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PDQ\�IURQWV�WR�FRQWLQXH�WR�EH�WKH�EHVW�
IRU�\RX���:H�FRQWLQXH�WR�EH�UHFRJQL]HG�
E\�02$$�DV�D��-6WDU�/HYHO�RI�([FHO�
OHQFH�&KDSWHU���2XU�PDQ\�DFWLYLWLHV�DQG�
SURJUDPV�DUH�DSSODXGHG�WKURXJKRXW�WKH�
6DQ�$QWRQLR�FRPPXQLW\���:H¶YH�H[�
SDQGHG�RXU�³UHDFK´�WKURXJK�WKH�HVWDE�
OLVKPHQW�RI�VDWHOOLWHV�DW�%OXH�6NLHV�RI�
7H[DV�DQG�WKH�$UP\�5HVLGHQFH�&RP�
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LQYROYHG�WR�FRQWLQXH�WR�PHHW�LWV�YLVLRQ�
DQG�PLVVLRQ���7KH�YLVLRQ�LV�³WR�EH�WKH�
SULPDU\�DGYRFDWH�IRU�WKH�PLOLWDU\�FRP�
PXQLW\�´��+HUH¶V�WKH�PLVVLRQ� 

³7KH�02$$-$ODPR�&KDSWHU�PLVVLRQ�
LV�WR� 

à 3URYLGH�LQIRUPDWLRQ�VXSSRUW�DQG�
VRFLDO�HQJDJHPHQW�WR�PHPEHUV� 

à 2IIHU�SURJUDPV�DQG�VHUYLFHV�IRU�
WKH�FRPPRQ�JRRG�RI�WKH�PLOLWDU\�
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à 6XSSRUW�02$$�DW�WKH�QDWLRQDO��
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7R�DFFRPSOLVK�WKLV�YLVLRQ�DQG�PLVVLRQ��
LW�WDNHV�D�WHDP��RU�YLOODJH�GHSHQGLQJ 

�&RQWLQXHG�RQ�3DJH���� 
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:H�UHDOO\�DSSUHFLDWH�LW—DQG�HYHU\�
GROODU�KHOSV� 

/W&RO�9LUJLQLD�$OORZD\�86$)��5HW� 
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&RO�'HDQ�+DUWPDQ�86$) 

&$37�%LOO�.QHKDQV�861��5HW� 

$XUHOLD�.RUWH 
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0$-�6FRWW�7LJKH�86$5 

/W&RO�5DOSK�:LOOLDPV�86$)��5HW� 

/7&�0DFKLHOOH�:RRGV�86$��5HW� 

/W&RO�7KRPDV�<RXQJ�86$)��5HW� 
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EH�DZDUGHG�WR�-527&�FDGHWV��FRO�
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�1RWH�-�-DQXDU\¶V�PHHWLQJ�KDV�EHHQ�
PRYHG�WR�WKH��WK�� 
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&RO�-RVHSK�3��'HSRQWH�86$��5HW� 
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�����$ODPR�&KDSWHU�6FKRODUVKLSV�DQG�$ZDUGV��� 
(YHU\�\HDU��WKH�$ODPR�&KDSWHU�KRQRUV�RXWVWDQGLQJ�KLJK�VFKRRO�DQG�FROOHJH�VWXGHQWV�ZLWK�RXU�ZLGH-

UDQJLQJ�VFKRODUVKLSV�DQG�DZDUGV�SURJUDPV���7KHVH�LQLWLDWLYHV�VXSSRUW�RXU�PLVVLRQ�RI�SURYLGLQJ�IRU�WKH�FRP�
PRQ�JRRG�RI�RXU�PLOLWDU\�FRPPXQLW\�ZKLOH�DGGUHVVLQJ�RXU�SULRULW\�RI�LQFUHDVLQJ�PHPEHUVKLS� 

7KH�VFKRODUVKLS�SURJUDP�VXSSRUWV�KLJK�VFKRRO�-XQLRU�5HVHUYH�2IILFHU�7UDLQLQJ�&RUSV��-527&��FDGHWV�
DQG�FROOHJH-OHYHO�527&�FDGHWV�LQ�WKH�$ODPR�&KDSWHU�FDWFKPHQW�DUHD�RI�6RXWK�7H[DV���7KLV�\HDU¶V�HOLJLEOH�FRO�
OHJH�527&�FDGHWV�DUH�LQ�WKHLU�MXQLRU�\HDU�RI�VFKRRO�DQG�ZLOO�EH�FRPPLVVLRQHG�DV�PLOLWDU\�RIILFHUV���:LQQHUV�
DUH�VHOHFWHG�E\�WKHLU�UHVSHFWLYH�3URIHVVRU�RI�$HURVSDFH�6FLHQFH��3$6���3URIHVVRU�RI�0LOLWDU\�6FLHQFH��306��
DQG�3URIHVVRU�RI�1DYDO�6FLHQFH��316��EDVHG�RQ�WKH�$ODPR�&KDSWHU�6FKRODUVKLS�&RPPLWWHH�FULWHULD� 

)RU�������ZH�ZLOO�DZDUG���������LQ�VFKRODUVKLSV�WR�RXWVWDQGLQJ�FDGHWV�DQG�PLGVKLSPHQ�DW�WKH�IROORZ�
LQJ�XQLYHUVLWLHV� 

· $UP\�527&���87-6DQ�$QWRQLR��6W�0DU\¶V�8QLYHUVLW\��7H[DV�$	0�.LQJVYLOOH��7H[DV�$	0�&RUSXV�
&KULVWL��87-5LR�*UDQGH�9DOOH\��7H[DV�6WDWH�8QLYHUVLW\�DQG�87-$XVWLQ 

· $LU�)RUFH�527&���87-6DQ�$QWRQLR��7H[DV�6WDWH�8QLYHUVLW\��87-$XVWLQ 
· 1DY\�527&���87-$XVWLQ 

 
,Q�DGGLWLRQ�WR�WKH�527&�VFKRODUVKLSV��WKH�&KDSWHU�VHOHFWV�RQH�UHFLSLHQW�IRU�WKH�0$-�-DPHV�DQG�&KHU\O�

&XQQLQJKDP�$ODPR�&KDSWHU�6FKRODUVKLS��QDPHG�LQ�KRQRU�RI�RXU�LPPHGLDWH�SDVW�SUHVLGHQW�DQG�DZDUGHG�WR�WKH�
RXWVWDQGLQJ�KLJK�VFKRRO�VHQLRU�ZKR�LV�D�GHSHQGHQW�RI�DQ�DFWLYH�&KDSWHU�PHPEHU���7KH�VFKRODUVKLS�DSSOLFDWLRQ�
LV�RSHQ�DQG�DYDLODEOH�RQ�WKH�&KDSWHU�ZHEVLWH� 

$ORQJ�ZLWK�WKH�VFKRODUVKLS�SURJUDP��WKH�&KDSWHU�UHSUHVHQWV�02$$�DW�QHDUO\�����-527&�DQG�527&�
DZDUGV�FHUHPRQLHV��PRVW�RI�ZKLFK�DUH�KHOG�IURP�0DUFK�WKURXJK�0D\���3ULRU�WR�WKH�SURJUDPV��ZH�VHQG�HDFK�
XQLW�D�02$$�PHGDO�DQG�FHUWLILFDWH�IRU�WKH�ZLQQLQJ�FDGHW����)RU�WKH�FHUHPRQ\�LWVHOI��ZH�VROLFLW�&KDSWHU�PHP�
EHUV�WR�SUHVHQW�WKH�DZDUGV�LQ�SHUVRQ�DW�HDFK�HYHQW��DORQJ�ZLWK�UHSUHVHQWDWLYHV�RI�PDQ\�RWKHU�YHWHUDQ¶V�VHUYLFH�
RUJDQL]DWLRQV����� 

,Q�RUGHU�WR�IXQG�RXU�VFKRODUVKLSV�DQG�DZDUGV��ZH�UHO\�XSRQ�IXQGUDLVLQJ�DQG�GRQDWLRQV��VLQFH�&KDSWHU�
GXHV�RU�RWKHU�RSHUDWLRQDO�IXQGV�DUH�QRW�XWLOL]HG�IRU�WKHVH�SURJUDPV���:H�KDYH�WKUHH�VHSDUDWH�IXQGLQJ�VWUHDPV�
IRU�WKH�VFKRODUVKLS�SURJUDP��WKH�ILUVW�RI�ZKLFK�LV�RXU�DQQXDO�JROI�WRXUQDPHQW���2XU�JROI�FRPPLWWHH�GRHV�D�PDU�
YHORXV�MRE�LQ�SURGXFLQJ�D�JUHDW�HYHQW�IRU�XV���6HFRQG��ZH�DFFHSW�GRQDWLRQV�WKURXJKRXW�WKH�\HDU�IRU�WKH�VFKRODU�
VKLS�IXQG�DQG�UHFHQWO\�HVWDEOLVKHG�$ODPR�&KDSWHU�(GXFDWLRQDO�)XQG��D�����F���IRXQGDWLRQ�DFFHVVLEOH�RQ�WKH�
&KDSWHU�ZHEVLWH�DW�ZZZ�DODPRPRDD�RUJ�GRQDWH���$OO�GRQDWLRQV�DUH�WD[�GHGXFWLEOH���)LQDOO\��ZH�KDYH�SDUWQHUHG�
DJDLQ�WKLV�\HDU�ZLWK�6DQ�$QWRQLR¶V�DQQXDO�³%LJ�*LYH´�RQOLQH�FKDULWDEOH�HYHQW��ZZZ�WKHELJLYHVD�RUJ����7KLV�
HYHQW�ZLOO�RFFXU�LQ�0DUFK�������VR�SOHDVH�EH�SUHSDUHG�IRU�WKLV�HYHQW�DV�ZHOO���:H�ZLOO�EH�EODVWLQJ�HPDLOV�DQG�
)DFHERRN�QRWLFHV�WR�\RX�WR�VLJQ�LQ�RQ�WKH�³%LJ�*LYH´�ZHEVLWH�DQG�GRQDWH�WR�WKH�&KDSWHU¶V�)RXQGDWLRQ���$OO�
PRQLHV�UDLVHG�JR�WR�WKH�VFKRODUVKLSV��� 

$OO�PHPEHUV�DUH�LQYLWHG�WR�RXU�$QQXDO�6FKRODUVKLS�/XQFKHRQ�RQ�0DUFK����������DW�WKH�)W�6DP�+RX�
VWRQ�*ROI�&RXUVH���&RPH�RQ�RXW�WR�UHFRJQL]H�RXU�VFKRODUVKLS�ZLQQHUV� 

$Q\RQH�LQWHUHVWHG�LQ�VXSSRUWLQJ�WKH�DZDUGV�FHUHPRQLHV�DW�\RXU�ORFDO�KLJK�VFKRRO��RU�FROOHJH�DOPD�PD�
WHU���VKRXOG�FRQWDFW�RXU�6FKRODUVKLS�DQG�$ZDUGV�&RPPLWWHH�&KDLUPDQ��&RO��UHW��3HWH�+XQW�DW��
PRDD�DF�DZDUGV#JPDLO�FRP�RU����-���-����� 

$V�DOZD\V��7+$1.�<28�)25�<285�6833257� 

.DWKU\Q�³.LWW\´�0H\HUV 
&KDSWHU�3UHVLGHQW 
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5$'0�&ODUH�+HOPLQLDN�863+6��5HW� 

&$37�*HQH�&DUQLFRP�863+6��5HW� 

&RO�0LFKDHO�&RQQRUV�86$)��5HW� 

&$37�-DPHV�&RVE\�861��5HW� 

&$37�%LOO�.QHKDQV�861��5HW� 

&RO�'DQLHO�0XUSK\�86$)��5HW� 

&RO�6KDQH�2VWURP�86$)��5HW� 

&RO�'DYLG�3DWULFN�86$)��5HW� 

&2/�-RKQ�3DYORYVN\�86$��5HW� 

&2/�1RUEHUW�3LFKD�86$��5HW� 

&RO�6DQIRUG�5LFKDUGVRQ�86$)��5HW� 

&2/�0LFKDHO�5RJHUV�86$��5HW� 

&RO�*DU\�6DOPDQV�86$)��5HW� 

&RO�5REHUW�6QRGJUDVV�86$)��5HW� 

&RO�.DUHQ�6WRFNV�86$)��5HW� 

/7&�(G�%U\DQ�,,,�86$��5HW� 

/W&RO�:DQGD�&DUWHU�86$)��5HW� 

/7&�(GPXQG�&XQQLQJKDP�86$��5HW� 

/W&RO�&DWKHULQH�'LNFLV�86$)��5HW� 

/W&RO�7KRPDV�*DM�86$)��5HW� 

/W&RO�5REHUW�*XHUUD�86$)��5HW� 

/7&�6HDQ�+LSS�86$ 

/W&RO�'DYLG�0DU[�861��5HW� 

/W&RO�0DUN�6ZHHQH\�86$)��5HW� 

/7&�5DOSK�7DOERW�86$��5HW� 

/W&RO�7KRPDV�<RXQJ�86$)��5HW� 

0DM�*HRUJH�/LQGTXLVW�86$)��5HW� 

+HOJD�3DUNV 

6SHFLDOW\�/LFHQVH�3ODWHV 
3URYLGHG�E\� 7H[DV�'HSW��RI�0RWRU�
9HKLFOHV��6SHFLDOW\�/LFHQVH�3ODWHV 
0DQ\�PLOLWDU\�DQG�9HWHUDQ�VSHFLDOW\�
OLFHQVH�SODWHV�DUH�DYDLODEOH�WR�7H[DV�
9HWHUDQV�LQFOXGLQJ�'LVDEOHG�9HWHUDQ��
)RUPHU�3ULVRQHU�RI�:DU��3HDUO�+DUERU�
6XUYLYRU��3XUSOH�+HDUW��5HWLUHH��DQG�
0HGDO�RI�+RQRU�SODWHV� 
 
3DUNLQJ�3ODFDUGV 
3URYLGHG�E\� 7H[DV�'HSW��RI�0RWRU�
9HKLFOHV��'LVDEOHG�3DUNLQJ��3ODFDUGV�
DQG�3ODWHV 
'LVDEOHG�SDUNLQJ�SODFDUGV�HQWLWOH�9HW�
HUDQV�ZLWK�TXDOLI\LQJ�VHUYLFH-
FRQQHFWHG�GLVDELOLWLHV�WR�SDUN�LQ�DQ\�
GLVDEOHG�SDUNLQJ�VSDFH�DQG�H[HPSW�
WKHP�IURP�WKH�SD\PHQW�RI�D�IHH�RU�SHQ�
DOW\�LPSRVHG�E\�D�JRYHUQPHQWDO�XQLW�
IRU�SDUNLQJ�DW�D�PHWHU��3DUNLQJ�SODF�
DUGV�DUH�DYDLODEOH�WR�DQ\�9HWHUDQ�ZKR�
SRVVHVVHV�D�GLVDEOHG�OLFHQVH�SODWH� 
 
7H[DV�'ULYHU�/LFHQVH 
3URYLGHG�E\� 7H[DV�'HSW��RI�3XEOLF�
6DIHW\��9HWHUDQ�6HUYLFHV 
7H[DV�'ULYHUV�/LFHQVHV�DUH�IXUQLVKHG�
IUHH�RI�FKDUJH�WR�9HWHUDQV�ZLWK�TXDOLI\�
LQJ�VHUYLFH-FRQQHFWHG�GLVDELOLWLHV��WKLV�
IHH�ZDLYHU�GRHV�QRW�DSSO\�WR�FRPPHU�
FLDO�OLFHQVHV���7H[DV�9HWHUDQV��ERWK�
WKRVH�9HWHUDQV�OLYLQJ�LQ�VWDWH�DQG�RXW��
FDQ�KDYH�D��9HWHUDQ��GHVLJQDWLRQ�RQ�
WKH�IDFH�RI�WKHLU�GULYHUV�OLFHQVH�E\�
SURYLGLQJ�SURRI�RI�GLVFKDUJH�RU�GLVDELO�
LW\�WR�7['36�  
 
7H[DV�6WDWH�3DUN�$GPLVVLRQ 
3URYLGHG�E\� 7H[DV�3DUNV�	�:LOGOLIH��
6WDWH�3DUN�$GPLVVLRQ 
7KH�6WDWH�3DUNODQGV�3DVVSRUW�SURYLGHV�
IUHH�DGPLVVLRQ�WR�7H[DV�6WDWH�3DUNV�IRU�
9HWHUDQV�ZLWK�TXDOLI\LQJ�VHUYLFH-
FRQQHFWHG�GLVDELOLWLHV� 
 
+XQWLQJ�	�)LVKLQJ�/LFHQVHV 
3URYLGHG�E\� 7H[DV�3DUNV�	�:LOGOLIH��
+XQWLQJ�	�)LVKLQJ�/LFHQVHV 
9HWHUDQV�ZLWK�TXDOLI\LQJ�VHUYLFH-
FRQQHFWHG�GLVDELOLWLHV�DUH�HOLJLEOH�WR 
�&RQWLQXHG�RQ�3DJH��� 

0HPEHUVKLS�0HPRV 

1(9(5�6723�6(59,1*� 

 
 
 
 
 
:(�1(('�<28� 

72�92/817((5 
IRU�SRVLWLRQV�RQ�\RXU 

&KDSWHU�/HDGHUVKLS�7HDP 
 

�0HPEHU�VSRXVHV�ZHOFRPH�� 

 

&XUUHQW�1HHGV� 
�� 6HFUHWDU\��1R�PLQXWH�WDNLQJ�UHTXLUHG� 
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�� 0HPEHUVKLS�&PWH�0HPEHUV 
�� $GYHUWLVLQJ�&PWH�0HPEHUV 
�� &RPPXQLW\�2XWUHDFK�0HPEHUV 
�� +LVWRULDQ 
�� $FWLYH�'XW\�/LDLVRQ 
�� (GLWRU 

7+$1.�<28 
5HQHZLQJ�0HPEHUV� 

6WDWH�RI�7H[DV�%HQHILWV 

&XUUHQW 
0HPEHUVKLS�6WDWV 

 

 

$FWLYH�'XW\���� 

6XUYLYLQJ�6SRXVH���� 

)RUPHU�0LOLWDU\��� 

5HWLUHG���� 

7RWDO����� 
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WR�WDNH�FDUH�RI�VHUYLFHPHPEHUV�DQG�WKHLU�IDPLOLHV��7KH�RII�
VHW�EHFDPH�SHUVRQDO�WR�$WNLQV�LQ�������ZKHQ�KH�ZDV�VHUY�
LQJ�LQ�WKH�$LU�)RUFH�DQG�0DM��'DYLG�%URGHXU��KLV�H[HFXWLYH�
RIILFHU��ZDV�NLOOHG�LQ�$IJKDQLVWDQ��OHDYLQJ�EHKLQG�D�ZLIH�
DQG�WZR�\RXQJ�FKLOGUHQ� 

����7KH�GHYRWLRQ�RI�WKH�ZLGRZV�LQVSLUHG�02$$�WR�VWD\�RQ�
WRS�RI�WKH�OHJLVODWLRQ��SXVKLQJ�&RQJUHVV�IRU�WKH�UHSHDO��KH�
VDLG� 

 ����³7KH�LQFOXVLRQ�RI�WKH�ZLGRZV�WD[�UHSHDO�LQ�WKH�1'$$�
ZDV�RQO\�SRVVLEOH�WKURXJK�D�SHUVLVWHQW��XQLILHG�YRLFH�´�$W�
NLQV�VDLG��³02$$¶V���������PHPEHUV�KDYH�DGYRFDWHG�
DJJUHVVLYHO\�LQ�VXSSRUW�RI�UHSHDO��DQG�ZH�KDYH�ZRUNHG�LQ�
V\QF�ZLWK�IHOORZ�YHWHUDQ�VHUYLFH�RUJDQL]DWLRQV�´ 

����7KH�PHDVXUH�SDVVHG�WKURXJK�WKH�+RXVH�RI�5HSUHVHQWD�
WLYHV�E\�D�ODUJH�PDMRULW\��EXW�DGYRFDWHV�NQHZ�WKH�6HQDWH�
ZRXOG�EH�WULFNLHU�VLQFH�WKHUH�ZDV�FRQFHUQ�RYHU�WKH�FRVW�RI�
WKH�UHSHDO� 

 ����6HQ��'RXJ�-RQHV��'-$OD����ZKR�FR-VSRQVRUHG�OHJLVODWLRQ�
WR�UHSHDO�WKH�RIIVHW�ZLWK�6HQ��6XVDQ�&ROOLQV��5-0DLQH���OHG�
DQ�HIIRUW�IRU�D PRWLRQ�WR�LQVWUXFW�YRWH�LQ�6HSWHPEHU��DVNLQJ�
WKH�1'$$�FRQIHUHHV�WR�LQFOXGH�WKH�SURYLVLRQ�LQ�LWV�ILQDO�
GUDIW��7KDW�YRWH SDVVHG���-���WKH�SURYLVLRQ�PDGH�WKH�ILQDO�
FXW��DQG�-RQHV�VDLG�KH�ZDV�SOHDVHG�ZKHQ�6HQDWRUV�DSSURYHG 

�&RQWLQXHG�RQ�3DJH��� 

����/W��*HQ��'DQD�
$WNLQV��86$)�
�5HW���3UHVLGHQW�DQG�
&(2�RI�02$$��
VWDQGV�ZLWK�&DQ�
GDFH�:KHHOHU��6HQ�
LRU�$GYLVRU�IRU�3RO�
LF\�DQG�/HJLVODWLRQ�
IRU�WKH�7UDJHG\�
$VVLVWDQFH�3URJUDP�

IRU�6XUYLYRUV��DQG�PLOLWDU\�ZLGRZV�.ULVW\�'L'RPHQLFR��
(GLH�6PLWK�DQG�&DSW��.DWK\�7KRUS��861��5HW���GXULQJ�D�
UHFHSWLRQ�WR�FHOHEUDWH�WKH�UHSHDO�RI�WKH�6%3-',&�RIIVHW�LQ�
:DVKLQJWRQ��'�&��RQ�'HF������ 

����0LOLWDU\�ZLGRZV�KXJJHG�DQG�VKDUHG�WKXPEV-XS�JHVWXUHV�
DV�WKH\�HPEUDFHG�HDFK�RWKHU��FHOHEUDWLQJ�D�VXUUHDO�PRPHQW�
QHDUO\�WZR�GHFDGHV�LQ�WKH�PDNLQJ� 

 ���-XVW�KRXUV�DIWHU�WKH�6HQDWH�DSSURYHG�WKH�)<����1DWLRQDO�
'HIHQVH�$XWKRUL]DWLRQ�$FW��1'$$��RQ�'HF������PLOLWDU\�
ZLGRZV�JDWKHUHG�LQ�:DVKLQJWRQ��'�&���WR�PDUN�WKH�H[�
SHFWHG�UHSHDO�RI�WKH��ZLGRZV�WD[��ZLWK�IHGHUDO�ODZPDNHUV�
DQG�UHSUHVHQWDWLYHV�RI�YHWHUDQV�VHUYLFH�RUJDQL]DWLRQV� 

 ���(IIRUWV�WR�UHSHDO�WKH�6XUYLYRU�%HQHILW�3ODQ-'HSHQGHQF\�
DQG�,QGHPQLW\�&RPSHQVDWLRQ�RIIVHW��FRPPRQO\�FDOOHG�WKH�
ZLGRZV�WD[��KDG�EHHQ�UHMHFWHG�DW�YDULRXV�SRLQWV�LQ�WKH�OHJLV�
ODWLYH�SURFHVV�DW�OHDVW�D�GR]HQ�WLPHV��VR�ZLGRZV�ZHUH�XVHG�
WR�GLVDSSRLQWLQJ�QHZV��02$$�KDV�EHHQ�HQJDJHG�ZLWK�WKLV�
RIIVHW�VLQFH�WKH�LQFHSWLRQ�RI�WKH�6XUYLYRU�%HQHILW�3ODQ�LQ�
�����–�SLFNLQJ�XS�VXSSRUW�DORQJ�WKH�ZD\�DQG�PDNLQJ�LQFUH�
PHQWDO�JDLQV�ZKLOH�5HS��-RH�:LOVRQ��5-6�&���FRQWLQXHG�WR�
VXSSRUW�OHJLVODWLRQ�IRU�WRWDO�UHSHDO�VLQFH�KLV�DUULYDO�LQ�&RQ�
JUHVV�LQ��������%XW������ZDV�GLIIHUHQW� 

 ���³:H�GLG�LW�´�VDLG &DSW��.DWK\�7KRUS��861��5HW���HP�
EUDFLQJ�IHOORZ�PLOLWDU\�ZLGRZ�.ULVW\�'L'RPHQLFR� 

 ���<HDU�DIWHU�\HDU��PLOLWDU\�ZLGRZV�KDYH�PHW�ZLWK�ODZPDN�
HUV�WR�VKDUH�WKHLU�GHHSO\�SHUVRQDO�VWRULHV�RI�EHLQJ�SHQDOL]HG�
E\�WKH�JRYHUQPHQW¶V�6%3-',&�RIIVHW�DIWHU�WKH�ORVV�RI�WKHLU�
VSRXVH��%XW�WKLV�ZHHN��&RQJUHVV�WRRN�D�KLVWRULF�VWHS�WR�UH�
SHDO�WKH�RIIVHW�E\�LQFOXGLQJ�D�SURYLVLRQ�LQ�HQGLQJ�LW�LQ�WKH�
1'$$��ZKLFK�LV�KHDGHG�WR�3UHVLGHQW�'RQDOG�7UXPS�IRU KLV�
H[SHFWHG�VLJQDWXUH� 

����³7RGD\�LV�D�EDQQHU�GD\�´�7KRUS�VDLG��³,�GR�EHOLHYH�DOO�RI�
RXU�KXVEDQGV�DUH�XS�WKHUH�VDOXWLQJ�XV��,�WKLQN�DOO�RI�RXU�KXV�
EDQGV�DQG�ZLYHV�WKDW�KDYH�JRQH�EHIRUH�XV�DQG�VHUYHG�RXU�
FRXQWU\�-�WKLV�LV�D�ZRQGHUIXO�ZD\�WKDW�ZH�KDYH�KRQRUHG�
WKHP�DQG�,�NQRZ�WKH\¶UH�SURXG�RI�XV�´ 

 ���5HSHDOLQJ�WKH�RIIVHW�KDV�EHHQ�D�WRS�SULRULW\�IRU�02$$�
IRU�VHYHUDO�\HDUV��0RUH�WKDQ�����PHPEHUV�RI�WKH�DVVRFLD�
WLRQ�SXVKHG�IRU�SDVVDJH�RI�WKH�UHSHDO�GXULQJ�LWV�DQQXDO�
6WRUPLQJ�WKH�+LOO�HYHQW��ZKHQ�PHPEHUV�PHHW�ZLWK�IHGHUDO�
ODZPDNHUV�RQ�&DSLWRO�+LOO�WR�GLVFXVV�DGYRFDF\�PLVVLRQV� 

����/W��*HQ��'DQD�$WNLQV��86$)��5HW���3UHVLGHQW�DQG�&(2�
RI�02$$��VDLG�LW�ZDV�LPSHUDWLYH�WR�JHW�WKH�UHSHDO�SDVVHG�


:H�'LG�,W
��0LOLWDU\�:LGRZV��6XSSRUWHUV�&HOHEUDWH�$IWHU�6HQDWH�1'$$�9RWH 



7KH�/DULDW�-DQXDU\����� � 

 
QLW\�WUDQVLWLRQ�DFWLYLWLHV��SURYLGHV�
VXSSRUW�WR�WUDQVLWLRQLQJ�PLOLWDU\��YHW�
HUDQV�DQG�PLOLWDU\�VSRXVHV 

· 6FKRODUVKLS�–�UHSUHVHQWV�WKH�&KDSWHU�
HDFK�6SULQJ�E\�DWWHQGLQJ�WKH�YDULRXV�
-527&�DQG�527&�DZDUG�FHUHPR�
QLHV� 

7KHVH�DOO�SURYLGH�HQJDJHPHQW�WR�ZKDW�
HYHU�OHYHO�WKDW�LV�DSSURSULDWH�WR�\RXU�
FDOHQGDU���(DFK�JLYHV�\RX�DQ�RSSRU�
WXQLW\�WR�XVH�\RXU�VNLOOV��WDOHQWV�DQG�
SDVVLRQ�WKDW�LV�H[HPSOLILHG�LQ�WKH�
02$$�VORJDQ�RI�³1HYHU�6WRS�6HUY�
LQJ´���+RZ�\RX�ILW�LQ�LV�XS�WR�\RX���
:H�KRZHYHU�DUH�RQO\�DV�VXFFHVVIXO�
DV�WKH�LQYROYHPHQW�RI�RXU�PHPEHUV��� 

5HPHPEHU��WKLV�LV�\RXU�&KDSWHU���,WV�
VXFFHVV�GHSHQGV�XSRQ�\RXU�VXSSRUW���
&RQWDFW�WKH�FRPPLWWHH�FKDLUV��WKH�
&KDSWHU�RIILFH�RU�PH�IRU�PRUH�LQIRU�
PDWLRQ�RQ�KRZ�\RX�FDQ�JHW�LQYROYHG��
:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�VRRQ� 

 

��������Kitty      
.DWKU\Q�³.LWW\´�0H\HUV 

/W&RO�86$)��5HW� 
63+5��6+50-6&3 
&KDSWHU�3UHVLGHQW��� 

:$17('� 
$FWLYH 'XW\�RU�5HWLUHG 
-RE�6HHNHUV 

 
,I�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�UHJXODU�HPDLO�EODVW�WKDW�OLVWV�MRE�RS�
SRUWXQLWLHV�LQ�6DQ�$QWRQLR�DQG�7H[DV�SOHDVH�FRQWDFW�'DYLG�3DWULFN��WKH�

&DUHHU�7UDQVLWLRQ�&RRUGLQDWRU�-�7H[DV� 
GZSDWULFN��#JPDLO�FRP 

 
,I�\RX�DUH�DQ�DUHD�HPSOR\HU�ZKR�LV�LQWHUHVWHG�LQ�KLULQJ�FDUHHU�WUDQVLWLRQLQJ�
RIILFHUV�RU�WKHLU�VSRXVHV�RU�LI�\RX�DUH�D�02$$�PHPEHU�LQWHUHVWHG�LQ�KHOSLQJ�

D�FDUHHU�WUDQVLWLRQLQJ�RIILFHU�RU�VSRXVH�DV�D�6DQ�$QWRQLR�1HWZRUNHU��� 
�RU�LI�\RX�DUH�D�02$$-$&�PHPEHU�-RE�6HHNHU��SOHDVH�FRQWDFW� 

.LWW\�0H\HUV�/W&RO�86$)��5HW� 
&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU�DW�NDPFRQVXOWKU#JPDLO�FRP�  

3UHVLGHQW¶V�0HVVDJH 
�&RQWLQXHG�IURP�3DJH��� 

XSRQ�\RXU�SHUVSHFWLYH����,¶YH�VSRNHQ�LQ�
SDVW�DUWLFOHV�DERXW�RSSRUWXQLWLHV�IRU�
\RX�WR�JHW�LQYROYHG���+HUH�DUH�D�IHZ�RI�
WKH�RSSRUWXQLWLHV��� 

· %RDUG�PHPEHUVKLS�HLWKHU�WKH�&KDS�
WHU�%RDUG�RU�WKH�(GXFDWLRQDO�)RXQGD�
WLRQ�%RDUG�-�TXDUWHUO\�PHHWLQJV�IRU�
HDFK�%RDUG�SURYLGLQJ�JRYHUQDQFH�
DQG�RYHUVLJKW�IRU�WKH�UHVSHFWLYH�IXQF�
WLRQ� 

· 0HPEHUVKLS�RQ�DQ\�RI�WKH�FRPPLW�
WHHV� 

· 0HPEHUVKLS�–�SURPRWHV�&KDSWHU�DQG�
02$$�PHPEHUVKLS�DW�YDULRXV�UH�
FUXLWLQJ�HYHQWV 

· $GYHUWLVLQJ��0DUNHWLQJ��–�HQOLVWV�
VSRQVRU�GHYHORSPHQW�IRU�WKH�/DULDW�
DQG�RWKHU�&KDSWHU�RSHUDWLRQV 

· /HJLVODWLYH�–�FRQQHFWV�ZLWK�ORFDO��
VWDWH�DQG�QDWLRQDO�UHVRXUFHV�WR�SUR�
PRWH�&KDSWHU�DQG�02$$�LVVXHV 

· 9ROXQWHHU�–�GHYHORSV�DQG�FRRUGL�
QDWHV�&KDSWHU�RXWUHDFK�DFWLYLWLHV� 

· 7UDQVLWLRQ�–�SDUWLFLSDWHV�LQ�FRPPX�

:LGRZ¶V�7D[ 
�&RQWLQXHG�IURP�3DJH��� 

WKH�1'$$�WKLV�ZHHN� 

 ����7KH�DFKLHYHPHQW�ZRXOG�QRW�KDYH�
EHHQ�UHDFKHG�ZLWKRXW�WKH�KHOS�RI�PLOL�
WDU\�ZLGRZV�DQG�YHWHUDQV�VHUYLFH�RU�
JDQL]DWLRQV��KH�VDLG� 

³7KH\�QHYHU�JDYH�XS�´�-RQHV�VDLG��
³02$$�PHPEHUV�DUH�MXVW�OLNH�WKH\�
ZHUH�LQ�WKH�PLOLWDU\��<RX�QHYHU�JLYH�
XS�XQWLO�WKH�PLVVLRQ�LV�FRPSOHWH��
7KDW¶V�WKH�ERWWRP�OLQH�DQG�WKDW¶V�ZKDW�
WKH\�GLG��7KDW�KDV�EHHQ�VR�LPSRUWDQW��
7KH\�SXVKHG�DQG�ZH�SXVKHG��:LWKRXW�
WKHLU�PHVVDJHV�JHWWLQJ�WR�WKH�PHPEHUV�
RI�WKH�6HQDWH�DQG�WKH�+RXVH�RI�5HSUH�
VHQWDWLYHV��ZH�FRXOGQ¶W�KDYH�JRWWHQ�
WKDW�GRQH�´ 
6RXUFH��02$$�0LOLWDU\�2IILFHU�0DJD]LQH��$PDQGD�
'RODVLQVNL��'HF��������� 

3UHVLGHQW�7UXPS�VLJQHG�WKH�ELOO�RQ�
'HF���� 
 
:KDW¶V�1H[W��$FFRUGLQJ�WR�WKH�OHJLV�
ODWLRQ��WKH�RIIVHW�ZLOO�EH�SKDVHG�RXW�
RYHU�D�WKUHH-\HDU�SHULRG�LQ�WKLV�IDVKLRQ� 

������1R�FKDQJHV��&XUUHQW�6SHFLDO�
6XUYLYRU�,QGHPQLW\�$OORZDQFH�
�66,$��DQG�DOO�FXUUHQW�6XUYLYRU�%HQ�
HILW�3ODQ-'HSHQGHQF\�DQG�,QGHPQLW\�
&RPSHQVDWLRQ��6%3-',&��RIIVHWV�
UHPDLQ�LQ�SODFH��02$$�ZLOO�FRQWLQ�
XH�WR�IROORZ�WKH�HYROXWLRQ�RI�GLUHF�
WLYHV�ZKLFK�ZLOO�VXSSRUW�WKH�LPSOH�
PHQWDWLRQ�DQG�XOWLPDWH�FRPSOHWLRQ�
RI�WKLV�UHSHDO� 
 

������7KH�6%3-',&�RIIVHW�LV�UHGXFHG�
E\�RQH�WKLUG��$QQXLWDQWV�ZLOO�UHFHLYH�
WKH�DPRXQW�WKDW�ZRXOG�H[FHHG�WZR-
WKLUGV�RI�WKH�'HSHQGHQF\�DQG�,QGHP�
QLW\�&RPSHQVDWLRQ� 
 

������7KH�6%3-',&�RIIVHW�LV�UHGXFHG�
E\�WZR-WKLUGV��$QQXLWDQWV�ZLOO�UH�
FHLYH�WKH�DPRXQW�WKDW�ZRXOG�H[FHHG�
RQH-WKLUG�RI�WKH�'HSHQGHQF\�DQG�
,QGHPQLW\�&RPSHQVDWLRQ� 
 

������7KH�6%3-',&�RIIVHW�LV�HOLPLQDW�
HG��$QQXLWDQWV�ZLOO�UHFHLYH�WKH�IXOO�
DPRXQWV�RI�ERWK�6%3�DQG�',&��)XU�
WKHU��RQ�-DQ�����������VXUYLYRU�EHQHILW�
HOLJLELOLW\�LV�UHVWRUHG�WR�WKRVH�ZKR�
SUHYLRXVO\�HOHFWHG�WR�WUDQVIHU�SD\�
PHQW�RI�WKHLU�DQQXLW\�WR�D�VXUYLYLQJ�
FKLOG�RU�FKLOGUHQ�  
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������������6ROLWDLUHV 

%DG�%UHDWK 
%DG�%UHDWK��+DOLWRVLV� RIWHQ�VWHPV�
IURP�EDFWHULD�IHHGLQJ�RQ�IRRG�SDUWL�
FOHV �LQ�WKH�PRXWK� �)HQG�RII�EDG�
EUHDWK�E\� 
· %UXVKLQJ�\RXU�WHHWK—EUXVK�DW�OHDVW�
WZLFH�D�GD\� �&RQVLGHU�DOVR�EUXVKLQJ�
DIWHU�PHDOV�  ,I�EUXVKLQJ�LVQ¶W�FRQ�
YHQLHQW��VZLVK�ZLWK�ZDWHU�RU�FKHZ�
VXJDUOHVV�JXP�  

· &OHDQLQJ�\RXU�WRQJXH—2GRU�FDXV�
LQJ�EDFWHULD�RIWHQ�WKULYH�RQ�WKH�VXU�
IDFH�RI�\RXU�WRQJXH�  0XFRXV�IURP�
SRVW-QDVDO�GULS�FDQ�DOVR IHHG�RGRU�
FDXVLQJ EDFWHULD��6FUDSLQJ�\RXU�
WRQJXH�RU�JDUJOLQJ�ZLWK�PRXWK�ZDVK�
FDQ�DOVR�KHOS�  

· )ORVVLQJ�GDLO\—7KLV�UHPRYHV�IRRG�
SDUWLFOHV�IURP�EHWZHHQ�\RXU�WHHWK� 

· 'ULQNLQJ�HQRXJK�ZDWHU�RU�FKHZLQJ�
VXJDUOHVV�JXP—VDOYLD�DQG�ZDWHU�
ZDVK�DZD\�IRRG�SDUWLFOHV� �,I�\RX�
KDYH�SHUVLVWHQW�GU\�PRXWK�LW�FDQ�EH�
FDXVHG�E\�VRPH�PHGLFDWLRQV�RU�FHU�
WDLQ�GLVHDVHV�  

· :DWFKLQJ�ZKDW�\RX�HDW��GULQN�RU�LQ�
KDOH—WREDFFR�DOFRKRO��JDUOLF�RQ�
LRQV��DQG�FRIIHH�FDXVH�WHPSRUDU\�EDG�
EUHDWK�  

· %DG�EUHDWK�WKDW�GRHVQ¶W�VHHP�WR�UH�
VSRQG�WR�WKHVH�FKDQJHV�PD\�EH�UHODW�
HG�WR�D�GHQWDO�SUREOHP�VXFK�DV�JXP�
GLVHDVH��VLQXVHV��VWRPDFK�RU�OXQJ�
GLVHDVH�  

· %UXVKLQJ�\RXU�GHQWXUHV—EUXVK�EH�
IRUH�VRDNLQJ�WKHP�DW�QLJKW�RU�SXWWLQJ�
WKHP�EDFN�LQ� 

 6RXUFH� �0D\R�&OLQLF�+HDOWK�/HWWHU� 
Irene Collier (Ret) 

0HGLFDO�0LQXWH 
����2XU�FOXE�DWWHQGDQFH�LV�VWLOO�JHWWLQJ�
VPDOO��FRPSDUHG�WR�WKH�QXPEHU�RI�
QDPHV�OLVWHG�DV�PHPEHUV�RI�WKH�$ODPR�
&KDSWHU����:H�DOO�UHDOL]H�WKDW�DV�ZH�
DJH��ZH�GR�QRW�JHW�RXW�DV�PXFK�DV�ZH�
VKRXOG��SULPDULO\�GXH�WR�WKH�VWUHVV�RI�
GULYLQJ�DURXQG�WKLV�FLW\��DQG�RWKHU�
KHDOWK�FRQFHUQV���:H�DUH�VWLOO�WU\LQJ�WR�
KROG�RXU�JURXS�WRJHWKHU�IRU�VRFLDO�RF�
FDVLRQV��HYHQ�ZLWKRXW�D�OHDGHU� 

����,�DP�VXUH�WKDW�WKHUH�DUH�PDQ\�$VVR�
FLDWH�0HPEHUV�ZKR�KDYH�UHFHQWO\�
MRLQHG�WKLV�FDWHJRU\�RI�ZLGRZV�DQG�
ZLGRZHUV�WKDW�DUH�VWDUWLQJ�WR�IHHO�VRPH�
RI�WKH�LVRODWLRQ�RI�EHLQJ�DORQH�DIWHU�
PDQ\�\HDUV�RI�PDUULDJH���2XU�0LOLWDU\�
OLYHV�KDYH�FRQGLWLRQHG�XV�WR�GHSHQG�RQ�
RXU�IHHOLQJ�RI�IDPLO\�VWDWXV�ZLWK�RWKHUV�
ZKR�KDYH�KDG�WKH�VDPH�H[SHULHQFHV�
RYHU�WKH�\HDUV�RI�VHUYLFH��� 

����:H�FRQWLQXH�WR�PHHW�WZLFH�D�PRQWK��
WKH��VW�7XHVGD\�DQG�WKH��UG�6XQGD\�RI�
HDFK�0RQWK��LI�SRVVLEOH���,�UHFHQWO\�KDG�
WKH�&KULVWPDV�PHHWLQJ�RQ�WKH��VW�6DWXU�
GD\�DW�P\�UHVLGHQFH�DW�,QGHSHQGHQFH�
+LOO��XVLQJ�D�3ULYDWH�'LQLQJ�5RRP�DW�
WKH�FRPSOH[���:H�ORYH�FDWFKLQJ�XS�RQ�
IULHQG¶V�OLYHV��ZH�KDYH�EHHQ�PHHWLQJ�
WRJHWKHU�IRU�\HDUV���� 

����<RX�DUH�ZHOFRPH�WR�FDOO�PH�DW�����
���������IRU�IXUWKHU�LQIRUPDWLRQ��ZH�
DUH�LQ�GLUH�QHHG�RI�D�\RXQJHU�HQHUJHWLF�
OHDGHU��DQG�PDQ\�PRUH�LQWHUHVWHG�SHR�
SOH��LQ�RWKHU�ZRUGV«�+(/3���7KLV�LV�
JURXS�WKDW�QHHGV�WR�FRQWLQXH� 

Pat Shecter 
0HPEHU���� 

6WDWH�RI�7H[DV�%HQHILWV 
�&RQWLQXHG�IURP�3DJH��� 
SXUFKDVH�ILVKLQJ�DQG�KXQWLQJ�OLFHQVHV�
DW�D�UHGXFHG�FRVW� 
 
/(*$/�$66,67$1&( 
 
7H[DV�/DZ\HUV�IRU�7H[DV�9HWHUDQV�-�
3URYLGHG�E\� 6WDWH�%DU�RI�7H[DV 
7KLV�6WDWH�%DU�RI�7H[DV�SURJUDP�WR�
GHYHORS�DQG�DVVLVW�SUR�ERQR�OHJDO�FOLQ�
LFV�WKURXJKRXW�WKH�VWDWH�IRU�PLOLWDU\�
9HWHUDQV�ZKR�RWKHUZLVH�FDQQRW�DIIRUG�
RU�GR�QRW�KDYH�DFFHVV�WR�WKH�OHJDO�VHU�
YLFHV�WKH\�QHHG� 
 
7H[DV�9HWHUDQV�/HJDO�$VVLVWDQFH�
3URMHFW 
3URYLGHG�E\� 7H[DV�/HJDO�6HUYLFHV�
&HQWHU 
7KH�7H[DV�9HWHUDQV�/HJDO�$VVLVWDQFH�
3URMHFW��9/$3��LV�D�7H[DV�/HJDO�6HU�
YLFHV�&HQWHU�VWDWHZLGH�SURMHFW�WR�H[�
SDQG�WKH�DYDLODELOLW\�RI�OHJDO�DVVLVWDQFH�
WR�ORZ-LQFRPH�7H[DV�9HWHUDQV�DQG�
WKHLU�IDPLOLHV��ZLWK�D�IRFXV�RQ�RXWUHDFK�
WR�WKH�GLVDEOHG�9HWHUDQV�ZKR�OLYH�LQ�
UXUDO�DUHDV�RI�WKH�VWDWH��7KHUH�LV�QR�
FKDUJH�IRU�WKHLU�VHUYLFH��ZKLFK�LV�SUR�
YLGHG�E\�WHOHSKRQH�WR�HOLJLEOH�9HWHU�
DQV��DW��-���-���-������2SWLRQ��� 
 
 
0LOLWDU\�DQG�9HWHUDQV�6HUYLFHV�&HQWHU� 
�����(��*UD\VRQ�6W����WK�)ORRU 
6DQ�$QWRQLR��7;������� 
 
3KRQH�����-���-���� 
)D[�����-���-���� 
 
+RXUV�RI�2SHUDWLRQ 
0RQGD\�-�)ULGD\�� 
�����DP�-������SP 
%\�$SSRLQWPHQW�2QO\ 
 
6RXUFH��&LW\�RI�6DQ�$QWRQLR��0LOLWDU\�	�9HWHUDQV�
$IIDLUV 
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*URZLQJ�XS�LQ�D�0LOLWDU\�IDPLO\��PRYLQJ�
IURP�SODFH�WR�SODFH��WLPH�JRHV�E\�DQG�

WKLQJV�LQHYLWDEO\�FKDQJH�� 

,W¶V�RXU�0LVVLRQ�WR�KHOS�\RX�KDYH�D�JRRG�
SODQ�LQ�SODFH��&DOO�XV�IRU�D�IUHH�FRQVXOW�WR�
UHYLHZ�\RXU�-$*�SUHSDUHG�(VWDWH�3ODQ� 

 
���-���-���� 

376'�3RVWDJH�6WDPS 
����3URFHHGV�IURP�
VDOHV�RI�D�QHZ�
SRVWDJH�VWDPS�LV�
VXHG�RQ���'(&�
ZLOO�JR�WR�VXSSRUW�
SRVW-WUDXPDWLF�
VWUHVV�GLVRUGHU�UH�
VHDUFK�DQG�HGXFD�
WLRQ�DW�WKH�8�6��
'HSDUWPHQW�RI�
9HWHUDQV�$IIDLUV¶�
1DWLRQDO�&HQWHU�IRU�
376'�� 

����7KH�376'�FHQ�
WHU��EDVHG�DW�WKH�
9$�0HGLFDO�&HQ�
WHU�LQ�:KLWH�5LYHU�
-XQFWLRQ��LQFOXGHV�
VHYHQ�VLWHV�DURXQG�
WKH�FRXQWU\�WKDW�DUH�

IRFXVHG�RQ�VWXG\LQJ�DQG�WUHDWLQJ�376'��D�PHQWDO�KHDOWK�
FRQGLWLRQ�VRPH�SHRSOH�GHYHORS�IROORZLQJ�D�WUDXPDWLF�
HYHQW�VXFK�DV�FRPEDW��D�QDWXUDO�GLVDVWHU��VH[XDO�DVVDXOW�RU�
D�FDU�DFFLGHQW��6\PSWRPV�PD\�LQFOXGH�UHOLYLQJ�WKH�HYHQW��
DYRLGDQFH�RI�UHPLQGHUV�RI�WKH�HYHQW��QHJDWLYH�WKRXJKWV�
DQG�DQ[LHW\�WKDW�OLQJHU�ORQJ�DIWHU�WKH�WUDXPD� 

����:KLOH�3DXOD�6FKQXUU��WKH�376'�FHQWHU¶V�H[HFXWLYH�GL�
UHFWRU��VDLG�VKH�LV�JODG�WR�KDYH�WKH�UHYHQXH�VWUHDP�WR�VXS�
SRUW�WKH�FHQWHU¶V�ZRUN��VKH�DOVR�KRSHV�WKH�VWDPS�EULQJV�
DZDUHQHVV�WR�WKH�FRQGLWLRQ��ZKLFK�ZLOO�DIIHFW�WHQV�RI�PLO�
OLRQV�SHRSOH�LQ�WKH�8�6��—�ERWK�YHWHUDQV�DQG�FLYLOLDQV�—�
LQ�WKHLU�OLIHWLPHV��6FKQXUU�VDLG�VKH�KRSHV�³SHRSOH�ZKR�
KDYH�376'�RU�IDPLO\�PHPEHUV�VHH�WKLV�DQG�WKH\�PLJKW�
WDNH�VRPH�DFWLRQ�´�6KH�VSRNH�LQ�D�SKRQH�LQWHUYLHZ�IURP�
&KDUORWWH��1�&���ZKHUH�VKH�SDUWLFLSDWHG�LQ�DQ�HYHQW�WR�FHO�
HEUDWH�WKH�VWDPS¶V�UHOHDVH��7KH�VWDPS��ZKLFK�FRVWV����
FHQWV��IHDWXUHV�D�JUHHQ�SODQW�VSURXWLQJ�IURP�JURXQG�FRY�
HUHG�ZLWK�IDOOHQ�OHDYHV�WKDW�LV�LQWHQGHG�WR�V\PEROL]H�WKH�
376'�KHDOLQJ�SURFHVV��DFFRUGLQJ�WR�D�QHZV�UHOHDVH�IURP�
WKH�3RVWDO�6HUYLFH��,W�ZDV�GHVLJQHG�E\�*UHJ�%UHHGLQJ��WKH�
SRVWDO�VHUYLFH¶V�DUW�GLUHFWRU��DQG�LQFOXGHV�RULJLQDO�SKRWRJ�
UDSK\�E\�0DUN�/DLWD��D�/RV�$QJHOHV-EDVHG�FRPPHUFLDO�
SKRWRJUDSKHU� 

�����7UHDWPHQW�IRU�376'�ERWK�WKURXJK�PHGLFDWLRQ�DQG�
WKHUDS\�KDV�LPSURYHG�LQ�UHFHQW�\HDUV��6FKQXUU�VDLG��QRWLQJ�
WKDW�VRPH�RI�WKH�FHQWHU¶V�UHVHDUFK�LV�IRFXVHG�RQ�WKH�HIIHF�
WLYHQHVV�RI�GLIIHUHQW�WUHDWPHQWV��3XEOLF�DZDUHQHVV�RI�
376'�KDV�JURZQ�IROORZLQJ�WKH�WHUURULVW�DWWDFNV�RQ�������

ZKLFK�FDXVHG�PDQ\�ILUVW�UHVSRQGHUV�DQG�RWKHUV�WR�GHYHORS�
WKH�FRQGLWLRQ��VKH�VDLG��6XEVHTXHQW�HYHQWV�VXFK�DV�+XUUL�
FDQH�.DWULQD�LQ�������WKH������HDUWKTXDNH�DQG�WVXQDPL�LQ�
-DSDQ��DQG�QXPHURXV�PDVV�VKRRWLQJV�—�LQFOXGLQJ�RQH�HDU�
OLHU�WKLV�\HDU�DW�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD-&KDUORWWH��
WKH�FLW\�ZKHUH�0RQGD\¶V�VWDPS�FHUHPRQ\�WRRN�SODFH�—�
KDYH�NHSW�WKH�FRQGLWLRQ�LQ�WKH�SXEOLF�H\H� 

������,Q�DGGLWLRQ�WR�6FKQXUU��VSHDNHUV�DW�WKH�HYHQW�DW�
0F*ORKRQ�7KHDWHU�DW�6SLULW�6TXDUH�DOVR�LQFOXGHG�UHSUH�
VHQWDWLYHV�IURP�WKH�$PHULFDQ�5HG�&URVV��7KH�$PHULFDQ�
9HWHUDQ�)RXQGDWLRQ��WKH�:RXQGHG�:DUULRUV�3URMHFW�DQG�
WKH�&KDUORWWH�&KDSWHU�RI�1DWLRQDO�$OOLDQFH�RQ�0HQWDO�,OO�
QHVV�� 

����$PRQJ�WKH�VSHDNHUV�ZDV�&KXFN�'HQQ\��WKH�IRXQGHU�RI�
7KH�$PHULFDQ�9HWHUDQ�)RXQGDWLRQ�EDVHG�LQ�1RUWK�&DUROL�
QD��ZKR�ZDV�D�PDMRU�SURSRQHQW�RI�WKH�376'�VWDPS��LQ�
KRQRU�RI�KLV�IDWKHU��*DUODQG�'HQQ\��ZKR�VHUYHG�LQ�WKH�1D�
Y\�LQ�WKH�.RUHDQ�:DU�DQG��EHIRUH�KLV�GHDWK�LQ�������DGYR�
FDWHG�IRU�D�VWDPS�WR�UDLVH�PRQH\�IRU�YHWHUDQ�VHUYLFHV��³7KH�
3RVWDO�6HUYLFH�LV�KRQRUHG�WR�LVVXH�WKLV�VHPLSRVWDO�VWDPS�DV�
D�SRZHUIXO�V\PERO�RI�WKH�KHDOLQJ�SURFHVV��JURZWK�DQG�
KRSH�IRU�WHQV�RI�PLOOLRQV�RI�$PHULFDQV�ZKR�H[SHULHQFH� 



� 7KH�/DULDW�-DQXDU\����� 

 

+HDOWK��%HQHILWV�	�:HOIDUH 

7KH�$ODPR�+HLJKWV�+LJK�6FKRRO�$GXOW�<RXWK�&KRLU�VLQJLQJ�FDUROV�DW�WKH�&KDSWHU¶V�&KULVWPDV�/XQFKHRQ 

9$�6ROLG�6WDUW��3URJUDP�/DXQFKHG�WR�
(QVXUH�9HWV�$UH�&RQWDFWHG�'XULQJ�
,QLWLDO�7UDQVLWLRQ���7KH�8�6��'HSDUW�
PHQW�RI�9HWHUDQV�$IIDLUV��9$���LQ�FRO�
ODERUDWLRQ�ZLWK�WKH�'HSDUWPHQWV�RI�
'HIHQVH�DQG�+RPHODQG�6HFXULW\��LQWUR�
GXFHG�9$�6ROLG�6WDUW�ZKLFK�ZLOO�SURDF�
WLYHO\�FRQWDFW�DOO�QHZO\�VHSDUDWHG�VHU�
YLFH�PHPEHUV�DW�OHDVW�WKUHH�WLPHV�GXU�
LQJ�WKHLU�ILUVW�\HDU�RI�WUDQVLWLRQ�IURP�
WKH�PLOLWDU\� 

����7KH�SURJUDP�ZLOO�HQJDJH�FRQWDFW�
ZLWK�DSSUR[LPDWHO\���������9HWHUDQV�
HDFK�\HDU�DQG�LV�SDUW�RI�([HFXWLYH�2U�
GHU�������ZKLFK�ZDV�LVVXHG�WR�LP�
SURYH�PHQWDO�KHDOWK�FDUH�DQG�DFFHVV�WR�
VXLFLGH�SUHYHQWLRQ�UHVRXUFHV�DYDLODEOH�
WR�WUDQVLWLRQLQJ�XQLIRUPHG�VHUYLFH�
PHPEHUV�LQ�WKH�\HDU�IROORZLQJ�GLV�
FKDUJH��VHSDUDWLRQ�RU�UHWLUHPHQW� 

����³7KH�VWUHVV�RI�WUDQVLWLRQ�IURP�VHU�
YLFH�FDQ�OHDG�WR�FKDOOHQJHV�RU�XQPHW�
KHDOWK�FDUH�QHHGV�IRU�9HWHUDQV�´�VDLG�

9$�6HFUHWDU\�5REHUW�:LONLH��
³7KURXJK�9$�6ROLG�6WDUW��WKH�GHSDUW�
PHQW�ZLOO�HQVXUH�FRQVLVWHQW��FDULQJ�
FRQWDFW�DQG�KHOS�QHZ�9HWHUDQV�JHW�D�
VROLG�VWDUW�RQ�WKHLU�FLYLOLDQ�OLYHV�´��7KH�
JRDO�LV�WR�HVWDEOLVK�D�VWURQJ�UHODWLRQ�
VKLS�EHWZHHQ�9$�DQG�WUDQVLWLRQLQJ�
VHUYLFH�PHPEHUV��SURPRWLQJ�DZDUH�
QHVV�RI�9$�EHQHILWV��VHUYLFHV�DQG�SDUW�
QHU�UHVRXUFHV�DYDLODEOH�WR�WKHP��9HWHU�
DQV�ZLWKLQ�WKHLU�ILUVW�\HDU�RI�VHSDUDWLRQ�
IURP�XQLIRUPHG�VHUYLFH�H[SHULHQFH�
VXLFLGH�UDWHV�QHDUO\�WZR�WLPHV�KLJKHU�
WKDQ�WKH�RYHUDOO�9HWHUDQ�VXLFLGH�UDWH��
&RQWDFWV�WKURXJK�9$�6ROLG�6WDUW�—�
YLD�SKRQH�FDOOV�RU�HPDLOV�—�ZLOO�HQ�
VXUH�WUDQVLWLRQLQJ�VHUYLFH�PHPEHUV�DUH�
DZDUH�RI�WKH�IUHH�9$�PHQWDO�KHDOWK�
UHVRXUFHV�WKH�GHSDUWPHQW�RIIHUV�9HWHU�
DQV�IRU�XS�WR�D�\HDU��UHJDUGOHVV�RI�GLV�
FKDUJH�VWDWXV�RU�VHUYLFH�KLVWRU\� 
6RXUFH��0LOLWDU\�FRP�_�'RURWK\�0LOOV-*UHJJ�_�1R�
YHPEHU��������� 





 

9$�8UJHQW�&DUH�-�7RS����)UHTXHQWO\�
$VNHG�4XHVWLRQV� 

����+DYH�D�VRUH�WKURDW��HDUDFKH��RU�
VWUDLQHG�PXVFOH"�7KHQ�FRQVLGHU�FRQ�
WDFWLQJ�\RXU�9$�IDFLOLW\�RU�XVLQJ�WKH�
FRPPXQLW\�XUJHQW�FDUH�EHQHILW�DYDLOD�
EOH�WR�HOLJLEOH�9HWHUDQV�XQGHU�WKH�0,6�
6,21�$FW���9$�IDFLOLWLHV�DFURVV�WKH�
FRXQWU\�RIIHU�VDPH-GD\�SULPDU\�FDUH�
DQG�PHQWDO�KHDOWK�VHUYLFHV��DQG�PDQ\�
RIIHU�DGGLWLRQDO�VHUYLFHV�DV�ZHOO��:LWK�
WKH�QHZ�FRPPXQLW\�XUJHQW�FDUH�EHQHILW��
HOLJLEOH�9HWHUDQV�FDQ�DOVR�YLVLW�D�ORFDO�
ZDON-LQ�UHWDLO�KHDOWK�FOLQLF�RU�XUJHQW�
FDUH�FHQWHU�WKDW�LV�SDUW�RI�9$¶V�FRQ�
WUDFWHG�QHWZRUN��8UJHQW�FDUH�SURYLGHUV�
WUHDW�QRQ-HPHUJHQW�V\PSWRPV�RU�FRQGL�
WLRQV�VXFK�DV�HDU�LQIHFWLRQV��PLQRU�
EXUQV��DQG�PLOG�VNLQ�LQIHFWLRQV��,I�\RX�
EHOLHYH�\RXU�OLIH�RU�KHDOWK�LV�LQ�GDQJHU��
FDOO�����RU�JR�WR�WKH�QHDUHVW�HPHUJHQF\�
GHSDUWPHQW�ULJKW�DZD\� 
�&RQWLQXHG�RQ�3DJH���� 
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&RUSRUDWH�3DUWQHUV 
DQG�$GYHUWLVHUV 

$EE\�&RQVXOWLQJ 
 

$UP\�5HVLGHQFH� 
&RPPXQLW\ 

 
%HOGRQ�5RRILQJ 

 
%OXH�6NLHV�RI�7H[DV 

 
&DULQJ�7UDQVLWLRQV 

 
&7:3 

'LJLWDO�6ROXWLRQV 
 

*HQHUDWLRQV�7HDP 
 

0HGLFDO�6HUYLFHV 
�,QWHUQDWLRQDO 

 
3DXO�%��2ZHQV 

$WWRUQH\-$W-/DZ 
 

5DQGROSK-%URRNV 
)HGHUDO�&UHGLW�8QLRQ 

 
6HFXULW\�6HUYLFH 

)HGHUDO�&UHGLW�8QLRQ 
 

6LOYHUEULGJH�5HDOW\ 
 

86$$ 

/LQNV�WR�WKHVH�FRPSDQLHV¶�
ZHEVLWHV�FDQ�EH�IRXQG�RQ�RXU�

ZHESDJH�
ZZZ�DODPRPRDD�RUJ 

 
3OHDVH�UHPHPEHU�WKHLU�VXSSRUW�
DQG�EHDU�WKHVH�FRPSDQLHV�LQ�
PLQG�ZKHQ�FKRRVLQJ�\RXU�VHU�

YLFH�SURYLGHU� 

�&RQWLQXHG�RQ�3DJH���� 

376'�3RVWDJH�6WDPS 
�&RQWLQXHG�IURP�3DJH��� 

376'�´�'DYLG�&��:LOOLDPV��YLFH�
FKDLUPDQ�RI�WKH�%RDUG�RI�*RYHUQRUV�
RI�WKH�8�6��3RVWDO�6HUYLFH��VDLG�LQ�D�
QHZV�UHOHDVH��³7RGD\��ZLWK�WKH�LVVX�
DQFH�RI�WKLV�VWDPS��WKH�QDWLRQ�UHQHZV�
LWV�FRPPLWPHQW�WR�UDLVH�IXQGV�WR�KHOS�
WUHDW�VROGLHUV��YHWHUDQV��ILUVW�UHVSRQG�
HUV��KHDOWK�FDUH�SURYLGHUV�DQG�RWKHU�
LQGLYLGXDOV�GHDOLQJ�ZLWK�WKLV�FRQGL�
WLRQ�´ 

������7KH�SULFH�RI�WKH�VWDPS�LQFOXGHV�
WKH�FRVW�RI�D�ILUVW-FODVV�VWDPS�DW�WKH�
WLPH�RI�SXUFKDVH�—�ZKLFK�LV����FHQWV�
FXUUHQWO\�—�DQG�DQ�DPRXQW�WR�IXQG�
376'�UHVHDUFK��7KH\�DUH�DYDLODEOH�DW�
SRVW�RIILFHV�DURXQG�WKH�FRXQWU\��
WKURXJK�DQ�RQOLQH�VKRS�DW�
ZZZ�XVSV�FRP�VKRS�RU�E\�FDOOLQJ�
���-67$03����6KHHWV�RI����FDQ�EH�
SXUFKDVHG�IRU����� 

��&RQJUHVV��WKURXJK�WKH�6HPLSRVWDO�
$XWKRUL]DWLRQ�$FW��DOORZV�WKH�3RVWDO�
6HUYLFH�WR�LVVXH�DQG�VHOO�³VHPLSRVWDO´�
VWDPSV�WR�EHQHILW�FDXVHV�WKDW�DUH�³LQ�
WKH�QDWLRQDO�SXEOLF�LQWHUHVW�DQG�DSSUR�
SULDWH�´�5HYHQXH�IURP�VDOHV�RI�WKH�
+HDOLQJ�376'�VWDPS�—�OHVV�WKH�FRVW�
RI�SRVWDJH�DQG�UHDVRQDEOH�FRVWV�LQ�
FXUUHG�E\�WKH�3RVWDO�6HUYLFH�—�ZLOO�
JR�WR�WKH�8�6��'HSDUWPHQW�RI�9HWHU�
DQV�$IIDLUV� 

������7KH�8�6��3RVWDO�6HUYLFH�KDV�LVVXHG�
WKUHH��VHPLSRVWDO��VWDPSV��VWDUWLQJ�
ZLWK�D�EUHDVW�FDQFHU�UHVHDUFK�VWDPS�LQ�
���������&DXVHV�IRU�VXEVHTXHQW�VHPL�
SRVWDO�VWDPSV�KDYH�QRW�\HW�EHHQ�GHWHU�
PLQHG��EXW�VXJJHVWLRQV�FDQ�EH�VHQW�WR�
WKH�2IILFH�RI�6WDPS�6HUYLFHV��$WWQ��
6HPLSRVWDO�'LVFUHWLRQDU\�3URJUDP��
����/¶(QIDQW�3OD]D�6:��5RRP�������
:DVKLQJWRQ��'&������-�����RU�YLD�
HPDLO�WR�VHPLSRVWDO#XVSV�JRY��0RUH�
LQIRUPDWLRQ�DERXW�WKH�1DWLRQDO�&HQWHU�
IRU�3RVW-7UDXPDWLF�6WUHVV�'LVRUGHU�
FDQ�EH�IRXQG�RQOLQH�DW�KWWSV���
ZZZ�SWVG�YD�JRY� 

6RXUFH��9DOOH\�1HZV��1RUD�'R\OH-%XUU��'HF�������� 

+HDOWK��%HQHILWV�	�:HOIDUH 
�&RQWLQXHG�IURP�3DJH��� 

�����7R�EH�HOLJLEOH�IRU�WKH�XUJHQW�FDUH�
EHQHILW��\RX�PXVW�EH�HQUROOHG�LQ�WKH�
9$�KHDOWK�FDUH�V\VWHP�DQG�KDYH�UH�
FHLYHG�FDUH�IURP�9$��HLWKHU�LQ�D�9$�
IDFLOLW\�RU�D�FRPPXQLW\�SURYLGHU��ZLWK�
LQ�WKH�SDVW����PRQWKV��7R�FKHFN�HOLJL�
ELOLW\��FRQWDFW�\RXU�ORFDO�9$�PHGLFDO�
IDFLOLW\�RU�FDOO��-���-�9(712:���-
���-���-�������(OLJLEOH�9HWHUDQV�FDQ�
UHFHLYH�XUJHQW�FDUH�IURP�DQ�XUJHQW�FDUH�
SURYLGHU�LQ�9$¶V�FRQWUDFWHG�QHWZRUN�
ZLWKRXW�SULRU�DXWKRUL]DWLRQ�IURP�9$��
)ROORZLQJ�DUH�WKH�WRS����)UHTXHQWO\�
$VNHG�4XHVWLRQV�E\�YHWV�UHJDUGLQJ�WKLV�
SURJUDP� 

����+RZ�GR�,�ILQG�WKH�QHDUHVW�LQ-
QHWZRUN�FRPPXQLW\�XUJHQW�FDUH�
SURYLGHU" 
8VH�9$¶V�)DFLOLW\�/RFDWRU�DW�KWWSV���
ZZZ�YD�JRY�ILQG-ORFDWLRQV��DQG�FOLFN�
RQ�WKH�9$-DSSURYHG�XUJHQW�FDUH�ORFD�
WLRQV�DQG�SKDUPDFLHV�QHDU�\RX��7KHUH�
DUH�FXUUHQWO\�WZR�W\SHV�RI�XUJHQW�FDUH�
QHWZRUN�ORFDWLRQV��ZDON-LQ�UHWDLO�KHDOWK�
FOLQLFV�DQG�XUJHQW�FDUH�FHQWHUV��6HHN�
FDUH�DW�D�UHWDLO�ORFDWLRQ�IRU�DQ�XQFRP�
SOLFDWHG�LOOQHVV�VXFK�DV�D�VRUH�WKURDW��
9LVLW�DQ�XUJHQW�ORFDWLRQ�IRU�PRUH�
SUHVVLQJ�LOOQHVVHV�RU�LQMXULHV�UHTXLULQJ�
VHUYLFHV�VXFK�DV�VSOLQWLQJ��FDVWLQJ��RU�
ZRXQG�WUHDWPHQW� 

����:KDW�GR�,�GR�ZKHQ�,�DUULYH�DW�DQ�
XUJHQW�FDUH�ORFDWLRQ"�:KDW�W\SH�RI�
LGHQWLILFDWLRQ�ZLOO�,�EH�DVNHG�WR�
VKRZ" 
7KHUH�LV�QR�LGHQWLILFDWLRQ�FDUG�QHHGHG�
IRU�9$¶V�XUJHQW�FDUH�EHQHILW��:KHQ�
\RX�DUULYH��YHULI\�WKH\�DUH�SDUW�RI�9$¶V�
FRQWUDFWHG�QHWZRUN��FRPSOHWH�WKH�LQ�
WDNH�IRUP��DQG�WHOO�WKH�SURYLGHU�\RX�
ZRXOG�OLNH�WR�XVH�\RXU�9$�XUJHQW�FDUH�
EHQHILW��7KH�SURYLGHU�ZLOO�FKHFN�\RXU�
HOLJLELOLW\��%RWK�9HWHUDQV�DQG�SURYLG�
HUV�FDQ�FDOO��-���-�9(712:���-���-
���-������WR�FRQILUP�HOLJLELOLW\��9HW�
HUDQV�FDQ�FDOO��-���-���-�����IRU�RWK�
HU�LVVXHV�UHODWHG�WR�WKH�XUJHQW�FDUH�EHQ�
HILW� 

����'RHV�XUJHQW�FDUH�FRVW�DQ\WKLQJ" 
1R��\RX�GR�QRW�KDYH�WR�SD\�DQ\WKLQJ�DW�
WKH�WLPH�RI�WKH�YLVLW��,I�\RX�RZH�D�FR�
SD\PHQW��9$�ZLOO�VHQG�\RX�D�ELOO��&R�
SD\PHQWV�DUH������EXW�\RXU�OLDELOLW\�
ZLOO�GHSHQG�RQ�\RXU�DVVLJQHG�SULRULW\�
JURXS�DQG�WKH�QXPEHU�RI�WLPHV�\RX 

�&RQWLQXHG�RQ�3DJH���� 
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(QWU\�/HYHO�YV�(QWU\�3RLQW 

����2QH�RI�WKH�PRVW�FRQIRXQGLQJ�TXHV�
WLRQV�VRPHRQH�WUDQVLWLRQLQJ�IDFHV�LV�
³ZKHUH�ZLOO�,�ILW�LQ�WKH�KLULQJ�RUJDQL]D�
WLRQ´���(YHU\RQH�EULQJV�D�ZHDOWK�RI�
VNLOOV��WDOHQWV�DQG�H[SHULHQFHV�WR�WKH�
WDEOH�IURP�WKHLU�PLOLWDU\�FDUHHU���$�
FRPPRQ�TXHVWLRQ�UDLVHG�LV�ZK\�,�DP�
QRW�EHLQJ�RIIHUHG�D�SRVLWLRQ�WKDW�LV�
HTXLYDOHQW�WR�WKH�RQH�,�OHIW�LQ�WKH�PLOL�
WDU\���³,�GRQ¶W�ZDQW�DQ�HQWU\�OHYHO�SRVL�
WLRQ�´�� 

����/HW¶V�ILUVW�ORRN�DW�WKH�FRPSHWLWLRQ�
\RX�IDFH�IRU�WKH�GHVLUHG�SRVLWLRQ���<RX�
DVN�ZKDW�FRPSHWLWLRQ"��&RQVLGHU�WKH�
IRONV�ZLWKLQ�WKH�RUJDQL]DWLRQ�ZKR�KDYH�
ZRUNHG�DQG�EXLOW�D�UHSXWDWLRQ�DV�D�FXU�
UHQW�HPSOR\HH���7KH\�DUH�ORRNLQJ�IRU�D�
SURPRWLRQ��WKH�UHFRJQLWLRQ�IRU�WKH�
VNLOOV�DQG�H[SHULHQFHV�ZLWKLQ�WKH�FRP�
SDQ\�WKDW�KDYH�PDGH�WKHP�DQG�WKH�
FRPSDQ\�VXFFHVVIXO���7KDW�LV�DQ�DVVHW�
IURP�WKH�FRPSDQ\¶V�SHUVSHFWLYH� 

����7KHUH�DUH�DOVR�H[WHUQDO�FDQGLGDWHV�

ZKR�KDYH�ZRUNHG�RU�DUH�ZRUNLQJ�IRU�
WKH�FRPSDQ\¶V�FRPSHWLWRUV�RU�ZLWKLQ�
WKH�LQGXVWU\���7KH\�DUH�IDPLOLDU�ZLWK�
WKH�LQV�DQG�RXWV�RI�QRW�RQO\�WKH�UH�
TXLUHG�VNLOOV��HWF��EXW�WKH�FXOWXUH�RI�WKH�
LQGXVWU\�DQG�SUREDEO\�WKH�FRPSDQ\���
7KH�KLULQJ�FRPSDQ\�YDOXHV�WKLV�OHYHO�
RI�H[SHULHQFH�DV�ZHOO��� 

����6R��ZKDW�LV�D�WUDQVLWLRQLQJ�PLOLWDU\�
GR"��<RXU�VHOI-HYDOXDWLRQ�RI�\RXU�
VNLOOV��WDOHQWV�DQG�H[SHULHQFHV�LV�D�ILUVW�
VWDUW���<RXU�JRDO�LV�WR�PDNH�\RXUVHOI�
FRPSHWLWLYH�ZLWK�WKH�FRPSHWLWLRQ���
:KDW�PDNHV�\RX�VWDQG�RXW�IURP�WKH�
FURZG�DV�WKH�VD\LQJ�JRHV���$QRWKHU�
PDMRU�HYDOXDWLRQ�FRPHV�ZLWK�WKH�DQD�
O\]LQJ�RI�WKH�FXOWXUH�WKDW�ZRUNV�EHVW�
IRU�\RX���3DVW�DUWLFOHV�KDYH�DGGUHVVHG�
WKLV���0DNH�VXUH�WKDW�\RX�NQRZ�ZKDW�
ZRUNV�IRU�\RX�DQG�KRZ�\RX�ZLOO�ILW�LQ�
WKH�QHZ�RUJDQL]DWLRQ��WHDP��«�� 

����2QFH�\RX�KDYH�GRQH�\RXU�UHVHDUFK��
LW¶V�WLPH�WR�ILJXUH�RXW�ZKHUH�\RX�ZLOO�
ILW���+HUH¶V�WKH�NH\�TXHVWLRQ���:KHUH�LV�
\RXU�HQWU\�SRLQW�LQWR�WKH�RUJDQL]DWLRQ"��

 

7UDQVLWLRQLQJ�7LSV 
6RPH�FDQ�WUDQVLWLRQ�LQWR�DQ�H[HFXWLYH�
SRVLWLRQ�DV�WKH\¶YH�HYDOXDWHG�DOO�WKH�
SRLQWV�PHQWLRQHG�DQG�FRQFOXGH�WKDW�WKH�
H[HFXWLYH�OHYHO�LV�D�ILW���2WKHUV�PD\�EH�
PRUH�FRPIRUWDEOH�WDNLQJ�VWHSV�EDFN�LQ�
WKH�KLHUDUFK\�WR�JHW�WR�NQRZ�WKH�RUJDQL�
]DWLRQ��SHRSOH��FXOWXUH��DQG�HYHQ�WKH�
EXVLQHVV��� 

����<RX¶YH�VSHQW�KRZ�PDQ\�\HDUV�LQ�WKH�
PLOLWDU\�FXOWXUH���&DQ�\RX�EULQJ�VRPH�
RQH�QHZ�LQWR�WKH�PLOLWDU\�DW�D�VHQLRU�RU�
PD\EH�HYHQ�D�PLG-OHYHO�SRVLWLRQ"��:H�
DOO�VWDUWHG�DW�WKH�ERWWRP�RI�WKH�UXQJ�DV�
DQ�(-��RU�2-���� 

�����7KLV�GLVFXVVLRQ�KDV�UHYROYHG�DURXQG�
WKH�SUHPLVH�WKDW�\RX�DUH�HQWHULQJ�LQWR�D�
SRVLWLRQ�WKDW�LV�UHODWHG�WR�\RXU�FXUUHQW�
VNLOOV��HWF���/HW¶V�FORVH�WKLV�ZLWK�D�EULHI�
GLVFXVVLRQ�DERXW�HQWU\�LQWR�D�FDUHHU�WKDW�
LV�XQUHODWHG�WR�SDVW�H[SHULHQFHV���<RX�
KDYH�D�ZKROH�QHZ�VHW�RI�VNLOOV�DQG�H[�
SHULHQFHV�WR�OHDUQ���+HUH¶V�ZKHUH�DQ�
HQWU\�OHYHO�SRVLWLRQ�LV�DSSURSULDWH���,� 

�&RQWLQXHG�RQ�3DJH���� 
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MOAA NATIONAL  
ENROLLMENT 

 

[ ] YES! Sign me up as a FREE BASIC MOAA Member 
Name ____________________________________________   

Branch of Service _____________________ Rank _________   

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse of Eligible Officer 

[ ] Graduation Year (Cadet/Midshipmen) ________________   

Email Address** ___________________________________   

Address __________________________________________   

City ______________________ State ____ Zip __________   

Phone Number ___________________________________ 

To ensure deliverability of MOAA communications, please provide a 
personal email without a “.mil” domain if available. 
We value your privacy. MOAA does not rent or sell its members’ emails to third 
parties. If you include your email address, you will receive e-communications 
from MOAA as a member benefit. Visit www.moaa.org/email for details. 

Date of Birth ______________________________________   

Spouse Name______________________________________   
Your spouse has access to all of your MOAA member benefits. 

**Email address required for BASIC Membership 

 
 
 

MOAA LOCAL ALAMO CHAPTER 
ENROLLMENT 

[ ] YES! Sign me up as a new Alamo Chapter Member 

[ ] YES! Renew my Alamo Chapter Membership 

 

Name ___________________________________________ 
   
 
Branch of Service ___________________  Rank _________ 
  

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse/Surviving Spouse of Eligible Officer 
 
Address ________________________________________  
  
City _____________________ State ____ Zip__________   
 
 
Email Address ___________________________________   
                         (Email address required for Electronic Membership) 
To ensure deliverability of Chapter communications, please 
provide a personal email without a “.mil” domain, if available. 
 
Phone Number ___________________________________   
 

Date of Birth _____________________________________ 
  
Spouse Name____________________________________ 
 
Spouse Email Address______________________________ 
   

 

[ ] I would you like to help the Chapter as a Volunteer 
  

One-Year Membership $20 
(Monthly newsletter “The Lariat” sent by email) 
 

Method of Payment 
 

[ ] Check (please make payable to MOAA Alamo Chapter)    [ ] Credit Card    Charge my card $____________   

Card number_____________________________________________________________________________________________ 

 Expiration date______________________ CVV____________ Signature ____________________________________________  

Zip code where Billing Statement is mailed: ___________________________ 

 

Send to: MOAA-Alamo Chapter, P.O. Box 340497, Ft. Sam Houston, TX 78234; or email to 
moaa-ac@sbcglobal.net; or signup online at www.alamomoaa.org. 
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/XQFKHRQ�6SHDNHU�%LR�-�0DUN�/DUVRQ 
 

 
 
 
 
 
 
 
 
 
 
 

0DUN�/DUVRQ 
&(2��&LW\�(GXFDWLRQ�3DUWQHUV 

 
����7KH�HGXFDWLRQDO�ODQGVFDSH�LQ�6DQ�
$QWRQLR�LV�VKLIWLQJ� �&LW\�(GXFDWLRQ�
3DUWQHUV�LV�FUHDWLQJ QHZ�RSSRUWXQLWLHV�
IRU�VWXGHQWV�DQG�LV�RQ�WKH�FXWWLQJ�HGJH�
RI�PRYLQJ�WKH�QHHGOH�IRU�HGXFDWLRQ���
:LWK�WKHLU�FRPPXQLW\�SDUWQHUV�WKH\�
GHYHORS�LQQRYDWLYH�SURJUDPV�DQG�SUR�
MHFWV�WKDW�FUHDWH�JURXQGEUHDNLQJ�SXEOLF�
VFKRROV�IRU�6DQ�$QWRQLR�� 
����0DUN�/DUVRQ�KDV�VSHQW�KLV�FDUHHU�
LQYHVWLQJ�LQ�WKH�6DQ�$QWRQLR�HGXFDWLRQ�

HFRV\VWHP��IURP�KLV�\HDUV�DV�D�SXEOLF�
VFKRRO�FODVVURRP�WHDFKHU�DW�DQ�LQQRYD�
WLYH�PDJQHW�FDPSXV�WR�IRXQGLQJ�DQG�
OHDGLQJ�WKH�.QRZOHGJH�,V�3RZHU�3UR�
JUDP��.,33��LQ�6DQ�$QWRQLR�IRU����
\HDUV� �,Q�KLV�ILQDO�\HDU�ZLWK�.,33��
0DUN�KHOSHG�VKHSKHUG�D�VWDWHZLGH�
PHUJHU�RI�.,33�QHWZRUNV��VHUYLQJ�DV�
&KLHI�([WHUQDO�2IILFHU�IRU�.,33�7H[DV� 
 
����&RPPLWWHG�WR�HQVXULQJ�WKDW�HYHU\�
FKLOG�KDV�WKH�RSSRUWXQLWLHV�WKH\�QHHG�WR�
JUDGXDWH�IURP�KLJK�VFKRRO��FROOHJH��
DQG�OHDG�D�FKRLFH-ILOOHG�OLIH��0DUN�
ZRUNV�WKURXJK�GLVWULFWV��FKDUWHUV��DQG�
DFURVV�WKH�SROLWLFDO�VSHFWUXP�WR�EULQJ�
DERXW�D�VWURQJHU�6DQ�$QWRQLR 
 
����0DUN�DWWHQGHG�7ULQLW\�8QLYHUVLW\�IRU�
ERWK�XQGHUJUDGXDWH�DQG�JUDGXDWH�ZRUN��
+H�LV�PDUULHG�WR�6WDF\�3R]]D�/DUVRQ��
LV�WKH�IDWKHU�RI�(OLMDK��6DPXHO��DQG�
$VKODQ��DQG�LV�WKH�SURXG�VWHSIDWKHU�WR�
+DOH\�  
 
����&RPH�KHDU�0DUN�VSHDN�DW�RXU�-DQX�
DU\���UG�/XQFKHRQ�DW�)W�6DP�*ROI�
&RXUVH� 

$ODPR�&KDSWHU 
9LVLRQ�� 

7R�EH�WKH�SULPDU\�DGYRFDWH�IRU�
WKH�PLOLWDU\�FRPPXQLW\� 

 
0LVVLRQ� 

à 3URYLGH�LQIRUPDWLRQ��VXS�
SRUW�DQG�VRFLDO�HQJDJHPHQW�
WR�PHPEHUV� 

à 2IIHU�SURJUDPV�DQG�VHU�
YLFHV�IRU�WKH�FRPPRQ�JRRG�
RI�RXU�PLOLWDU\�FRPPXQLW\��
DQG� 

à 6XSSRUW�02$$�DW�WKH�QD�
WLRQDO��VWDWH�DQG�ORFDO�OHYHOV�
ZLWK�D�SRZHUIXO�YRLFH� 

 

9LVLW�RXU�ZHEVLWH�DW�
ZZZ�DODPRPRDD�RUJ�IRU�PRUH�
LQIR 
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 ����������������������������������������(YHQWV�&DOHQGDU 

0$< 

����'HDGOLQH�/HYHOV�RI�([FHOOHQFH�$ZDUG�VXEPLVVLRQ� 

����6ROLWDLUH¶V�/XQFKHRQ���DP 

����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

����9LFWRU\�'D\�LQ�(XURSH 

���0LOLWDU\�6SRXVH�$SSUHFLDWLRQ�'D\ 

���9$&�0WJ��DP 

���0RWKHU¶V�'D\� 

���$UPHG�)RUFHV�'D\� 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU 
�����&OXE 
����0HPRULDO�'D\ 

���9*6$$�0WJ�����SP 

���&KDSWHU�/XQFKHRQ���DP�$UP\�5HVLGHQFH�&RP 
�����PXQLW\ 

$35,/ 

����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

����6ROLWDLUH¶V�/XQFKHRQ 

���*RRG�)ULGD\ 

���(DVWHU�6XQGD\ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU 
�����&OXE 

���&KDSWHU�/XQFKHRQ���DP�)W�6DP�*ROI�&OXE� 

���9*6$$�0WJ�����SP 

-81( 

������6ROLWDLUH¶V�/XQFKHRQ���DP� 

���6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

���'�'D\ 

���:RPHQ�9HWHUDQV¶�'D\ 

���%RDUG�0HHWLQJ���DP 

���)ODJ�'D\�	�86�$UP\�%LUWKGD\ 

���)DWKHU¶V�'D\ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU� 
�����&OXE 
���6XPPHU�&HOHEUDWLRQ�����SP�3HWUROHXP�&OXE 

���9*6$$�0WJ�����SP 

-$18$5<   

�����1HZ�<HDU¶V�'D\ 

�����*ROI�3ODQQLQJ�0HHWLQJ��SP 

������6ROLWDLUH¶V�/XQFKHRQ���DP� 

������6WDII�0HHWLQJ�&KDSWHU�2IILFH���DP 

���6ROLWDLUH¶V�6XQGD\�%UXQFK���DP�5DQGROSK�3DUU� 
�����&OXE���DP 

���0DUWLQ�/XWKHU�.LQJ�-U�'D\ 

���%RDUG�0HHWLQJ���DP 

���'HDGOLQH�IRU�02$$-$&�6FKRODUVKLS�$SSOLFDWLRQV 

���&KDSWHU�/XQFKHRQ���DP�)W�6DP�*ROI�&OXE�ZLWK 
�����VSHDNHU�0DUN�/DUVRQ�RI�&LW\�(GXFDWLRQ�3DUWQHUV 

���9*6$$�0WJ�����SP 

)(%58$5< 

�����6ROLWDLUH¶V�/XQFKHRQ���DP� 

����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

���%OXH�6NLHV�6DWHOOLWH�'LQQHU�0WJ 

���/LQFROQ¶V�%LUWKGD\ 

���3UHVLGHQW¶V�'D\ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU 
�����2�&OXE 

���+DSS\�+RXU��-�SP�3HWUROHXP�&OXE�ZLWK�VSHDNHU 
�����0DM*HQ�-XDQ�$\DOD�860&��5HW� 

���9*6$$�0WJ�����SP 

���%H[DU�&RXQW\�0LOLWDU\�	�9HWHUDQV�([SR��DP-�SP 
�����:RQGHUODQG�RI�$PHULFDV�0DOO 

0$5&+ 

����6ROLWDLUH¶V�/XQFKHRQ���DP�)W�6DP�*ROI�&OXE 

����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

����'D\OLJKW�6DYLQJV�7LPH�EHJLQV 

���%RDUG�0HHWLQJ���DP 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU 
�����2�&OXE 

���6FKRODUVKLS�$ZDUGV�/XQFKHRQ���DP�)W�6DP�*ROI 
�����&OXE� 

���7KH�%LJ�*LYH�-�6RXWK�7H[DV 

���1DWLRQDO�9LHWQDP�:DU�9HWHUDQV�'D\ 

���9*6$$�0WJ�����SP 
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92/817((5�67$))� 

35(6,'(17�������������� /W&RO�.LWW\�0H\HUV 
�  NDPFRQVXOWKU#JPDLO�FRP 
352*5$06�� &RO�'DYLG�3DWULFN 
  GZSDWULFN��#JPDLO�FRP 
0(0%(56+,3�� &2/�)HOL[�6DQWLDJR 
  IHOL[VDQWLDJR��#JPDLO�FRP 
/(*,6/$7,9(�$))$,56��0$-�-DPHV�&XQQLQJKDP 
  MLPERE��#VEFJOREDO�QHW 
6(&5(7$5<�� �2SHQ� 

75($685(5�� &RO�9DXJKQ�&DXGLOO 
  YDXJKQ�FDXGLOO#JPDLO�FRP 
6&+2/$56+,36� &RO�3HWHU�+XQW 
 PRDD�DF�DZDUGV#JPDLO�FRP 
3(5621$/�$))$,56��&RO�6WX�0\HUV 
3HUVRQDO�$IIDLUV�$VVLVW��&$37�&RUD�%D\OH�&R[ 
35-62&,$/�0(',$� �/W&RO�.DWKLH�(VWUDGD 
/(*$/�&2816(/�� -DFREVRQ�/DZ�)LUP 
62/,7$,5(6��������������2SHQ� 
6833257  /W�*HRUJH�)UHFVNR 
(',725�  �2SHQ� 
&+$3/$,1�� /7&�-DPHV�7D\ORU 
3;�9$&�5HS -LP�&XQQLQJKDP 
6$�75$16,7,21� /W&RO�.LWW\�0H\HUV 
7;�75$16,7,21� &RO�'DYLG�3DWULFN 
:(%�0$67(5 &RO�%LOO�+XGVRQ 
+,6725,$1 �2SHQ� 
92/817((5�&225'��&RO�3HWH�6FKDXE 
$'9(57,6,1*���������&RO�/LVD�6NRSDO 
%/8(�6.,(6�5(3�� /W&RO�-LP�&RQQHU 
&+$37(5�$))$,56��&RO�,UHQH�&ROOLHU 

&2175$&725� 
([HF�$VVW � 7ULVK�0HVHUYH 

',5(&7256�  
&KDLUPDQ��&RO�%DUEDUD�5DPVH\ 
9LFH�&KDLU��/W&RO�(G�0DUYLQ  
&RO�0DF�0F'RQDOG &RO�)UDQN�5RKUERXJK�
/7&�-LP�)LQFK� /7&�%LOO�*RIRUWK 
 

$ODPR�&KDSWHU�(GXFDWLRQDO�)RXQGDWLRQ� 
&KDLUPDQ��&RO�5REHUW�&HUWDLQ  

���� 
+RQRUDU\�'LUHFWRU� 

*HQ�:LOOLDP�0F%ULGH 
 

(GLWRULDO�3ROLF\ 

7KH�/DULDW�LV�WKH�QHZVOHWWHU�RI�WKH�0LOLWDU\�2IILFHUV�
$VVRFLDWLRQ�RI�$PHULFD—$ODPR�&KDSWHU���,W�LV�SXE�
OLVKHG�RQFH�HDFK�PRQWK�WR�LQIRUP�WKH�PHPEHUVKLS�RI�
LVVXHV�DQG�DFWLYLWLHV�RI�LQWHUHVW�WR�DOO� 

02$$-$&�LV�D�QRQ-SURILW�RUJDQL]DWLRQ����F���ZLWKLQ�
WKH�VWDWH�RI�7H[DV�RUJDQL]HG�WR�UHSUHVHQW�WKH�PHPEHU�
VKLS�DQG�WR�VXSSRUW�WKH�DFWLYLWLHV�RI��WKH�7H[DV�&RXQ�
FLO�RI�&KDSWHUV�DQG�02$$�1DWLRQDO� 

02$$�DQG�LWV�DIILOLDWHG�FKDSWHUV�DQG�FRXQFLOV�DUH�
QRQ�SDUWLVDQ� 

$GYHUWLVLQJ�FRQWDLQHG�LQ�WKH�QHZVOHWWHU�LV�QRW�HQ�
GRUVHG�E\�02$$�RU�LWV�DIILOLDWH�WKH�$ODPR�&KDSWHU�
DQG�GRHV�QRW�UHSUHVHQW�DQ\�UHFRPPHQGDWLRQ�WR�WKH�
PHPEHUVKLS���2SLQLRQV�H[SUHVVHG�LQ�DUWLFOHV�FRQ�
WDLQHG�KHUHLQ�DUH�QRW�QHFHVVDULO\�WKRVH�RI�WKH�PHPEHU�
VKLS�DV�D�ZKROH�RU�WKH�&KDSWHU���4XHVWLRQV�VKRXOG�EH�
GLUHFWHG�WR�WKH�(GLWRU�DW�WKH�&KDSWHU�RIILFH�� 
� 

02$$-$&��3�2��%R[��������)W�6DP�+RXVWRQ��7;�
����� 

���������-��������PRDD-DF#VEFJOREDO�QHW 
��������ZZZ�DODPRPRDD�RUJ 
��������02$$�$ODPR�&KDSWHU 

8UJHQW�FDUH�LV�IRU�QRQ-OLIH-WKUHDWHQLQJ�
LOOQHVVHV�RU�LQMXULHV�VXFK�DV�VWUHS�
WKURDW��SLQN�H\H��RU�D�VWUDLQHG�PXVFOH��
(PHUJHQF\�FDUH�LV�IRU�DQ�LQMXU\��LOO�
QHVV��RU�V\PSWRP�VR�VHYHUH�WKDW�D�
SUXGHQW�OD\SHUVRQ�UHDVRQDEO\�EH�
OLHYHV�WKDW�GHOD\�LQ�VHHNLQJ�LPPHGL�
DWH�PHGLFDO�DWWHQWLRQ�ZRXOG�EH�KD]�
DUGRXV�WR�OLIH�RU�KHDOWK��6XFK�OLIH-
WKUHDWHQLQJ�PDMRU�LOOQHVVHV�RU�LQMXULHV�
FRXOG�LQFOXGH�VHYHUH�FKHVW�SDLQ��VHL�
]XUHV��ORVV�RI�DZDUHQHVV��KHDY\�XQ�
FRQWUROODEOH�EUHDWKLQJ��RU�VHYHUH�
EXUQV��)RU�HPHUJHQF\�FDUH��FDOO�����
RU�JR�WR�WKH�QHDUHVW�HPHUJHQF\�GH�
SDUWPHQW�ULJKW�DZD\��3OHDVH�QRWH�WKDW�
9$�FDQ�RQO\�SD\�IRU�D�9HWHUDQ¶V�
HPHUJHQF\�FDUH�XQGHU�FHUWDLQ�FRQGL�
WLRQV� 

����:KDW�LI�,�DUULYH�DW�DQ�LQ-
QHWZRUN�XUJHQW�FDUH�ORFDWLRQ�DQG�
KDYH�GLIILFXOW\�UHFHLYLQJ�FDUH" 
&DOO����-���-�����RU�\RXU�ORFDO�9$�
PHGLFDO�IDFLOLW\� 

�����+RZ�GR�,�JHW�D�IUHH�IOX�VKRW" 
9HWHUDQV�FDQ�UHFHLYH�D�IOX�VKRW�DW�
WKHLU�ORFDO�9$�PHGLFDO�IDFLOLW\�RU�
IURP�DQ\�:DOJUHHQV�ORFDWLRQ��SDLG�IRU�
E\�9$��9HWHUDQV�FDQ�DOVR�UHFHLYH�D�
IOX�VKRW��SDLG�IRU�E\�9$��DW�DQ�LQ-
QHWZRUN�XUJHQW�FDUH�ORFDWLRQ��EXW�LW�
PXVW�EH�DGPLQLVWHUHG�LQ�FRQMXQFWLRQ�
ZLWK�D�FRQGLWLRQ�UHTXLULQJ�XUJHQW�
FDUH� 
6RXUFH�  �9DQWDJH�3RLQW�_�'HFHPEHU�����������@� 

+HDOWK��%HQHILWV�	�:HOIDUH 
�&RQWLQXHG�IURP�3DJH���� 

�KDYH�XVHG�\RXU�XUJHQW�FDUH�EHQHILW�LQ�D�
FDOHQGDU�\HDU��/HDUQ�PRUH�DERXW�XUJHQW�
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