�RU�LI�\RX�DUH�D�02$$�
PHPEHU�LQWHUHVWHG�LQ�KHOSLQJ�D�FDUHHU�WUDQVLWLRQLQJ�RIILFHU�RU�

VSRXVH�DV�D�6DQ�$QWRQLR�1HWZRUNHU��� 
�RU�LI�\RX�DUH�D�02$$-$&�PHPEHU�-RE�6HHNHU��SOHDVH�FRQ�

WDFW� 

.LWW\�0H\HUV�/W&RO�86$)��5HW� 
&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU�DW� 

NDPFRQVXOWKU#JPDLO�FRP�  



� 7KH�/DULDW�0D\����� 

 

&'5�*X\�%DQWD��861�5HW 

/W�&RO�5REHUW�%LVKRS��86$)�5HW 

&2/�$UWKXU�%U\DQW��86$�5HW 

/W�&RO�-LP�&RQQHU��86$)�5HW 

&2/�:LOOLDP�'HO�9HFFKLR��86$�5HW 

0UV��'HORUHV�'HYLOOH 

0UV��-HQQLH�'LFXV��86$�5HW 

/7�*HRUJH�)UHFVNR��861�)PU 

&RO�*HRUJH�*DJQRQ��86$)�5HW 

&2/�0DU\�*DUU��86$�5HW 

0UV��0DU\�*UHHQ   

/W�&RO�0DWWKHZ�+HQULNVRQ��86$)�
5HW 

&'5�0DULR�+HUUHUD��861�5HW 

&RO�/HZLV�-DPLVRQ��86$)�5HW 

&RO�$QWKRQ\�-RKQVRQ��86$)�5HW 

&2/�5REHUW�-RKQVRQ��86$�5HW 

/7&�'RXJODV�-RQHV��86$�5HW 

/W�&RO�5REHUW�-RQHV��86$)�5HW 

0*�*OHQQ�.RWKPDQQ��86$�5HW 

/7�,GD�/HLWKHDG��$51*  

&RO�-D\�0DXVW��86$)�5HW 

*HQ�:LOOLDP�0F%ULGH��86$)�5HW 

%HVW�ZLVKHV�IRU�WKH�KDSSLHVW�RI�ELUWKGD\V�WR�WKRVH�
PHPEHUV�ERUQ�LQ�WKH�PRQWK�RI�0D\� 

��,I�\RX�KDYH�D�ELUWKGD\�WKLV�PRQWK�DQG�\RXU�QDPH�LV�QRW�KHUH��WKHQ�
ZH�GR�QRW�KDYH�\RXU�ELUWK�PRQWK�LQ�RXU�UHFRUGV���3OHDVH�FDOO�RU�HPDLO�

XV�ZLWK�WKH�LQIRUPDWLRQ� 

0UV��(QD�0F&OXUH   

/&'5�-RVHSK�0HPROR��861�5HW 

0UV��0DUJDUHWH�0LOD]]R   

0UV��0DU\�0LOEXUQ 

/7-*�&DUROLQH�0LOOHU�86&*  

�VW�/W�6DUDK�0ROVWDG��86$)  

&RO�6WXDUW�0\HUV��86$)�5HW 

&37�(YHO\Q�1ROGH��86$�5HW 

/7&�7HUUDQFH�5RELQVRQ��86$�5HW 

0UV��/RLV�5\PLOO 

/7&�*HRUJH�6DQ�0LJXHO��86$�5HW 

/W�&RO�'LHJR�6DQFKH]�� 86$)�5HW 

&RO�6WHYH�6HQLD��86$)�5HW 

0UV��%HWW\�6KHOWRQ�0LOOV�  

/7&�6WHYHQ�6LPPRQV��86$5�5HW 

&RO�'DQLHO�6RZDGD��86$)�5HW 

0UV��3DXOHWWH�7KRPSVRQ��86$  

&RO�.LP�7RQH\��86$)�5HW 

&RO�*HRUJH�7UDF\�-U���86$)�5HW 

0$-�%RE�7XFNH\��86$�5HW 

0UV��0DULO\Q�9HDFK  

0$-�-RVK�:HOFK��86$�5HW 

%ULJ*HQ�'DYLG� <RXQJ�,,,��86$)�5HW 

6SHDNHU�%LR 
�&RQWLQXHG�IURP�3DJH��� 

-XVWLFH�6\VWHP���������$V�SDUW�RI�WKH�
%H[DU�&RXQW\�GHOHJDWLRQ��VKH�DOVR�SDU�
WLFLSDWHG�LQ�WKH�1DWLRQDO�6WHSSLQJ-8S�
,QLWLDWLYH��������DQG�DV�D�IDFLOLWDWRU�IRU 

WKH�:KLWH�+RXVH�:RUNVKRS�RQ�'DWD�
'ULYHQ�-XVWLFH�,QLWLDWLYHV�������� 

 
����0DUVKDO�3DPHUOHDX�VHUYHG����\HDUV�
LQ�WKH�8QLWHG�6WDWHV�$LU�)RUFH��UHWLULQJ�
DW�WKH�UDQN�RI�0DMRU�*HQHUDO��$IWHU�UH�
WLUHPHQW�IURP�WKH�$LU�)RUFH��VKH�VHUYHG�
DV�6HQLRU�9LFH�3UHVLGHQW�DW�86$$��
0DUVKDO�3DPHUOHDX�KDV�VHUYHG�RQ�
ERDUGV�RI�GLUHFWRUV�DQG�DGYLVRU\�JURXSV�
IRU�QXPHURXV�FLYLF�DQG�FKDULWDEOH�RU�
JDQL]DWLRQV�ORFDOO\��DV�ZHOO�DV�WKH�
%RDUG�RI�'LUHFWRUV�IRU�WKH�6KHULIIV�$V�
VRFLDWLRQ�RI�7H[DV��6KH�LV�DFWLYHO\�LQ�
YROYHG�ZLWK�0DMRU�&RXQW\�6KHULIIV¶�
$VVRFLDWLRQ��1DWLRQDO�6KHULIIV¶�$VVRFL�
DWLRQ��DQG�WKH�$PHULFDQ�&RUUHFWLRQDO�
$VVRFLDWLRQ� 

 
����0DUVKDO�3DPHUOHDX�UHFHLYHG�KHU�
0DVWHU¶V�GHJUHH�LQ�3XEOLF�$GPLQLVWUD�
WLRQ��03$��IURP�*ROGHQ�*DWH�8QLYHU�
VLW\�LQ�6DQ�)UDQFLVFR��3KLOOLSV�8QLYHU�
VLW\�FRQIHUUHG�DQ�KRQRUDU\�'RFWRUDWH�
GHJUHH�RQ�3DPHUOHDX�LQ�������6KH�UH�
FHLYHG�KHU�%DFKHORU
V�GHJUHH�LQ�6RFLRO�
RJ\�IURP�WKH�8QLYHUVLW\�RI�:\RPLQJ��
6KH�ZDV�KRQRUHG�LQ������DV�DQ�2XW�
VWDQGLQJ�$OXPQD��8QLYHUVLW\�RI�:\R�
PLQJ�&ROOHJH�RI�$UWV�	�6FLHQFHV�DQG�
LQ������DV�D�'LVWLQJXLVKHG�$OXPQD�RI�
WKH�8QLYHUVLW\�RI�:\RPLQJ��3DPHUOHDX�
KDV�DWWHQGHG�PXOWLSOH�SURIHVVLRQDO�
VFKRROV��LQFOXGLQJ�DGYDQFHG�H[HFXWLYH�
FRXUVHV�DW�1RUWKZHVWHUQ�8QLYHUVLW\¶V�
.HOORJJ�*UDGXDWH�6FKRRO�RI�%XVLQHVV��
+DUYDUG�8QLYHUVLW\¶V�-RKQ�)��.HQQHG\�
6FKRRO�RI�*RYHUQPHQW��DQG�7KH�:KDU�
WRQ�6FKRRO�DW�WKH�8QLYHUVLW\�RI�3HQQ�
V\OYDQLD��0DUVKDO�3DPHUOHDX�LV�D�JUDG�
XDWH�RI�WKH�)%,�1DWLRQDO�([HFXWLYH�,Q�
VWLWXWH�������� 

-DQHQLQH��D�
YROXQWHHU�DW�
6ROGLHUV¶�$Q�
JHOV��DFFHSWHG�
DOPRVW�����
SDLUV�RI�VRFNV�
IURP�&KDSWHU�
3UHVLGHQW�.LWW\�
0H\HUV�WKDW�
ZHUH�SULPDULO\�
FROOHFWHG�IURP�
WKH�UHVLGHQWV�DW�
WKH�$UP\�5HV�
LGHQFH�&RP�
PXQLW\�DQG�
%OXH�6NLHV�RI�
7H[DV���6RO�
GLHUV¶�$QJHOV��
UHFHLYHG�RYHU�

�������SDLUV�GXULQJ�WKHLU�:DUP�)HHW�)RU�:DUULRUV�FDPSDLJQ�� 



7KH�/DULDW�0D\����� �� 

 

&XUUHQWO\��WKH�$ODPR�&KDSWHU�KDV�DFWLYH�UHSUHVHQWDWLRQ�ZLWK�RUJDQL]DWLRQV�LQ�
WKH�IROORZLQJ�DUHDV� 

&DUHHU�7UDQVLWLRQ� 

-%6$�7UDQVLWLRQ�$OOLDQFH 

8QLYHUVLW\�RI�6\UDFXVH¶V�,QVWLWXWH�)RU�9HWHUDQV�DQG�0LOLWDU\�)DPLOLHV�FDUHHU�
WUDLQLQJ�SURJUDP�FDOOHG�2QZDUG�WR�2SSRUWXQLW\��2�2� 

0LOLWDU\�6SRXVH�3URIHVVLRQDO�1HWZRUN��0631���86�&KDPEHU�+LULQJ�2XU�+H�
URHV�3URJUDP� 

6DQ�$QWRQLR�DQG�7H[DV�0LOLWDU\�6SRXVH�(FRQRPLF�(PSRZHUPHQW�=RQH�
�06((=���86�&KDPEHU�+LULQJ�2XU�+HURHV�3URJUDP� 

$ODPR�:RUNIRUFH�6ROXWLRQV�+LULQJ�)DLU��5HG��:KLWH�	�<RX� 

(7$3�3DQHO�DW�-%6$�5DQGROSK�SUH-UHWLUHPHQW�HYHQWV 

 

$GYRFDF\� 

6DQ�$QWRQLR�&KDPEHU�RI�&RPPHUFH�0LOLWDU\�$IIDLUV�&RPPLWWHH�DQG�6HQLRU�
(QOLVWHG�$GYLVRU\�&RPPLWWHH 

02$$�7H[DV�&RXQFLO�RI�&KDSWHUV��7&&� 

$UP\�&KLHI�RI�6WDII¶V�5HWLUHH�&RXQFLO�:DVKLQJWRQ�'& 

-%6$�)W�6DP�+RXVWRQ�1HZFRPHU�2ULHQWDWLRQV 

7H[DV�&RDOLWLRQ�RI�9HWHUDQ�2UJDQL]DWLRQV��7&92� 

02$$�$GYRFDF\�&DPSDLJQ 

 

&RPPXQLW\�9HWHUDQ�2XWUHDFK� 

7H[DV�9HWHUDQV�&RPPLVVLRQ 9HWHUDQ�6HUYLFHV�$GYLVRU\�&RPPLWWHH�DQG�WZR�
VXEFRPPLWWHHV�-�+RPHOHVV�9HWHUDQV�DQG�6XLFLGH�3UHYHQWLRQ 

-%6$�5HWLUHH�&RXQFLO 

9HWHUDQV�RI�*UHDWHU�6DQ�$QWRQLR�$UHD�  

-%6$�9ROXQWHHU�$GYLVRU\�&RXQFLO� 

-%6$�5HWLUHH�$SSUHFLDWLRQ�'D\�3ODQQLQJ�&RPPLWWHH 

7H[DV�9HWHUDQV�1HWZRUN�$GYLVRU\�&RPPLWWHH 

 

:DQW�WR�KHOS�ILQG�RXW�PRUH�DERXW�RXU�LQYROYHPHQW�ZLWK�
WKHVH�RUJDQL]DWLRQV�DQG�KRZ�ZH¶UH�PDNLQJ�D�GLIIHUHQFH"��
:DQW�WR�KHOS�VKDSH�DQG�PRYH�WKH�&KDSWHU�IRUZDUG"" 

,I�VR��SOHDVH�MRLQ�XV�DW�RXU�QH[W�UHJXODU�PRQWKO\�FKDSWHU�EXVLQHVV�PHHWLQJ�
HDFK�ILUVW�7KXUVGD\�DW���DP�DW�WKH�FKDSWHU�RIILFH�RQ�-%6$�)W�6DP�+RX�

VWRQ���&RQWDFW�XV�DQG�ZH¶OO�VHQG�\RX�WKH�PHHWLQJ�PDWHULDOV� 

� 

7HO�����������-������FDOO�RU�WH[W������(PDLO��PRDD-DF#VEFJOREDO�QHW 

&KDSWHU�0HPEHU�
VKLS�%HQHILWV 

&RQVLGHULQJ�MRLQLQJ�D�02$$�FKDSWHU"�
'HEDWLQJ�ZKHWKHU�WR�UHQHZ�\RXU�FKDS�
WHU�PHPEHUVKLS"�7DONLQJ�WR�D�SRWHQWLDO�
QHZ�PHPEHU"�+HUH�DUH�VRPH�RI�WKH�
NH\�EHQHILWV�WR�EHORQJLQJ�WR�RQH�RI�
02$$¶V�PRUH�WKDQ�����FKDSWHUV� 

· &RQQHFWLRQV��:KHQ�\RX�DWWHQG�
FKDSWHU�PHHWLQJV��EHFRPH�DFWLYH�RQ�D�
FRPPLWWHH��RU�WDNH�D�SURPLQHQW�OHDGHU�
VKLS�UROH��\RX�ZLOO�IRUJH�ODVWLQJ�WLHV�
ZLWK�RWKHU�02$$�PHPEHUV�ZKR�KDYH�
FRPPRQ�SURIHVVLRQDO�LQWHUHVWV�DQG�
VLPLODU�DVVRFLDWLRQ�FRQFHUQV� 

·����&RPPXQLW\�LQYROYHPHQW��&KDSWHU�
PHPEHUVKLS�SURYLGHV�RSSRUWXQLWLHV�WR�
FRQWULEXWH�WR�\RXU�FRPPXQLW\�LQ�D�YDUL�
HW\�RI�ZD\V��IURP�SURYLGLQJ�VFKRODU�
VKLSV�WR�ORFDO�VWXGHQWV�WR�VXSSRUWLQJ�
FDXVHV�WKDW�VXSSRUW�ZRXQGHG�ZDUULRUV��
DFWLYH�GXW\�VHUYLFHPHPEHUV�DQG�WKHLU�
IDPLOLHV��DQG�YHWHUDQV�LQ-QHHG� 

· /HJLVODWLYH�DGYRFDF\��02$$�
FKDSWHU�PHPEHUV�SOD\�D�FULWLFDO�UROH�LQ�
DGYDQFLQJ�OHJLVODWLRQ�DW�ERWK�WKH�VWDWH�
DQG�QDWLRQDO�OHYHO��7KLV�JUDVVURRWV�DG�
YRFDF\�LV�NH\�WR�02$$�DFKLHYLQJ�LWV�
OHJLVODWLYH�JRDOV� 

&KDSWHU�2XWUHDFK�	�$GYRFDF\ 
:KDW�LV�<RXU�&KDSWHU�8S�7R" 

 
 
 
:RXOG�\RX�OLNH�WR�KHOS�VKDSH�
DQG�PRYH�WKH�&KDSWHU�IRU�

ZDUG"" 
,I�VR��SOHDVH�IHHO�IUHH�WR�MRLQ�XV�DW�
RXU�QH[W�UHJXODU�PRQWKO\�FKDSWHU�

EXVLQHVV�PHHWLQJ�RQ�WKH�ILUVW�7KXUV�
GD\�RI�HDFK�PRQWK�DW���DP� 

0HHWLQJV�WDNH�SODFH�DW�WKH�FKDSWHU�
RIILFH�RQ�-%6$�)W�6DP�+RXVWRQ� 
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35(6,'(17�������������� /W&RO�.LWW\�0H\HUV 
�  NDPFRQVXOWKU#JPDLO�FRP 
352*5$06�� &RO�'DYLG�3DWULFN 
  GZSDWULFN��#JPDLO�FRP 
0(0%(56+,3�� &2/�)HOL[�6DQWLDJR 
  IHOL[VDQWLDJR��#JPDLO�FRP 
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 PRDD�DF�DZDUGV#JPDLO�FRP 
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3HUVRQDO�$IIDLUV�$VVLVW��&$37�&RUD�%D\OH�&R[ 
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&+$3/$,1�� /7&�-DPHV�7D\ORU 
3;�9$&�5HS -LP�&XQQLQJKDP 
6$�75$16,7,21� /W&RO�.LWW\�0H\HUV 
7;�75$16,7,21� &RO�'DYLG�3DWULFN 
:(%0$67(5 &RO�%LOO�+XGVRQ 
+,6725,$1 �2SHQ� 
92/817((5�&225'�&RO�3HWH�6FKDXE 
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7KH�/DULDW�LV�WKH�QHZVOHWWHU�RI�WKH�0LOLWDU\�2IILFHUV�
$VVRFLDWLRQ�RI�$PHULFD—$ODPR�&KDSWHU���,W�LV�SXE�
OLVKHG�RQFH�HDFK�PRQWK�WR�LQIRUP�WKH�PHPEHUVKLS�RI�
LVVXHV�DQG�DFWLYLWLHV�RI�LQWHUHVW�WR�DOO� 
02$$-$&�2SHUDWLRQV�LV�D�QRQ-SURILW�RUJDQL]DWLRQ�
���F����7KH�$ODPR�&KDSWHU�(GXFDWLRQV�)RXQGDWLRQ�LV�
D����F����� 
02$$�DQG�LWV�DIILOLDWHG�FKDSWHUV�DQG�FRXQFLOV�DUH�

VWULFWO\�QRQ�SDUWLVDQ� 
$GYHUWLVLQJ�FRQWDLQHG�LQ�WKH�QHZVOHWWHU�LV�QRW�HQ�
GRUVHG�E\�02$$�RU�LWV�DIILOLDWH�WKH�$ODPR�&KDSWHU�
DQG�GRHV�QRW�UHSUHVHQW�DQ\�UHFRPPHQGDWLRQ�WR�WKH�
PHPEHUVKLS���2SLQLRQV�H[SUHVVHG�LQ�DUWLFOHV�FRQ�
WDLQHG�KHUHLQ�DUH�QRW�QHFHVVDULO\�WKRVH�RI�WKH�PHPEHU�
VKLS�DV�D�ZKROH�RU�WKH�&KDSWHU���4XHVWLRQV�VKRXOG�EH�
GLUHFWHG�WR�WKH�(GLWRU�DW�WKH�&KDSWHU�RIILFH�� 
� 
02$$-$&��32�%R[��������)W�6DP�+RXVWRQ��7;�
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ORJ�LQ�ZLWK�\RXU�UHJXODU�$PD]RQ�FUHGHQWLDOV��DQG�ERRNPDUN�
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SXUFKDVH�\RX�PDNH�ZLOO�DXWRPDWLFDOO\�EH�IRUZDUGHG�WR�XV�DW�QR�DGGLWLRQDO�FRVW�
WR�\RX�RU�XV���$�ZLQ-ZLQ� 

$EE\�&RQVXOWLQJ 

:HEVLWH�'HVLJQ 

KWWS���ZZZ�DEE\FRQVXOWLQJ�FRP� 
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0DUYLQ�'LOODUG 

PDUYLQ#DVIGDWD�FRP 
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$UP\�5HVLGHQFH�&RPPXQLW\ 

5HWLUHPHQW�/LYLQJ 

KWWSV���DUP\UHVLGHQFH�FRP� 
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%HOGRQ�5RRILQJ�&RPSDQ\ 

7UXVWHG�6LQFH����� 

KWWSV���ZZZ�EHOGRQ�FRP� 
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%OXH�6NLHV�RI�7H[DV 

5HWLUHPHQW�&RPPXQLW\ 
,Q�WKH�WUDGLWLRQ�RI�$LU�)RUFH�9LOODJH 

KWWSV���ZZZ�EOXHVNLHVRIWH[DV�RUJ� 
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&7:3�'LJLWDO�6ROXWLRQV 

3ULQWHUV��&RSLHUV��)D[�0DFKLQHV�	�
2IILFH�(TXLSPHQW 

KWWSV���ZZZ�FWZS�FRP� 

���-���-����� 

7KH�*UHHQ�7HFKQRORJ\�*URXS� 

,7�6ROXWLRQV�&RPSDQ\ 

/HDYH�³,7´�WR�XV� 

KWWS���ZZZ�WJWJOOF�FRP�� 
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0��'��(OOLV�5HIULJHUDWLRQ�//& 

+HDWLQJ�	�$LU�&RQGLWLRQLQJ 

KWWSV���ZZZ�IDFHERRN�FRP�0-'-
(OOLV-5HIULJHUDWLRQ-//&-
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0HGLFDO�6HUYLFHV 

,QWHUQDWLRQDO 

3URYLGLQJ�+HDOWKFDUH�&RQVXOWLQJ�
6HUYLFHV 
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6HFXULW\�6HUYLFH�)HGHUDO 

&UHGLW�8QLRQ� 

)XOO-VHUYLFH�)LQDQFLDO�&RRSHUDWLYH 

KWWSV���ZZZ�VVIFX�RUJ� 
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7UDQVLWLRQ�0DQDJHPHQW 
6ROXWLRQV��//& 

1RQ-SURILW�&RQVXOWLQJ 

'DYLG�3DWULFN�-�3DUWQHU 

KWWS���ZZZ�WPV-WH[DV�FRP� 
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86$)��5HW� 

86�0DUVKDOO��:HVWHUQ�'LVWULFW�RI�7H[DV 

)W�6DP�*ROI�&OXE 
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0HHW�	�*UHHW�EHJLQV���DP�-�/XQFK�VHUYHG������DP 
 

%XIIHW�0HQX 
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