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XQGHU�WKH�OHDGHUVKLS�RI�&RO�3HWH�+XQW�
KDV�GRQH�D�IDQWDVWLF�MRE�RI�PDQDJLQJ�
WKH�DSSOLFDWLRQ�DQG�VHOHFWLRQ�SURFHVV�
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����/DVW�\HDU�,�KDG�WKH�RSSRUWXQLW\�WR�
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QLHV�IRU�PRVW�RI�WKH�527&�XQLWV���:KDW�
DQ�KRQRU���0LQJOLQJ�ZLWK�WKH�FDGHWV�
DQG�UHFRJQL]LQJ�WKH�ZLQQHUV���,W�ZDV�DQ�
RSSRUWXQLW\�WR�VHH�WKH�VKLQLQJ�IDFHV�DQG�
JOLPSVH�LQWR�WKH�IXWXUH�RI�RXU�PLOLWDU\���
7KH�SRWHQWLDO�ZDV�XQOLPLWHG� 

����$WWHQGLQJ�WKH�-527&�HYHQWV�LV�
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02$$�$ODPR�&KDSWHU 

PLOLWDU\�DFDGHP\�IRU�\RXWK�JUDGHV���
WKURXJK������7R�VHH�WKHVH�\RXQJ�SHRSOH�
LQ�FRPSOHWH�XQLIRUP�SDUWLFLSDWH�LQ�WKH�
FHUHPRQ\�LV�PRYLQJ���7KH�GHGLFDWLRQ�
WR�H[FHOOHQFH�LV�HYLGHQW�HYHU\ZKHUH���
6RPH�DUH�VR�VPDOO�WKDW�WKHLU�XQLIRUPV�
DUH�DGDSWHG�IURP�NLG¶V�FRVWXPHV� 

����3HWH�ZLOO�EH�VHQGLQJ�RXW�WKH�FDOO�IRU�
IRONV�WR�KHOS�ZLWK�WKHVH�DZDUG�FHUHPR�
QLHV���3OHDVH�FRQVLGHU�KHOSLQJ���7KH�
UHTXLUHPHQWV�DUH�VLPSOH���7KH�OLVW�RI�
VFKRROV�DOORZV�\RX�WR�SLFN�RQH�WKDW�LV�
FORVH�WR�\RX�RU�RQH�ZKHUH�\RX�KDYH�D�
FRQQHFWLRQ���7KH�DZDUG�SDFNDJH�KDV�
EHHQ�SURYLGHG�WR�WKH�VFKRROV���:H�DVN�
WKDW�\RX�DWWHQG�DQG��LI�UHTXHVWHG�E\�WKH�
-527&�GHWDFKPHQW�FRRUGLQDWRU��SUH�
VHQW�WKH�DZDUG�WR�WKH�UHFLSLHQW��� 

����2XU�0DUFK�PHHWLQJ�ZLOO�EH�WKH�DQ�
QXDO�OXQFKHRQ�ZKHUH�WKH�VFKRODUVKLS�
UHFLSLHQWV�ZLOO�EH�KRQRUHG���0DM*HQ�
'DYLG�*DU]D��860&��5HWLUHG��LV�RXU�
JXHVW�VSHDNHU���7KLV�LV�DQ�HYHQW�QRW�WR�
EH�PLVVHG���5HJLVWUDWLRQ�LV�DW�RXU�ZHE�
VLWH�ZZZ�DODPRPRDD�RUJ���,�ORRN�IRU�
ZDUG�WR�VHHLQJ�\RX�WKHUH� 

����$V�DQ�DGGHG�QRWH�������ZLOO�EH�WKH�
\HDU�RI�WKH�FRQVWLWXWLRQDOO\�PDQGDWHG�
FHQVXV���7KH�LPSDFW�RI�WKH�UHVXOWV�ZLOO�
EH�IHOW�WKURXJKRXW�WKH�FRPPXQLW\�IURP�
UHSUHVHQWDWLRQ�LQ�IHGHUDO�DQG�VWDWH�OHJ�
LVODWXUHV�WR�WKH�IORZ�RI�IHGHUDO�IXQGV���
&RPSOHWH�\RXUV���6SUHDG�WKH�ZRUG�DV�
WR�WKH�LPSRUWDQFH�RI�WKH�FRXQW�WR�DOO���
7KDQN�\RX� 

��������Kitty      
.DWKU\Q�³.LWW\´�0H\HUV 

/W&RO�86$)��5HW� 
63+5��6+50-6&3 
&KDSWHU�3UHVLGHQW��� 
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&2/�0DWWKHZ�%URFNZD\�86$��5HW� 
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/7&�0DUWKD�'LQJH\�86$��5HW� 
0DM�-RKQ�)UDQNOLQ�,,,�86$)��5HW� 
&RO�5RQ�+DQQDQ�86$)��5HW� 

&RO�0DF�0F'RQDOG�86$)��5HW� 
&RO�0LFKDHO�%RRWV�0LOOHU�86$)��5HW� 
&2/�%DUEDUD�5DPVH\�86$��5HW� 
%ULJ*HQ�.DUHQ�5DQNLQ�86$)��5HW� 
&RO�5XVVHOO�6DQGHUV�86$)��5HW� 

-XGLWK�6FKLQGOHU 
'LDQ�6KHUURG 

&:��'DYLG�6O\PDQ�86$��5HW� 
/7&�&K�-DPHV�7D\ORU�86$��5HW� 
0DM�3DXO�:LQNOHU�86$)��5HW� 
&RO�'DYLG�=HK�86$)��5HW� 

&KDSWHU�9ROXQWHHU�RI�7KH�<HDU 

����9DXJKQ�&DXGLOO��&RORQHO��86$�5HW��
LV�WKH�&KDSWHU¶V������9ROXQWHHU�RI�WKH�
<HDU� 

��$V�7UHDVXUHU�IRU�WKH�SDVW����\HDUV��
9DXJKQ�KDV�XQVHOILVKO\�YROXQWHHUHG�
KXQGUHGV�XSRQ�KXQGUHGV�RI�KRXUV�WR�
WKH�FKDSWHU��+LV�EHKLQG�WKH�VFHQHV�
JXLGDQFH�DQG�VWUDWHJLF�IRFXV�KDV�SRVL�
WLYHO\�LPSDFWHG�WKH�ILQDQFLDO�PDQDJH�
PHQW�RI�ERWK�WKH�FKDSWHU¶V�RSHUDWLRQV�
DQG�HGXFDWLRQDO�VFKRODUVKLS�IRXQGDWLRQ�
DFFRXQWV� 

����9DXJKQ�ZLOO�EH�KRQRUHG�DW�WKH�DQQX�
DO�9ROXQWHHU�RI�WKH�<HDU�UHFRJQLWLRQ�
FHUHPRQ\�DORQJ�ZLWK�RWKHU�LQGLYLGXDO�
DQG�RUJDQL]DWLRQDO�QRPLQHHV�RQ�0RQ��
$SULO����������–������DP�DW�WKH�)W��
6DP�+RXVWRQ�0LOLWDU\�DQG�)DPLO\�
5HDGLQHVV�&HQWHU�������6WDQOH\�5G��� 

����&RQJUDWXODWLRQV�9DXJKQ�� 

7KH�5HWLUHG�0LOLWDU\�
6SRXVHV�&OXE�/XQFKHRQ 
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2U 

/EUDVZHOO�#VDW[�UU�FRP  

E\ QRRQ�0DU��������� 

����7KH�02$$�$ODPR�&KDSWHU�(GXFDWLRQDO�
)RXQGDWLRQ�LV�UHJLVWHUHG�DV�D�WD[�GHGXFWLEOH�
�����F����QRQ-SURILW�RUJDQL]DWLRQ�DQG�ZLOO�EH�
SDUWLFLSDWLQJ�LQ�WKLV�\HDU¶V�³%LJ�*LYH�LQ�6$´�
RQ�0DUFK���������� 

����7KLV�HYHQW�LV�6RXWK�&HQWUDO�7H[DV�FRPPXQL�
W\¶V�SKLODQWKURSLF�HYHQW�RI�WKH�\HDU�IRU�QRQ-
SURILW�RUJDQL]DWLRQV� 

����$OO�PRQH\�UDLVHG�WKURXJK�02$$¶V�SDUWLFLSDWLRQ�JRHV�WR�VXSSRUWLQJ�
VFKRODUVKLSV�IRU�-527&�DQG�527&�FDGHWV�WKURXJKRXW�WKH�JUHDWHU�6DQ�
$QWRQLR�DUHD�DQG�6RXWK�7H[DV���:H�DOVR�SURYLGH�IXQGLQJ�DVVLVWDQFH�WR�WKH�
)W�6DP�+RXVWRQ�:DUULRU�DQG�)DPLO\�6XSSRUW�&HQWHU� 

����6R�KRZ�GR�\RX�GRQDWH�WR�VXFK�D�ZRUWKZKLOH�HYHQW"��(DV\��MXVW�JR�WR�
³WKHELJJLYHVD�RUJ´��JR�WKH�ERWWRP�RI�WKH�SDJH�DQG�FOLFN�RQ�³YLHZ�DOO�SDU�
WLFLSDWLQJ´�DQG�ILQG�$ODPR�&KDSWHU�02$$���7KHQ�GRQDWH�WKH�DPRXQW�
\RX�FDQ�JLYH�WR�RXU�ZRUWK\�FDXVHV�� 

�7KDQN�\RX�LQ�DGYDQFH�IRU�\RXU�VXSSRUW� 
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7KH�02$$�$ODPR�&KDSWHU�6FKRODUVKLS�DQG�$ZDUGV�&RPPLWWHH�LV�LQ�IXOO�VZLQJ�IRU��������2XU�-DQXDU\�PHHW�
LQJ��DND�³ZRUN�SDUW\´��FHQWHUHG�RQ�WKH�DVVHPEO\�RI�WKH�DZDUGV�SDFNDJHV�IRU�RXU�KLJK�VFKRRO�-527&�DQG�FRO�
OHJH�527&�XQLWV�DFURVV�VRXWK�7H[DV�� 

7KH�ZLQQLQJ�FDGHWV��QRPLQDWHG�E\�WKHLU�XQLWV��DUH�LQ�JRRG�DFDGHPLF�VWDQGLQJ�DQG�KDYH�GHPRQVWUDWHG�KLJK�
PRUDO�FKDUDFWHU��OR\DOW\�WR�WKHLU�VFKRRO��XQLW�DQG�FRXQWU\��DQG�H[FHSWLRQDO�SRWHQWLDO�IRU�PLOLWDU\�VHUYLFH�� 

(DFK�RI�WKH�����SDFNDJHV�FRQVLVWHG�RI�D�02$$�PHGDO�DQG�02$$�FHUWLILFDWH���$�VSHFLDO�WKDQNV�WR�FRPPLWWHH�
PHPEHU�%RE�3ROORFN��ZKR�DXWRPDWHG�WKH�SULQWLQJ�RI�DGGUHVV�ODEHOV�DQG�FRRUGLQDWHG�ZLWK�WKH�86�3RVWDO�6HU�
YLFH�WR�PDLO�DOO�����SDFNDJHV�-��KRSH�\RX�ZHUHQ¶W�EHKLQG�KLP�LQ�OLQH��� 

:H�HQFRXUDJH�DOO�&KDSWHU�PHPEHUV�WR�DWWHQG�WKH�DQQXDO�6FKRODUVKLS�$ZDUGV�/XQFKHRQ�RQ�0DUFK���WK�DW�WKH�
)W�6DP�*ROI�&OXE��ZKHUH�ZH�ZLOO�KRVW�WKH�ZLQQLQJ�FDGHWV�DQG�WKHLU�IDPLOLHV��DORQJ�ZLWK�RXU�H[FLWLQJ�JXHVW�
VSHDNHU��0DM*HQ��860&��5HW��'DYLG�*DU]D�� 

6HH�5693�VOLS�RQ�EDFN�SDJH�RU�UHJLVWHU�RQ�OLQH�DW�ZZZ�DODPRPRDD�RUJ���+RSH�WR�VHH�\RX�WKHUH�DQG�DV�DOZD\V��
7+$1.�<28�)25�<285�6833257� 

Pete Hunt 
3HWH�+XQW��&RO��86$)��5HW�� 

&KDLUSHUVRQ 
6FKRODUVKLS�DQG�$ZDUGV�&RPPLWWHH 

�����6FKRODUVKLS�	�$ZDUGV�&RPPLWWHH�*DLQLQJ�0RPHQWXP�� 

�����02$$�-$ODPR�6FKRODUVKLS�DQG�$ZDUGV�&RPPLWWHH�PHPEHUV�FRPSOHWH�WKH�DVVHPEO\�RI�����DZDUGV�
SDFNDJHV�IRU�KLJK�VFKRRO�-527&�DQG�FROOHJH�527&�FDGHWV� 

�/–5���-D\�0DXVW��/RYHWW�$Q\DFKHEHOX��3HWHU�+XQW��.DUHQ�&XUULH��-LP�&XQQLQJKDP��%RE�3ROORFN��
9DXJKQ�&DXGLOO��)HOL[�6DQWLDJR��1RW�SLFWXUHG��0DUN�&KHDGOH� 
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%ULJ*HQ�.DUHQ�5DQNLQ�86$)��5HW� 
&2/�:D\QH�%R\G�86$��5HW� 

&2/�0DWWKHZ�%URFNZD\�86$��5HW� 
&RO�'DYLG�%URRNV�86$)��5HW� 
&$37�7KRPDV�&DKLOO�861��5HW� 
&2/�'DUUHOO�&KLOGHUV�86$��5HW� 
&RO�%ULDQ�'DYLV�86$)��5HW� 
&RO�'DYLG�(QRV�86$)��5HW� 
&RO�5RQ�+DQQDQ�86$)��5HW� 

&RO�'RQQD�+ROFRPEH�86$)��5HW� 
&RO�%HWW\�.QXWK�86$)��5HW� 
&RO�/HVOLH�/RQJ�86$)��5HW� 

&RO�0DF�0F'RQDOG�86$)��5HW� 
&RO�0LFKDHO�%RRWV�0LOOHU�86$)��5HW� 
&2/�9ODGLPLU�3RVSLVLO�86$��5HW� 
&2/�%DUEDUD�3ULFH�86$��5HW� 

&2/�%DUEDUD�5DPVH\�86$��5HW� 
&RO�5XVVHOO�6DQGHUV�86$)��5HW� 
&RO�(GZDUG�6KHHUDQ�86$)��5HW� 
&RO�/LVD�6NRSDO�86$)��5HW� 

&RO�'DOH�9DQGH�+H\�86$)��5HW� 
&2/�-RKQ�:HLU�86$��5HW� 
&RO�'DYLG�=HK�86$)��5HW� 

/7&�5REHUW�$VKOH\�86$��5HW� 
/7&�0DUWKD�'LQJH\�86$��5HW� 
/7&�&KDUOHV�1RZOLQ�86$��5HW� 
/W&RO�-RH�5HJDQ�86$��5HW� 

/7&�&K�-DPHV�7D\ORU�86$��5HW� 
0DM�(ULF�)HQWRQ�86$)��5HW� 

0DM�-RKQ�)UDQNOLQ�,,,�86$)��5HW� 
0DM�-R\FH�+DELQD�86$)��5HW� 

0$-�6HJXQGR�0HOHQGH]�86$��5HW� 
0$-�-RVK�:HOFK�86$��5HW� 
0DM�3DXO�:LQNOHU�86$)��5HW� 
&DSW�%LOO�:KLWH�860&��5HW� 

�/7�-DFRE�%URZQ�86$ 
&:��'DYLG�6O\PDQ�86$��5HW� 

&DURO�$QQH�&DLQ 
&HOHVWH�&RRN 
-DQHW�5XQG 

-XGLWK�6FKLQGOHU 
'LDQ�6KHUURG 
0DUJRW�6WU\NHU 

%HWW\�$QQ�7KRUSH 

&2/�-HUU\�'DYLV�86$��5HW� 
&2/�:LOOLDP�'HO�9HFFKLR�86$��5HW� 

&2/�-HIIUH\�)UHQFK�86$��5HW� 
&RO�0DUF�9DQ�:HUW�86$) 
&$37�)UHG�9RJW�861��5HW� 
/7&�'RQDOG�%DUWOHWW�86$ 
/7&�6KDQQRQ�&ROH�86$ 

/W&RO�'DYLG�'RUJHU�86$)��5HW� 
/7&�-DPHV�.ODU�86$��5HW� 

/7&�,YDQ�0F3KHUVRQ�86$��5HW� 
/7&�&HOHVWHQH�5REE�86$ 
/W&RO�:D\QH�6KDZ�86$) 

/7&�5LFKDUG�9HOD]TXH]�86$��5HW� 
0$-�3DROD�%HQVRQ�86$ 
0$-�7KRPDV�%UXFH�86$ 
/&'5�$GD�'HH�861 

0DM�0DULVD�+HVWHU�86$) 
/&'5�-DVRQ�-DFNVRQ�861��5HW� 
0$-�'HPHWULXV�:DOWRQ�86$ 
&37�0DUWLQ�$TXLQR�86$ 
&37�<XUL�$UPVWURQJ�86$ 
&37�1LFNL�%XWFKHU�86$ 

&DSW�(VWKHU�&KDWPDQ�86$) 
&37�-XK\XQ�&KR�86$ 

&37�0LFKDHO�&RQQRUV�86$ 
&37�%HDWUL]�*HRUJH�86$ 
&37�%UDQGRQ�-DFNVRQ�86$ 

&37�3DXO�.LP�86$ 
&37�'DUUHQ�0DUFXP�86$) 

&37�5LFKDUG�0F%ULGH�86$��5HW� 
&37�-RVHSK�0LOOHU�86$ 
&37�:LOOLDP�2IIXWW�86$ 
&37�0DU\�9LOODQXHYD�86$ 
/W�%UHQGDQ�'XQQ�86&* 
�/7�-HQQLIHU�$OYDUH]�86$ 
�/7�<YHWWH�7\VRQ�86$ 
�/7�7RU\�=ROOLQJHU�86$ 

&:��&U\VWDO�$XVWLQ-:RQJ�86$ 
&:��&RXUWQHH�'RZQV�86$ 
:2��$PEHU�+DUFURZ�86$ 

:2��0LULHOOH�1JRPLQOHQG�86$ 
-HDQ�+HDUG 

1DQF\�-RVHSK 
0DULO\Q�2¶+DLU 

0HPEHUVKLS�0HPRV 

1(9(5�6723�6(59,1*� 

:(�1(('�
<28� 
72 

92/817((5 
IRU�SRVLWLRQV�RQ�

\RXU 
&KDSWHU�/HDGHUVKLS�

7HDP 
 

�0HPEHU�VSRXVHV�ZHOFRPH�� 

&XUUHQW�1HHGV� 
�� 6HFUHWDU\��1R�PLQXWH�WDNLQJ�UHTXLUHG� 
�� 6XUYLYLQJ�6SRXVH�&RRUGLQDWRU 
�� 0HPEHUVKLS�&PWH�0HPEHUV 
�� $GYHUWLVLQJ�&PWH�0HPEHUV 
�� &RPPXQLW\�2XWUHDFK�0HPEHUV 
�� +LVWRULDQ 
�� $FWLYH�'XW\�/LDLVRQ 
�� (GLWRU 

7+$1.�<28 
5HQHZLQJ�0HPEHUV� 

&XUUHQW 
0HPEHUVKLS�6WDWV 

$FWLYH�'XW\���� 

6XUYLYLQJ�6SRXVH���� 

)RUPHU�0LOLWDU\��� 

5HWLUHG���� 

7RWDO����� 

 

:RXOG�\RX�OLNH�WR�KHOS 
VKDSH�DQG�PRYH�WKH�
FKDSWHU�IRUZDUG"" 

,I�VR��SOHDVH�IHHO�IUHH�WR�MRLQ�XV�DW�
RXU�QH[W�UHJXODU�PRQWKO\�&KDSWHU�
/HDGHUVKLS�0HHWLQJ�RQ�WKH�ILUVW�

7KXUVGD\�RI�HDFK�PRQWK�DW���DP�DW�
WKH�FKDSWHU�RIILFH�RQ�-%6$�)W�6DP�

+RXVWRQ� 

:(/&20( 
1HZ�0HPEHUV� 
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1(:�$0(''�0XVHXP�([KLELWV�%ULQJ�+LVWRU\�$OLYH 
      

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

����7ZR�QHZ�H[KLELWV�DERXW�WKH�FRQWULEXWLRQV�RI�:RUOG�:DU�,,�PHGLFV�DW�WKH�86�$UP\�0HGLFDO�'HSDUWPHQW�0XVHXP�DW�
-RLQW�%DVH�6DQ�$QWRQLR-)RUW�6DP�+RXVWRQ�DUH�EULQJLQJ�D�UHDOLVWLF�YLHZ�RI�ZDU�VWRULHV�WR�PXVHXP�YLVLWRUV�� 

����(DFK�RI�WKH�QHZ�H[KLELWV�DUH�GLRUDPDV�RI�VFHQHV�GXULQJ�:RUOG�:DU�,,�LQ�ZKLFK�PDQQHTXLQV�UHSUHVHQWLQJ�$0(''�
PHGLFV�DUH�WUHDWLQJ�DQG�WUDQVSRUWLQJ�ZRXQGHG�PDQQHTXLQ�VHUYLFH�PHPEHUV��D�VWUHHW�FRUQHU�LQ�D�)UHQFK�WRZQ�GXULQJ�WKH�
%DWWOH�RI�1RUPDQG\�LQ������RI�D�ZRXQGHG�$UP\�GLVSDWFK�ULGHU�DQG�DQ�LQMXUHG�6ROGLHU�OD\LQJ�RQ�DQ�LPSURYLVHG�VWUHWFKHU�
EROWHG�WR�WKH�IUDPH�RI�DQ�$QQ\�MHHS�GXULQJ�WKH�%DWWOH�RI�WKH�%XOJH�LQ�-DQXDU\�������,Q�ERWK�H[KLELWV��HDFK�RI�WKH�ZRXQG�
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����7KH�GLRUDPD�ZDV�SXW�WRJHWKHU�ZLWK�WKH�KHOS�RI�PXVHXP�VWDII�PHPEHUV�DQG�YROXQWHHU�0DM��7\OHU�5HHG����$QQH-0DULH�
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����:XQGHUOLFK�VDLG�WKH�PRWRUF\FOH�ZDV�GRQDWHG�E\�WKH�IDPLO\�RI�DQ�$0(''�PHGLF�ZKR�VHUYHG�LQ�.RUHD�DQG� 
ERXJKW��UHVWRUHG�DQG�URGH�WKH�PRWRUF\FOH�LQ�SDUDGHV�� 
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DGGLWLRQ��WKH�H[KLELW�LQFOXGHV�GLV�

SOD\V�DQG�VWRULHV�DERXW�$0(''�PHGL�
FDO�VSHFLDOLVWV�LQFOXGLQJ�GHQWLVWV�� 
YHWHULQDU\�FRUSV��SK\VLFDO�WKHUDSLVWV��
RFFXSDWLRQDO�WKHUDSLVWV�DQG�UHVSLUDWRU\�
WKHUDSLVWV�ZKR�ZHUH�SDUW�RI�WKH� 
ZDU�HIIRUW�� 

:XQGHUOLFK�VDLG�VLQFH�WKH�MHHS�LV�DW�
WXQHG�WR�WKH�VWRU\�RI�WKH�PHGLF��WKH�
WRROV�DQG�PHGLFDO�HTXLSPHQW�XVHG� 
E\�PHGLFV�DQG�SDLQWLQJV�RI�PHGLFV�LQ�
DFWLRQ�KDYH�EHHQ�SODFHG�LQ�WKH�DUHD�RI�
WKH�H[KLELW�� 

:XQGHUOLFK�UHFDOOV�RQH�LQVWDQFH�LQ�
ZKLFK�WKH�MHHS�H[KLELW�HOLFLWHG�D�UH�
VSRQVH�IURP�D�:RUOG�:DU�,,�YHWHUDQ� 
ZKR�UHOD\HG�KLV�VWRU\�RI�EHLQJ�HYDFX�
DWHG�RQ�D�MHHS�DV�D�ZRXQGHG�VHUYLFH�
PHPEHU�� 

�+H�FDPH�DURXQG�WKH�FRPHU�DQG�KH�
MXVW�IUR]H���:XQGHUOLFK�VDLG���+H�MXVW�

$0(''�0XVHXP 
�&RQWLQXHG�IURP�3DJH��� 

����$QJHO�.HOOH\��$0(''�&HQWHU�RI�
+LVWRU\�DQG�+HULWDJH�PXVHXP�VSHFLDO�
LVW��VDLG�SXWWLQJ�WKH�PRWRUF\FOH�GLRUD�
PD�WRJHWKHU�ZDV�D�OHDUQLQJ�H[SHULHQFH�
IRU�KHU�DQG�WKH�PXVHXP�VWDII��+HU�SUL�
PDU\�IRFXV�RQ�WKH�H[KLELW�ZDV�FUHDWLQJ�
WKH�ZRXQG�RI�WKH�FRPSRXQG�IUDFWXUH�
RQ�WKH�GLVSDWFK�ULGHU�� 

����.HOOH\�VDLG�FUHDWLQJ�WKH�IDNH�EORRG��
PDGH�RI�OD\HUHG�DFU\OLF�SDLQW�DQG�OD�
WH[��ZDV�D�WZR-GD\�WULDO�DQG�HUURU��6KH�
VDLG�VKH�JDWKHUHG�LQIRUPDWLRQ�RQ�KRZ�
WR�PDNH�IDNH�ZRXQGV�E\�ZDWFKLQJ�
<RX7XEH�YLGHRV�RI�SHRSOH�LQ� 
FRVSOD\�ZKR�PDGH�IDNH�ZRXQGV�IRU�
WKHLU�FRVWXPHV�� 

����6KH�VDLG�WKH�SXUSRVH�RI�SXWWLQJ�WR�
JHWKHU�WKH�GLRUDPD��HVSHFLDOO\�WKH�
PDNLQJ�RI�WKH�FRPSRXQG�IUDFWXUH�
ZRXQG��LV�WR�PDNH�WKH�H[KLELW�DV�UHDOLV�
WLF�DV�SRVVLEOH�� 

�����2EYLRXVO\��ZH�GRQ
W�ZDQW�WR�PDNH�
DQ\WKLQJ�WRR�JRU\��ZH�GRQ
W�ZDQW�WR�
VFDUH�DQ\RQH�ZD\�EXW�DW�WKH�VDPH�WLPH�
LW
V�WKH�$UP\�DQG�LW
V�D�ZDU���.HOOH\�
VDLG�� WKH�$0(''��ZKDW�ZH�GR�LV�
WUHDW�SHRSOH�ZKR�DUH�LQMXUHG�DQG�VR�WKLV�
LV�DQ�XQIRUWXQDWH�UHDOLW\�IRU�ZKDW�ZH�
GR��� 

����7KH�PDQQHTXLQ�RQ�WKH�LPSURYLVHG�
VWUHWFKHU�FDUULHU�EROWHG�WR�WKH�IUDPH�RI�
WKH�MHHS�KDV�D�VKRXOGHU�LQMXU\��ZKLFK�
ZDV�DOVR�SDLQWHG�DQG�SXW�RQ�ZLWK�OD\�
HUHG�DFU\OLF�SDLQW�DQG�ODWH[��DQG�D�SD�
WLHQW�WDJ�� 

����:XQGHUOLFK�VDLG�GXULQJ�:RUOG�:DU�
,,�WKHUH�ZHUH�PDQ\�LQVWDQFHV�ZHUH�DP�
EXODQFHV�FRXOG�QRW�JHW�WKURXJK�LQ�FHU�
WDLQ�SODFHV��PDNLQJ�WKH�MHHS�WKH�RQO\�
ZD\�WR�WUDQVSRUW�WKH�ZRXQGHG��7R�GR�
WKLV��:XQGHUOLFK�VDLG� 

 
PHGLFV�ZRXOG�KDYH�WR�PDNH�LPSUR�
YLVHG�VWUHWFKHU�FDUULHUV��7KH�MHHS�H[�
KLELW�DOVR�LQFOXGHV�D�PDQQHTXLQ�GULYHU�� 

6XUURXQGLQJ�WKH�MHHS�GLRUDPD�DUH�ZDOOV�
RI�LQWHUSUHWDWLYH�SDQHOV�DQG�GLVSOD\V�RI�
SHUVRQDO�VWRULHV�RI� 
PHGLFV�DQG�QXUVHV�ZKR�VHUYHG�LQ�
:RUOG�:DU�,,��LQFOXGLQJ�SULVRQHUV�RI�
ZDU�DQG�$0(''�0HGDO�RI�+RQRU�UH�
FLSLHQWV��FRYHULQJ�ERWK�WKH�(XURSHDQ�
DQG�3DFLILF�WKHDWHUV�RI�WKH�ZDU�� 

VWRSSHG�DQG�ORRNHG�DW�LW�DQG�VDLG��

:RZ��WKDW
V�H[DFWO\�ZKDW�LW�ORRNHG�
OLNH��)RU�KLP�LW�EURXJKW�EDFN�PHPRULHV�
RI�KLV�VHUYLFH�� 

�7R�KLV�IDPLO\�DQG�WR�WKH�RWKHU�SHRSOH�
ZKR�ZHUH�OLVWHQLQJ�WR�KLP�DW�WKDW�SRLQW��
WKH\�JRW�D�VWRU\�WKH\�ZRXOGQ
W�RWKHU�
ZLVH�KDYH�EHHQ�DEOH�WR�JHW���:XQGHU�
OLFK�DGGHG���7KDW�PHDQW�WKDW�WKLV�H[KLE�
LW�QRW�RQO\�GLG�LWV�MRE�RI�HGXFDWLRQ�EXW�LW�
ZDV�UHDOLVWLF�HQRXJK�WKDW�IRU�VRPHRQH�
ZKR�ZDV�WKHUH��WKH\�FRXOG�VHH�WKHP�
VHOYHV�DJDLQ�DQG�,�WKLQN�WKDW
V�WKH�UHDO�
WHVW�RI�WKHVH�LPPHUVLRQ�H[KLELWV��� 

*RLQJ�IRUZDUG��:XQGHUOLFK�VDLG�WKH�
PXVHXP
V�ORQJ-WHUP�JRDO�LV�WR�KDYH�DQ�
LPPHUVLRQ�H[KLELW�FRPSRQHQW�LQ�HDFK�
PDMRU�WLPH�SHULRG�RI�$0(''
V�KLVWRU\�
FRYHUHG�LQ�WKH�PXVHXP�� 

�&RQWLQXHG�RQ�3DJH����� 
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��������������������6ROLWDLUHV 
3K\VLDWULVW 

 
����$�SV\FKLDWULVW�LV�D�PHGLFDO�SUDFWL�
WLRQHU�ZKR�VSHFLDOL]HV�LQ WUHDWPHQW�DQG�
SUHYHQWLRQ�RI�PHQWDO�LOOQHVV�  

 ���$�SK\VLDWULVW�LV�D�PHGLFDO�SUDFWLWLRQ�
HU ZKR�WUHDWV SK\VLFDO LPSDLUPHQWV�RU�
GLVDELOLWLHV WKDW�DIIHFW PXVFOHV�WHQGRQV��
RU ERQHV��OLJDPHQWV�RU�MRLQWV��EUDLQ��
VSLQDO FRUG�RU�QHUYHV�  

����&RQGLWLRQV�WKDW�D�SK\VLDWULVW�PLJKW�
WUHDW LQFOXGH�DUWKULWLV��FDUSDO�V\Q�
GURPH��EDFN�LQMXU\��RVWHRSRUR�
VLV� WHQGRQ SDLQ��VWUHVV�IUDFWXUHV��D�UH�
FHQW�VWURNH��3DUNLQVRQ¶V�GLVHDVH�DQG�
PXOWLSOH�VFOHURVLV� 

  ��3K\VLDWULVWV�ZRUN�LQ�YDULRXV�VHWWLQJV�
LQFOXGLQJ�KRVSLWDOV��SULYDWH�SUDF�
WLFH� DQG�UHKDE�IDFLOLWLHV��RIWHQ�RQ�
WHDPV ZLWK�RWKHU�KHDOWK�FDUH�SURIHV�
VLRQDOV�VXFK�DV�QHXURORJLVWV��RUWKRSH�
GLF�VXUJHRQV��RFFXSDWLRQDO�WKHUDSLVWV��
DQG�SK\VLFDO�WKHUDSLVWV� 

����3K\VLDWULVWV�IRFXV�SULPDULO\�RQ�UH�
VWRULQJ�RU�HQKDQFLQJ�SK\VLFDO�IXQFWLRQ�
DQG�TXDOLW\�RI�OLIH�ZKLOH WKDW�FRXOG�
DULVH�IURP�FRPSOLFDWLRQV��UHGXFLQJ�
SDLQ�DQG�SUHYHQWLQJ�FRPSOLFDWLRQV�WKDW�
FRXOG�DULVH�IURP�D�SHUVRQ¶V LQMXU\�RU�
GLVDELOLW\�  $�SK\VLDWULVW�PD\�SURYLGH�
RU�SUHVFULEH�D�ZLGH�UDQJH�RI�WUHDWPHQWV�
LQFOXGLQJ�PHGLFDWLRQ��H[HUFLVH�RU�LQ�
MHFWLRQV �LQFOXGLQJ�VWHURLG�LQMHFWLRQV���
DVVLVWLYH�GHYLFHV VXFK�DV�NQHH�EUDFHV�
RU�RUWKRWLFV DQG�RVWHRSDWKLF�PDQLSXOD�
WLRQV�IRU�VRPHRQH�ZKR�UHFHQWO\�KDG�D�
VWURNH� 

����3K\VLDWULVWV�GR�QRW�SHUIRUP�VXU�
JHU\� $�SK\VLDWULVW�PD\�KDYH�D�VXEVSH�
FLDOW\�OLNH�D�6SRUWV�GRFWRU���$�SK\VLDW�
ULVW�PLJKW�SUHVFULEH�DQ�H[HUFLVH�SUR�
JUDP�WR�EH�GRQH�ZLWK�D�SK\VLFDO�WKHUD�
SLVW� �<RXU�SULPDU\�FDUH�GRFWRU�PD\�
UHIHU�\RX�WR�D�SK\VLDWULVW�GHSHQGLQJ�RQ�
\RXU�GLDJQRVLV� � 
6RXUFH� 8�& %HUNHOH\�:HOOQHVV�/HWWHU  

Irene Collier (Ret) 

0HGLFDO�0LQXWH 

�������6WHSV 
���'R�\RX�UHDOO\�QHHG�WR�WDNH��������
VWHSV�IRU EHWWHU�KHDOWK" �$�UHFHQW�VWXG\�
�0D\�������IRXQG�WKDW�\RX�FRXOG�UHDS�
KHDOWK�EHQHILWV�E\�WDNLQJ KDOI�WKDW�
QXPEHU�GDLO\� 

����5HVHDUFKHUV�IRXQG�WKDW�DQ�ROGHU�
ZRPDQ�WDNLQJ�KDOI�WKDW�QXPEHU �������
VWHSV�SHU�GD\� ZDV�DVVRFLDWHG�ZLWK�D�
ORZHU�����RI�G\LQJ GXULQJ�WKH�VWXG\�
SHULRG�ZKHQ�FRPSDUHG�ZLWK�ZRP�
HQ ZKR�ZDONHG ������VWHSV�SHU�GD\�RU�
OHVV�  ,W�GLGQ¶W�VHHP�WR�PDNH�DQ\�GLIIHU�
HQFH�LI�WKH\�GLG�SRZHU�ZDONLQJ�RU�MXVW�
DURXQG�WKH�KRXVH� � 

����,Q������D�-DSDQHVH�EXVLQHVV��<PDVD�
&ORFN�DQG�,QVWUXPHQW�&RPSDQ\��VROG�D�
SHGRPHWHU�FDOOHG�D�0DQSR-NHL ZKLFK�
PHDQV��������VWHSV�PHWHU�LQ�-DSD�
QHVH� �7KH�FRPSDQ\�PD\�KDYH�FKRVHQ�
WKH�QDPH EHFDXVH�WKH�QXPEHU���������
ZKHQ�ZULWWHQ�LQ�-DSDQHVH��ORRNV�OLNH�D�
ZRPDQ�ZDONLQJ�  $OWKRXJK WKDW�QXP�
EHU�KDV�EHHQ�FLUFXODWHG�ZLGHO\�DV�EHLQJ�
WKH�RSWLPXP�QXPEHU�RI�VWHSV�WKDW�
VKRXOG�EH�DWWDLQHG�GDLO\��WKHUH�LV�QR�
VFLHQWLILF�HYLGHQFH�WR�EDFN�LW�XS�  

� 

����7KH�UHVHDUFKHUV�ZDQWHG�D�FORVHU�
ORRN�VR�WKH\�LQWHUYLHZHG ������ZRP�
HQ� �7KH�DYHUDJH�DJH�RI�WKH�ZRPHQ�
ZDV������7KH\�WDONHG�ZLWK�IDPLO\��
IULHQGV��ORRNHG�DW�SRVWDO�UHFRUGV��DQG�
FRQILUPHG�GHDWKV�XVLQJ�GHDWK�FHUWLIL�
FDWHV�RQ�WKH�1DWLRQDO�'HDWK�,Q�
GH[� �7KH\�IRXQG�WKDW�GHDWKV�ZHUH�WKH�
KLJKHVW DPRQJ�VHGHQWDU\�ZRPHQ�LQ�WKH�
VWXG\�EXW�ZHUH�ORZHVW�DPRQJ�ZRPHQ�
ZKR�UHDFKHG DW�OHDVW�������VWHSV�SHU�
GD\� �7DNLQJ�������VWHSV�SHU�GD\�
VKRXOG�EH�GRDEOH�IRU�PRVW�ZRPHQ�� 

����7KH�LQDFWLYH�ZRPHQ�LQ�WKH�VWXG\�
WRRN�DERXW�������VWHSV�SHU�GD\�  7KHVH�
ILQGLQJV�VKRZ�WKDW�HYHQ�D�VPDOO�LQ�
FUHDVH RI�������VWHSV�SHU�GD\ FRXOG�
DGG�WR�DW�OHDVW�������VWHSV�D�GD\� 

����([DPSOHV�RI�KRZ�\RX�FDQ�HDVLO\�
LQFUHDVH�\RXU�VWHSV�LV�LQ�KRXVHZRUN��
SDUNLQJ�DW�WKH�GLVWDO�HQG�RI�WKH�SDUNLQJ�
ORW�VR�WKDW�\RX�ZLOO�KDYH�WR�ZDON��JDU�
GHQLQJ��GRLQJ�UXQQLQJ�VWHSV�LQ�SODFH�
ZKLOH�OLVWHQLQJ�WR�WKH�UDGLR�RU�WHOHYL�
VLRQ�RU�ZDVKLQJ GLVKHV��EDOOURRP�GDQF�
LQJ��MRLQLQJ�D�ZDONLQJ�FOXE��JHWWLQJ�D�
SDUWQHU�WR�ZDON�ZLWK�\RX� ZDONLQJ�RU�
SOD\LQJ�ZLWK�WKH�JUDQGFKLOGUHQ��DQG�
ZDONLQJ�LQVWHDG�RI�GULYLQJ VKRUW�GLV�
WDQFHV� 

����7KH�EHQHILWV�ZLWK�LPSURYHG�KHDOWK�
DUH�ZHOO�ZRUWK�LW�DQG�ZLOO�DOVR�LQFUHDVH�
\RXU�VRFLDO�FRQWDFWV� �  
6RXUFH� �+DUYDUG�:RPHQ¶V�+HDOWK�:DWFK��1RY������ 
 

Irene Collier (Ret)��� 
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*URZLQJ�XS�LQ�D�0LOLWDU\�IDPLO\��PRYLQJ�
IURP�SODFH�WR�SODFH��WLPH�JRHV�E\�DQG�

WKLQJV�LQHYLWDEO\�FKDQJH�� 

,W¶V�RXU�0LVVLRQ�WR�KHOS�\RX�KDYH�D�JRRG�
SODQ�LQ�SODFH��&DOO�XV�IRU�D�IUHH�FRQVXOW�WR�
UHYLHZ�\RXU�-$*�SUHSDUHG�(VWDWH�3ODQ� 

 
���-���-���� 

6SHDNHU�%LR�-�0DM*HQ�'DYLG�&��*DU]D�860&��5HW� 
�����0DMRU�*HQHUDO�
*DU]D�ZDV�ERUQ�LQ�
/RV�)UHVQRV��7H[DV�
DQG�EHJDQ�KLV�FDUHHU�
LQ�WKH�8QLWHG�6WDWHV�
$LU�)RUFH�LQ������DV�
D�+HDY\�(TXLSPHQW�
(QJLQHHU� 

����,Q������DIWHU�KLV�
PLOLWDU\�RFFXSDWLRQDO�
VNLOO�WUDLQLQJ�KH�GH�
SOR\HG�WR�WKH�5HSXE�
OLF�RI�6RXWK�9LHWQDP�
IRU�D����PRQWK�WRXU�
RI�GXW\���,Q�6HSWHP�

EHU������KH�UHWXUQHG�WR�WKH�8QLWHG�6WDWHV�DQG�LQ������
KH�FORVHG�RXW�KLV�$LU�)RUFH�FDUHHU�ZLWK�DQ�+RQRUDEOH�
'LVFKDUJH�DW�WKH�UDQN�RI�6HUJHDQW� 

����)ROORZLQJ�KLV�GLVFKDUJH�IURP�WKH�$LU�)RUFH�KH�DW�
WHQGHG�7H[DV�$	0�8QLYHUVLW\�DQG�LQ������JUDGXDWHG�
ZLWK�D�%DFKHORU�RI�6FLHQFH�'HJUHH���,Q������KH�UH�
WXUQHG�WR�PLOLWDU\�VHUYLFH�LQ�WKH�8QLWHG�6WDWHV�0DULQH�
&RUSV�DV�D�6HFRQG�/LHXWHQDQW�RI�,QIDQWU\� 

���,Q������KH�HDUQHG�D�0DVWHUV�'HJUHH�LQ�1DWLRQDO�6H�
FXULW\�DQG�6WUDWHJLF�6WXGLHV�IURP�WKH�1DYDO�:DU�&RO�
OHJH�LQ�1HZSRUW�5KRGH�,VODQG���,Q�DQ�H[FLWLQJ�DQG�UH�
ZDUGLQJ���-\HDU�MRXUQH\�LQFOXGLQJ�FRPEDW�WRXUV�LQ�
'HVHUW�6KLHOG�'HVHUW�6WRUP�DQG�WZLFH�LQ�$IJKDQLVWDQ�
SOXV�D�WRXU�LQ�/DWLQ�$PHULFD��0DMRU�*HQHUDO�*DU]D�
VHUYHG�LQ�ZRUOG-ZLGH�DVVLJQPHQWV�DV�D�&RPPDQGHU��
'LUHFWRU��DQG�6WDII�2IILFHU� 

����+LV�PRVW�LPSRUWDQW�SHUVRQDO�DZDUGV�DUH�KLV�&RPEDW�
$FWLRQ�5LEERQV�DQG�7KH�2UGHU�RI�6DLQW�0DXULFH�LQ�
WKH�UDQN�RI�3ULPLFHULXV�SUHVHQWHG�WR�KLP�E\�WKH�1D�
WLRQDO�,QIDQWU\�$VVRFLDWLRQ�IRU�KLV�VHOIOHVV�VHUYLFH��
LQWHJULW\��DQG�SURIHVVLRQDO�FRPSHWHQFH�WR�WKH�LQIDQWU\�
PDQ�DQG�WKH�QDWLRQ� 

��+H�UHWLUHG�IURP�DFWLYH�VHUYLFH�DIWHU����\HDUV�DQG�LV�
QRZ�3UHVLGHQW�DQG�&(2�RI�/HDG�<RXU�6KLS�//&��D�
/HDGHUVKLS�&RQVXOWLQJ�//&�SURYLGLQJ�OHDGHUVKLS�IXQ�
GDPHQWDOV�WR�KLJK�VFKRRO�DQG�FROOHJH�VWXGHQWV�DQG�
HQDEOLQJ�ZRXQGHG�ZDUULRU�HYHQWV�DQG�WUDQVLWLRQLQJ�
YHWHUDQV���+H�OLYHV�LQ�1HZ�%UDXQIHOV��7H[DV�ZLWK�KLV�
ZLIH�&DUULH�DQG�WKHLU�*ROGHQ�5HWULHYHU�$OH[� 

�� 
�������&RPPLVVLRQHG�DV�D��QG�/LHXWHQDQW�RI�,QIDQWU\�
LQ�WKH�8QLWHG�6WDWHV�0DULQH�&RUSV� 
����-�������,QIDQWU\�3ODWRRQ�&RPPDQGHU��$�&RPSD�
Q\���VW�%DWWDOLRQ���WK�0DULQH�5HJLPHQW��&DPS�3HQG�
OHWRQ��&DOLIRUQLD� 

�������([HFXWLYH�2IILFHU�DQG�&RPSDQ\�&RPPDQGHU��
$�&RPSDQ\��6FKRRO�RI�,QIDQWU\��&DPS�3HQGOHWRQ��
&DOLIRUQLD�� 
�������'HSOR\HG�WR�2NLQDZD��-DSDQ�DV�WKH�%DWWDOLRQ�
$VVLVWDQW�2SHUDWLRQV�2IILFHU�IRU�+HDGTXDUWHUV�DQG�
6HUYLFH�%DWWDOLRQ���UG�)RUFH�6HUYLFH�6XSSRUW�*URXS�
DQG�VXEVHTXHQWO\�GHSOR\HG�WR�WKH�5HSXEOLF�RI�.RUHD�
DV�WKH�$VVLVWDQW�2SHUDWLRQV�2IILFHU��&RPEDW�6HUYLFH�
6XSSRUW�'HWDFKPHQW����IRU�([HUFLVH�7HDP�6SLULW����� 
����-�������2SHUDWLRQV�2IILFHU�DQG�([HFXWLYH�2IILFHU�
IRU�5HFUXLWLQJ�6WDWLRQ�6DQ�'LHJR��&DOLIRUQLD�� 
�������6WXGHQW��$UPRU�2IILFHU�$GYDQFH�&RXUVH��)RUW�
.QR[��.HQWXFN\� 
�������&RPSDQ\�&RPPDQGHU��$�&RPSDQ\���VW�/LJKW�
$UPRUHG�9HKLFOH�%DWWDOLRQ��&DPS�3HQGOHWRQ��&DOLIRU�
QLD�� 
����-�������,QVSHFWRU-,QVWUXFWRU��$�&RPSDQ\�DQG�$V�
VLVWDQW�%DWWDOLRQ�,QVSHFWRU�,QVWUXFWRU�IRU�WKH�DFWLYDWLRQ�
RI��WK�/LJKW�$UPRUHG�9HKLFOH�%DWWDOLRQ��&DPS�3HQG�
OHWRQ��&DOLIRUQLD�� 
������%ULJDGH�$VVLVWDQW�2SHUDWLRQV�2IILFHU���WK�0D�
ULQH�([SHGLWLRQDU\�%ULJDGH��0(%���0DULQH�&RUSV�$LU�
*URXQG�&RPEDW�&HQWHU�����3DOPV��&DOLIRUQLD� 

�&RQWLQXHG�RQ�3DJH���� 



� 7KH�/DULDW�0DUFK����� 

 

7KH�&KDSWHU�-�2XW�	�$ERXW� 

*DLO�LV�SLFWXUHG�DERYH�ZLWK�%OXH�
6NLHV�VDWHOOLWH�FRRUGLQDWRUV�-LP�
&RQQHU�DQG�KLV�ZLIH�'RWWLH��DQG�
SLFWXUHG�ULJKW�ZLWK�$UP\�5HVL�
GHQFH�&RPPXQLW\�VDWHOOLWH�FRRU�
GLQDWRUV�-RH�0RUJDQ�DQG�KLV�ZLIH�
-DQHW� 

*DLO�-R\FH��1DWLRQDO�%RDUG�PHPEHU��
VSRNH�WR�%OXH�6NLHV�6DWHOOLWH�0HP�
EHUV�RQ����)HE�DQG�$UP\�5HVLGHQFH�
&RPPXQLW\�6DWHOOLWH�PHPEHUV�RQ����
)HE�DERXW�6XUYLYRU�%HQHILWV�DQG�LV�
VXHV�IRU�FRXSOHV�SODQQLQJ�IRU�WKH�IX�
WXUH�PHGLFDO�ILQDQFLDO�FKDOOHQJHV�
WKH\�PD\�IDFH�ZLWK�WKH�ORVV�RI�D�
VSRXVH� 

&KDSWHU�/HJLVODWLYH�&KDLU��-LP�&XQ�
QLQJKDP�EHLQJ�SUHVHQWHG�ZLWK�
02$$¶V�SUHVWLJLRXV�6WHYH�6WUR�
EULGJH�$ZDUG�IRU�KLV�\HRPDQ�HIIRUWV�
LQ�WKH�7H[DV�OHJLVODWXUH�DW�WKH�'H�
FHPEHU�7H[DV�&RXQFLO�RI�&KDSWHUV�
PHHWLQJ�KRVWHG�E\�WKH�%OXH�6NLHV�
6DWHOOLWH�&KDSWHU���7KH�JXHVW�VSHDN�
HU�ZDV�7H[DV�6WDWH�6HQDWRU�-RVH�
0HQHQGH]� 
 
3LFWXUHG�/-5�DUH��-RVH�0HQHQGH]��
$ODPR�&KDSWHU�(GXFDWLRQ�)RXQGD�
WLRQ�%RDUG�&KDLU�%RE�&HUWDLQ��/HJ�
LVODWLYH�&KDLU�-LP�&XQQLQJKDP�DQG�
WKHQ�7H[DV�&RXQFLO�RI�&KDSWHUV�
3UHVLGHQW�/DUU\�3HWUDVK� 

 



7KH�/DULDW�0DUFK����� �� 

 
&RUSRUDWH�3DUWQHUV� 

6SRQVRUV�DQG�$GYHUWLVHUV�LQ�
7KH�/DULDW 

 

����6SRQVRUV�DQG�DGYHUWLVHUV�DUH�YLWDO�
IRU�WKH�VXFFHVV�RI�DQ\�QRQSURILW�DQG�
RXU�&KDSWHU�LV�QR�H[FHSWLRQ� 

����7KHLU�VXSSRUW�SURYLGHV�XV�ZLWK�WKH�
UHVRXUFHV�WR�IXOILOO�RXU�PLVVLRQ���:H�
DUH�ZRUNLQJ�KDUG�WR�EXLOG�ORQJ-WHUP�
UHODWLRQVKLSV�ZLWK�VHYHUDO�VSRQVRUV�DQG�
EXVLQHVVHV�WKURXJKRXW�WKH�6DQ�$QWRQLR�
DUHD�IRU�ERWK�WKH�&KDSWHU�RSHUDWLRQV�
DQG�RXU�(GXFDWLRQDO�)RXQGDWLRQ���7KH�
)RXQGDWLRQ�SURYLGHV�WKH�VXSSRUW�IRU�
WKH�-527&�DQG�527&�VFKRODUVKLSV�
GLVWULEXWHG�WR�GHVHUYLQJ�FDGHWV�DQQXDO�
O\��� 

����:H�QHHG�\RXU�KHOS�WR�³SD\�LW�IRU�
ZDUG´���3OHDVH�FRQVLGHU�XVLQJ�WKHVH�
FRPSDQLHV�ZKHQHYHU�SRVVLEOH���/HW�
WKHP�NQRZ�\RX�VDZ�WKHLU�QDPH�LQ�
02$$�$ODPR�&KDSWHU¶V�PRQWKO\�
QHZVOHWWHU��7KH�/DULDW��DQG�PDNH�VXUH�
\RX�WKDQN�WKHP�IRU�WKHLU�VXSSRUW���7KLV�
OHWV�WKHP�NQRZ�WKHLU�VSRQVRUVKLS�LV�
SD\LQJ�RII�DGYHUWLVLQJ�ZLWK�02$$�
$ODPR�&KDSWHU���7KLV�ZLOO�KHOS�HQVXUH�
D�ORQJ-WHUP�SDUWQHUVKLS�ZLWK�WKHP�DQG�
WKH�&KDSWHU��� 

����$GGLWLRQDOO\��LI�\RX�NQRZ�RI�DQ\�
EXVLQHVV�LQWHUHVWHG�LQ�VSRQVRULQJ�RU�
DGYHUWLVLQJ�LQ�WKH�PRQWKO\�/DULDW��
SOHDVH�OHW�PH�NQRZ���:H�KDYH�GLIIHUHQW�
OHYHOV�RI�VSRQVRUVKLS�DQG�GLIIHUHQW�DG�
YHUWLVLQJ�RSWLRQV�WKDW�FDQ�EH�WDLORUHG�WR�
HDFK�EXVLQHVV� 

����$�PDUNHWLQJ�SDFNDJH�KDV�EHHQ�GH�
YHORSHG�WKDW�GHVFULEHV�WKH�YDULRXV�
SODQV��,�ZRXOG�EH�KDSS\�WR�PHHW�DQG�
KHOS�WKHP�GHYHORS�RSWLRQV�WKDW�ZLOO�
EHQHILW�WKHLU�QHHGV�� 

Lisa Skopal 
/LVD�6NRSDO 

$GYHUWLVLQJ�&RRUGLQDWRU 

OVNRSDO#\PDLO�FRP 

285�&25325$7(�3$571(56 
�3OHDVH�VXSSRUW�WKRVH�WKDW�VXSSRUW�XV� 

:KHQ�\RX�XVH�WKHLU�VHUYLFHV�OHW�WKHP�NQRZ�\RX�KHDUG�DERXW�
WKHLU�FRPSDQ\�RUJDQL]DWLRQ�IURP�WKH�02$$�$ODPR�&KDSWHU 

$EE\�&RQVXOWLQJ 

:HEVLWH�'HVLJQ 

KWWS���ZZZ�DEE\FRQVXOWLQJ�FRP� 

���-���-����� 

$UP\�5HVLGHQFH�&RPPXQLW\ 

5HWLUHPHQW�/LYLQJ 

KWWSV���DUP\UHVLGHQFH�FRP� 

���-���-����� 

%HOGRQ�5RRILQJ�&RPSDQ\ 

7UXVWHG�6LQFH����� 

KWWSV���ZZZ�EHOGRQ�FRP� 

���-�-%(/'21 

%OXH�6NLHV�RI�7H[DV 

5HWLUHPHQW�&RPPXQLW\ 
,Q�WKH�WUDGLWLRQ�RI�$LU�)RUFH�9LOODJH 

KWWSV���ZZZ�EOXHVNLHVRIWH[DV�RUJ� 

���-���-����� 

&DULQJ�7UDQVLWLRQV 

6HQLRU�5HORFDWLRQ��'RZQVL]LQJ�	�
(VWDWH�6DOHV 

KWWS���
ZZZ�FDULQJWUDQVLWLRQVVDQ�FRP� 

���-���-���� 

&7:3�'LJLWDO�6ROXWLRQV 

3ULQWHUV��&RSLHUV��)D[�0DFKLQHV�	�
2IILFH�(TXLSPHQW� 

KWWSV���ZZZ�FWZS�FRP� 

���-���-����� 

*HQHUDWLRQV�7HDP 

6HQLRU�0RYLQJ�	�7UDQVLWLRQ�6HU�
YLFHV 

KWWSV���JHQHUDWLRQVWHDP�FRP� 

 ���-���-���� 

0��'��(OOLV�5HIULJHUDWLRQ�//& 

+HDWLQJ�	�$LU�&RQGLWLRQLQJ 

KWWSV���ZZZ�IDFHERRN�FRP�0-'-
(OOLV-5HIULJHUDWLRQ-//&-
���������������� 

���-���-����� 

0HGLFDO�6HUYLFHV�,QWHUQDWLRQDO 

3URYLGLQJ�+HDOWKFDUH�&RQVXOWLQJ�
6HUYLFHV 

���-���-���� 

3DXO�%��2ZHQV 

$WWRUQH\-$W-/DZ 

KWWSV���ZZZ�SDXORZHQVODZ�FRP� 

���-���-����� 

5DQGROSK-%URRNV�)HGHUDO�
&UHGLW�8QLRQ� 

)XOO-VHUYLFH�)LQDQFLDO�&RRSHUDWLYH 

��KWWSV���ZZZ�UEIFX�RUJ� 

���-���-���� 

6HFXULW\�6HUYLFH�)HGHUDO�&UHG�
LW�8QLRQ� 

)XOO-VHUYLFH�)LQDQFLDO�&RRSHUDWLYH 

KWWSV���ZZZ�VVIFX�RUJ� 

���-���-����� 

7UDQVLWLRQ�0DQDJHPHQW 
6ROXWLRQV��//& 

1RQ-SURILW�&RQVXOWLQJ 

KWWS���ZZZ�WPV-WH[DV�FRP� 

���-���-����� 

86$$ 

)LQDQFLDO�6HUYLFHV�&RPSDQ\ 

KWWSV���ZZZ�XVDD�FRP� 

���-���-����� 



�� 7KH�/DULDW�0DUFK����� 

 

%HFRPLQJ�<RXU�2ZQ�%RVV�–�
7KH�(QWUHSUHQHXU�LQ�<RX� 

 
����7KLV�LV�D�UHSHDW�DUWLFOH�IURP�\HDUV�
SDVW���,W¶V�D�WRSLF�WKDW�,�KDYHQ¶W�DG�
GUHVVHG�ODWHO\���)RU�WKRVH�RI�\RX�ZKR�
PLJKW�EH�DW�WKH�GHFLVLRQ�FURVVURDGV�
DQG�DUH�FRQWHPSODWLQJ�EHLQJ�WKH�HP�
SOR\HU�DQG�QRW�WKH�HPSOR\HH��� 
 
����7R�PDQ\�WKLV�LV�D�GDXQWLQJ�HQGHDY�
RU���7KHUH�LV�UHDOO\�QR�VDIHW\�FXVKLRQ�
ZKHQ�RQH�YHQWXUHV�RXW�RQ�WKHLU�RZQ�WR�
GHYHORS�DQG�GHSOR\�WKHLU�RZQ�LGHDV�
LQWR�D�VXFFHVVIXO�HQWHUSULVH���+RZHY�
HU��VRPH�WKULYH�RQ�WKH�FKDOOHQJH� 
 
����7R�EH�FOHDU��OHW¶V�ILUVW�GHILQH�WKH�
WHUP���+HUH�LV�:LNLSHGLD¶V�GHILQLWLRQ�
�KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�
(QWUHSUHQHXUVKLS���³5DWKHU�WKDQ�
ZRUNLQJ�DV�DQ�HPSOR\HH��DQ�HQWUHSUH�
QHXU�UXQV�D�VPDOO�EXVLQHVV�DQG�DV�
VXPHV�DOO�WKH�ULVN�DQG�UHZDUG�RI�JLYHQ�
EXVLQHVV�YHQWXUH��LGHD�RU�JRRG�RU�VHU�
YLFH�RIIHUHG�IRU�VDOH���7KH�NH\�ZRUGV�
KHUH�DUH�ULVN�DQG�UHZDUG�–�EXW�ZH¶OO�
JHW�WR�WKRVH�ODWHU� 

����)LUVW��OHW¶V�ORRN�DW�WKH�FKDUDFWHULVWLFV�
RI�DQ�HQWUHSUHQHXU���7KHVH�FRPH�IURP�D�
SRVWLQJ�RQ�0RQVWHU�FRP�
�ZZZ�PRQVWHU�FRP�FDUHHU-DGYLFH�
DUWLFOH�HQWUHSUHQHXUVKLS-WUDLWV�� 
 
¨ 0RWLYDWLRQ���(QWUHSUHQHXUV�DUH�HQ�
WKXVLDVWLF��RSWLPLVWLF�DQG�IXWXUH-
RULHQWHG« 

¨ &UHDWLYLW\�DQG�3HUVXDVLYHQHVV« 
¨ 9HUVDWLOLW\« 
¨ 6XSHUE�%XVLQHVV�6NLOOV« 
¨ 5LVN�7ROHUDQFH« 
¨ 'ULYH« 
¨ 9LVLRQ« 
¨ )OH[LELOLW\�DQG�2SHQ-0LQGHGQHVV� 
 
����,W¶V�DPD]LQJ�KRZ��RQFH�WKH�FRQYHU�
VDWLRQ�LV�LQLWLDWHG��KRZ�PDQ\�PLOLWDU\�
IRONV�KDYH�WKHVH�FKDUDFWHULVWLFV���,W�
WDNHV�D�FRQYHUVDWLRQ�VXFK�DV�WKLV�WR�
UHDOL]H�WKDW�WKHVH�PD\�EH�ODWHQW��KRZ�
HYHU�WKH\�H[LVW���$V�ZLWK�PDQ\��WKHVH�
ZRUGV�QHHGHG�D�WUDQVODWLRQ�IURP�PLOL�
WDU\�WR�FLYLOLDQ� 
 
����6R��ZKDW�DUH�WKH�VNLOOV�IRU�D�VXFFHVV�
IXO�HQWUHSUHQHXU���$JDLQ��DQ�LQWHUQHW�
VHDUFK�UHYHDOHG�WKH�IROORZLQJ�IURP�

 

7UDQVLWLRQLQJ�7LSV 
)RUEHV��ZZZ�IRUEHV�FR�VLWHV�DLOHURQ�����
WKH-WRS-VNLOOV-HYHU\-HQWUHSUHQXHU-
QHHGV��� 
 
¨ 5HVLOLHQF\« 
¨ )RFXV« 
¨ ,QYHVW�IRU�WKH�ORQJ�WHUP« 
¨ )LQG�DQG�PDQDJH�SHRSOH« 
¨ 6HOO« 
¨ /HDUQ« 
¨ 6HOI-UHIOHFWLRQ« 
¨ 6HOI-UHOLDQFH���:KLOH�WKHUH�LV�D�ORW�RI�
KHOS�IRU�WKH�HQWUHSUHQHXU��LQ�WKH�HQG��
WKH\�QHHG�WR�EH�UHVRXUFHIXO�HQRXJK�WR�
GHSHQG�XSRQ�WKHPVHOYHV� 

 
����:KHWKHU�\RXU�LGHD�LV�WHFK�UHODWHG�RU�
LQ�UHDO�HVWDWH�RU�DQRWKHU�HQGHDYRU��WKHUH�
DUH�UHVRXUFHV�LQ�6DQ�$QWRQLR�WR�KHOS�
\RX�JHW�RUJDQL]HG� 

����6$�/DXQFK�LV�D�&LW\�RI�6DQ�$QWRQLR�
UHVRXUFH�IRU�HQWUHSUHQHXUV�WKDW¶V�ORFDWHG�
DW�WKH�&HQWUDO�/LEUDU\���)RU�WKH�WHFKLH��
WKHUH�LV�*HHNGRP���)RU�IXQGLQJ�DQG�
RWKHU�VXSSRUW�IRU�DOO�VRUWV�RI�LGHDV��
FKHFN�RXW�WKH�/LIW)XQG�� 

�&RQWLQXHG�RQ�3DJH���� 
 



7KH�/DULDW�0DUFK����� �� 

 
 

 

 

 

 

 

 

 
 

MOAA NATIONAL  
ENROLLMENT 

 

[ ] YES! Sign me up as a FREE BASIC MOAA Member 
Name ____________________________________________   

Branch of Service _____________________ Rank _________   

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse of Eligible Officer 

[ ] Graduation Year (Cadet/Midshipmen) ________________   

Email Address** ___________________________________   

Address __________________________________________   

City ______________________ State ____ Zip __________   

Phone Number ___________________________________ 

To ensure deliverability of MOAA communications, please provide a 
personal email without a “.mil” domain if available. 
We value your privacy. MOAA does not rent or sell its members’ emails to third 
parties. If you include your email address, you will receive e-communications 
from MOAA as a member benefit. Visit www.moaa.org/email for details. 

Date of Birth ______________________________________   

Spouse Name______________________________________   
Your spouse has access to all of your MOAA member benefits. 

**Email address required for BASIC Membership 

 
 
 

MOAA LOCAL ALAMO CHAPTER 
ENROLLMENT 

[ ] YES! Sign me up as a new Alamo Chapter Member 

[ ] YES! Renew my Alamo Chapter Membership 

 

Name ___________________________________________ 
   
 
Branch of Service ___________________  Rank _________ 
  

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse/Surviving Spouse of Eligible Officer 
 
Address ________________________________________  
  
City _____________________ State ____ Zip__________   
 
 
Email Address ___________________________________   
                         (Email address required for Electronic Membership) 
To ensure deliverability of Chapter communications, please 
provide a personal email without a “.mil” domain, if available. 
 
Phone Number ___________________________________   
 

Date of Birth _____________________________________ 
  
Spouse Name____________________________________ 
 
Spouse Email Address______________________________ 
   

 

[ ] I would you like to help the Chapter as a Volunteer 
  

One-Year Membership $20 
(Monthly newsletter “The Lariat” sent by email) 
 

Method of Payment 
 

[ ] Check (please make payable to MOAA Alamo Chapter)    [ ] Credit Card    Charge my card $____________   

Card number_____________________________________________________________________________________________ 

 Expiration date______________________ CVV____________ Signature ____________________________________________  

Zip code where Billing Statement is mailed: ___________________________ 

 

Send to: MOAA-Alamo Chapter, P.O. Box 340497, Ft. Sam Houston, TX 78234; or email to 
moaa-ac@sbcglobal.net; or signup online at www.alamomoaa.org. 
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:$17('� 
$FWLYH 'XW\�RU�5HWLUHG 
-RE�6HHNHUV 

 
,I�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�UHJXODU�HPDLO�EODVW�WKDW�
OLVWV�MRE�RSSRUWXQLWLHV�LQ�6DQ�$QWRQLR�DQG�7H[DV�SOHDVH�FRQ�
WDFW�'DYLG�3DWULFN��WKH�&DUHHU�7UDQVLWLRQ�&RRUGLQDWRU�-�7H[DV� 

GZSDWULFN��#JPDLO�FRP 
 

,I�\RX�DUH�DQ�DUHD�HPSOR\HU�ZKR�LV�LQWHUHVWHG�LQ�KLULQJ�FDUHHU�
WUDQVLWLRQLQJ�RIILFHUV�RU�WKHLU�VSRXVHV�RU�LI�\RX�DUH�D�02$$�
PHPEHU�LQWHUHVWHG�LQ�KHOSLQJ�D�FDUHHU�WUDQVLWLRQLQJ�RIILFHU�RU�

VSRXVH�DV�D�6DQ�$QWRQLR�1HWZRUNHU��� 
�RU�LI�\RX�DUH�D�02$$-$&�PHPEHU�-RE�6HHNHU��SOHDVH�FRQ�

WDFW� 

.LWW\�0H\HUV�/W&RO�86$)��5HW� 
&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU�DW� 

NDPFRQVXOWKU#JPDLO�FRP�  

7UDQVLWLRQ�7LSV 
�&RQWLQXHG�IURP�3DJH���� 

���7KH�8QLYHUVLW\�RI�7H[DV�DW�6DQ�$Q�
WRQLR¶V�6PDOO�%XVLQHVV�'HYHORSPHQW�
&HQWHU�SURYLGHV�D�ZHDOWK�RI�VHUYLFHV� 

DQG�UHVRXUFHV���$QG�–�WKLV�LV�WKH�VKRUW�
OLVW���,¶P�VXUH�WKDW�RWKHU�ORFDWLRQV�KDYH�
VLPLODU�UHVRXUFHV�DV�ZHOO� 

����:KHUH�\RXU�SDWK�OHDGV�LV�XS�WR�\RX���
7KHUH�LV�D�ZHDOWK�RI�RSSRUWXQLWLHV���
/RRN�IRU�\RXU�SDVVLRQ���,QWURVSHFW�IRU�
WKH�VWUHQJWKV�RI�\RXU�VNLOOV���)LQG�WKH�
UHVRXUFHV�WR�GHYHORS�WKRVH�ODWHQW�RU�
XQGHYHORSHG�VNLOOV�� 

�%HVW�RI�OXFN���$QG�–�PRVW�RI�DOO�–�
+$9(�)81� 

Kitty      
.DWKU\Q�³.LWW\´�0H\HUV 

/W&RO�86$)��5HW� 
63+5��6+50-6&3 

&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU 
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 ����������������������������������������(YHQWV�&DOHQGDU 

0$< 

����6ROLWDLUH¶V�/XQFKHRQ���DP 

����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

����9LFWRU\�'D\�LQ�(XURSH 

���0LOLWDU\�6SRXVH�$SSUHFLDWLRQ�'D\ 

���9$&�0WJ��DP 

���0RWKHU¶V�'D\� 

���$UPHG�)RUFHV�'D\� 

���6ROLWDLUH¶V�6XQGD\�%UXQFK���DP�5DQGROSK�3DUU 
�����&OXE 

����0HPRULDO�'D\ 

���9*6$$�0WJ�����SP 

���&KDSWHU�/XQFKHRQ���DP�$UP\�5HVLGHQFH�&RP- 
�����PXQLW\�ZLWK�'U�/HH�+RRYHU��6XLFLGH�3UHYHQWLRQ 
�����3V\FKRORJLVW�DW�9HWHUDQV�+HDOWK�&DUH�6\VWHP 

$35,/ 

����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

����6ROLWDLUH¶V�/XQFKHRQ 

���*RRG�)ULGD\ 

���(DVWHU�6XQGD\ 

���-%6$�9ROXQWHHU�RI�7KH�<HDU�$ZDUG�&HUHPRQ\ 
������-�SP�%OGJ����� 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU 
�����&OXE 

���&KDSWHU�/XQFKHRQ���DP�)W�6DP�*ROI�&OXE� 

���9*6$$�0WJ�����SP 

-81( 

������6ROLWDLUH¶V�/XQFKHRQ���DP� 

���6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

���'�'D\ 

���:RPHQ�9HWHUDQV¶�'D\ 

���%RDUG�0HHWLQJ���DP 

���)ODJ�'D\�	�86�$UP\�%LUWKGD\ 

���)DWKHU¶V�'D\ 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU� 
�����&OXE 

���6XPPHU�&HOHEUDWLRQ�����SP�3HWUROHXP�&OXE 

���9*6$$�0WJ�����SP 
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1R�&KDSWHU�PHHWLQJ�RU�OXQFKHRQ 

0$5&+ 

����6ROLWDLUH¶V�/XQFKHRQ���DP�)W�6DP�*ROI�&OXE 

����6WDII�0HHWLQJ���DP�&KDSWHU�2IILFH 

����'D\OLJKW�6DYLQJV�7LPH�EHJLQV 

���%RDUG�0HHWLQJ���DP 

���6ROLWDLUH¶V�6XQGD\�%UXQFK����DP�5DQGROSK�3DUU 
�����2�&OXE 

���6FKRODUVKLS�$ZDUGV�/XQFKHRQ���DP�)W�6DP�*ROI 
�����&OXE�ZLWK�0DM*HQ�'DYLG�*DU]D�860&��5HW� 

���7KH�%LJ�*LYH�-�6RXWK�7H[DV�2Q�/LQH�'RQDWLRQV 

���1DWLRQDO�9LHWQDP�:DU�9HWHUDQV�'D\ 

���-%6$�)6+�:RPHQ¶V�+LVWRU\�0RQWK�(YHQW 
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92/817((5�67$))� 

35(6,'(17�������������� /W&RO�.LWW\�0H\HUV 
�  NDPFRQVXOWKU#JPDLO�FRP 
352*5$06�� &RO�'DYLG�3DWULFN 
  GZSDWULFN��#JPDLO�FRP 
0(0%(56+,3�� &2/�)HOL[�6DQWLDJR 
  IHOL[VDQWLDJR��#JPDLO�FRP 
/(*,6/$7,9(�$))$,56��0$-�-DPHV�&XQQLQJKDP 
  MLPERE��#VEFJOREDO�QHW 
6(&5(7$5<�� �2SHQ� 

75($685(5�� &RO�9DXJKQ�&DXGLOO 
  YDXJKQ�FDXGLOO#JPDLO�FRP 
6&+2/$56+,36� &RO�3HWHU�+XQW 
 PRDD�DF�DZDUGV#JPDLO�FRP 
3(5621$/�$))$,56��&RO�6WX�0\HUV 
3HUVRQDO�$IIDLUV�$VVLVW��&$37�&RUD�%D\OH�&R[ 
35-62&,$/�0(',$� �/W&RO�.DWKLH�(VWUDGD 
/(*$/�&2816(/�� -DFREVRQ�/DZ�)LUP 
62/,7$,5(6��������������2SHQ� 
6833257  /W�*HRUJH�)UHFVNR 
(',725�  �2SHQ� 
&+$3/$,1�� /7&�-DPHV�7D\ORU 
3;�9$&�5HS -LP�&XQQLQJKDP 
6$�75$16,7,21� /W&RO�.LWW\�0H\HUV 
7;�75$16,7,21� &RO�'DYLG�3DWULFN 
:(%�0$67(5 &RO�%LOO�+XGVRQ 
+,6725,$1 �2SHQ� 
92/817((5�&225'��&RO�3HWH�6FKDXE 
$'9(57,6,1*���������&RO�/LVD�6NRSDO 
%/8(�6.,(6�5(3�� /W&RO�-LP�&RQQHU 
&+$37(5�$))$,56��&RO�,UHQH�&ROOLHU 

&2175$&725� 
([HF�$VVW � 7ULVK�0HVHUYH 

',5(&7256�  
&KDLUPDQ��&RO�%DUEDUD�5DPVH\ 
9LFH�&KDLU��/W&RO�(G�0DUYLQ  
&RO�0DF�0F'RQDOG &RO�)UDQN�5RKUERXJK�
/7&�-LP�)LQFK� /7&�%LOO�*RIRUWK 
/7&�5REHUW�%ODNH 
 

$ODPR�&KDSWHU�(GXFDWLRQDO�)RXQGDWLRQ� 
&KDLUPDQ��&RO�5REHUW�&HUWDLQ  

���� 
+RQRUDU\�'LUHFWRU��*HQ�:LOOLDP�0F%ULGH 
 

(GLWRULDO�3ROLF\ 

7KH�/DULDW�LV�WKH�QHZVOHWWHU�RI�WKH�0LOLWDU\�2IILFHUV�
$VVRFLDWLRQ�RI�$PHULFD—$ODPR�&KDSWHU���,W�LV�SXE�
OLVKHG�RQFH�HDFK�PRQWK�WR�LQIRUP�WKH�PHPEHUVKLS�RI�
LVVXHV�DQG�DFWLYLWLHV�RI�LQWHUHVW�WR�DOO� 

02$$-$&�LV�D�QRQ-SURILW�RUJDQL]DWLRQ����F���ZLWKLQ�
WKH�VWDWH�RI�7H[DV�RUJDQL]HG�WR�UHSUHVHQW�WKH�PHPEHU�
VKLS�DQG�WR�VXSSRUW�WKH�DFWLYLWLHV�RI��WKH�7H[DV�&RXQ�
FLO�RI�&KDSWHUV�DQG�02$$�1DWLRQDO� 

02$$�DQG�LWV�DIILOLDWHG�FKDSWHUV�DQG�FRXQFLOV�DUH�
QRQ�SDUWLVDQ� 

$GYHUWLVLQJ�FRQWDLQHG�LQ�WKH�QHZVOHWWHU�LV�QRW�HQ�
GRUVHG�E\�02$$�RU�LWV�DIILOLDWH�WKH�$ODPR�&KDSWHU�
DQG�GRHV�QRW�UHSUHVHQW�DQ\�UHFRPPHQGDWLRQ�WR�WKH�
PHPEHUVKLS���2SLQLRQV�H[SUHVVHG�LQ�DUWLFOHV�FRQ�
WDLQHG�KHUHLQ�DUH�QRW�QHFHVVDULO\�WKRVH�RI�WKH�PHPEHU�
VKLS�DV�D�ZKROH�RU�WKH�&KDSWHU���4XHVWLRQV�VKRXOG�EH�
GLUHFWHG�WR�WKH�(GLWRU�DW�WKH�&KDSWHU�RIILFH�� 
� 

02$$-$&��3�2��%R[��������)W�6DP�+RXVWRQ��7;�
����� 

���������-��������PRDD-DF#VEFJOREDO�QHW 
����������ZZZ�DODPRPRDD�RUJ 
��������02$$�$ODPR�&KDSWHU 

����-�������'LUHFWRU��0DULQH�$LU�
*URXQG�6WDII�7UDLQLQJ�3URJUDP��
�0673���4XDQWLFR��9LUJLQLD� 

�������'LUHFWRU�UHVSRQVLEOH�IRU�
RUJDQL]LQJ�WKH�0DULQH�&RUSV������
6WUDWHJLF�9LVLRQ�*URXS� 
����-�������'HSXW\�&RPPDQGLQJ�
*HQHUDO��8QLWHG�6WDWHV�0DULQH�
&HQWUDO�&RPPDQG���86�0$5�
&(17���7DPSD��)ORULGD� 
����-�������&KLHI�RI�6WDII��8QLWHG�
6WDWHV�6RXWKHUQ�&RPPDQG��
�6287+&20���0LDPL��)ORULGD� 
����-�������'LUHFWRU�IRU�-RLQW�2S�
HUDWLRQV��,QWHUQDWLRQDO�-RLQW�&RP�
PDQG��.DEXO��$IJKDQLVWDQ� 

����-������ ,QVSHFWRU�*HQHUDO�RI�
WKH�0DULQH�&RUSV��� 

��2FW������� 5HWLUHG�IURP�DFWLYH�
VHUYLFH�DIWHU����\HDUV�DQG�LV�QRZ�
3UHVLGHQW�&(2�RI�/HDG�<RXU�6KLS��
D�/HDGHUVKLS�&RQVXOWLQJ�//&�� 

��  
0DMRU�*HQHUDO�*DU]D¶V�SHUVRQDO�
$ZDUGV�LQFOXGH�WKH�'LVWLQJXLVKHG�
6HUYLFH�0HGDO��/HJLRQ�RI�0HULW�
��G�DZDUG���DQG�%URQ]H�6WDU���G�
DZDUG���&RPEDW�$FWLRQ�5LEERQ��
DQG�7KH�2UGHU�RI�6DLQW�0DXULFH�LQ�
WKH�UDQN�RI�3ULPLFHULXV�� 

%LR�-�0DM*HQ�*DU]D 
�&RQWLQXHG�IURP�3DJH��� 

����-�������'HSOR\HG�ZLWK�WKH��WK�
0(%�$GYDQFH�3DUW\�LQ�VXSSRUW�RI�
2SHUDWLRQ�'HVHUW�6KLHOG�DQG�'HVHUW�
6WRUP���:KLOH�LQ�6DXGL�$UDELD��KH�
VHUYHG�DV�WKH�;9,,,�$LUERUQH�&RUSV�
/LDLVRQ�2IILFHU��,�0DULQH�([SHGL�
WLRQDU\�)RUFH��0()��$FWLRQ�2IILFHU�
LQ�WKH�0()�&RPEDW�2SHUDWLRQV�&HQ�
WHU�DQG�DV�2IILFHU�LQ�&KDUJH�IRU�WKH�
0()�&RPPDQGLQJ�*HQHUDO¶V�/LJKW�
$UPRUHG�9HKLFOH�)RUZDUG�&RP�
PDQG�3RVW�� 
����-�������'HSOR\HG�WR�4XDUU\�
+HLJKWV��3DQDPD�DV�WKH�$LGH�GH�
&DPS��$'&��WR�WKH�&RPPDQGHU��
8QLWHG�6WDWHV�6RXWKHUQ�&RPPDQG�� 
�������6WXGHQW��0DULQH�&RUSV�&RP�
PDQG�DQG�6WDII�&ROOHJH��4XDQWLFR��
9LUJLQLD�� 
����-�������-RLQW�&RXQWHU�'UXJ�
3ODQQHU�DQG�2IILFHU�LQ�&KDUJH��-RLQW�
2SHUDWLRQV�&HQWHU�DQG�&ULVLV�$FWLRQ�
&HQWHU��-RLQW�7DVN�)RUFH�6L[��-7)-���
)RUW�%OLVV��7H[DV� 
����-�������%DWWDOLRQ�&RPPDQGHU��
�G�/LJKW�$UPRUHG�5HFRQQDLVVDQFH�
%DWWDOLRQ��:ROISDFN���0DULQH�&RUSV�
$LU�*URXQG�&RPEDW�&HQWHU�����
3DOPV��&DOLIRUQLD�� 
�������6WXGHQW��7RS�/HYHO�6FKRRO��
1DYDO�:DU�&ROOHJH��1HZSRUW��5KRGH�
,VODQG�DQG�JUDGXDWHG�ZLWK�D�0DVWHUV�
'HJUHH�LQ�1DWLRQDO�6HFXULW\�DQG�
6WUDWHJLF�6WXGLHV�� 
����-�������3ODQV�&KLHI�IRU�WKH�
3ODQV��3ROLFLHV��DQG�2SHUDWLRQV�
�33	2��'LUHFWRUDWH��+HDGTXDUWHUV��
8QLWHG�6WDWHV�0DULQH�&RUSV��3HQWD�
JRQ��:DVKLQJWRQ��'&�� 
����-�������5HJLPHQWDO�&RPPDQG�
HU���WK�0DULQH�5HJLPHQW��&DPS�
/HMHXQH��1RUWK�&DUROLQD�� 
������)HE�WR�-XO\����&RPPDQGHU��
5HJLRQDO�&RPPDQG�(DVW��$IJKDQL�
VWDQ�LQ�VXSSRUW�RI�2SHUDWLRQ�(QGXU�
LQJ�)UHHGRP��2()��VHUYLQJ�XQGHU�
&-7)-����DQG�&-7)-���ZLWK�UHVSRQ�
VLELOLW\�RYHU����3URYLQFHV����,QIDQWU\�
%DWWDOLRQV����860&�DQG���86$�����
3URYLQFLDO�5HFRQVWUXFWLRQV�7HDPV�
�357V���DQG���$IJKDQ�1DWLRQDO�$U�
P\�%DWWDOLRQV�� 

$0(''�0XVHXP 
�&RQWLQXHG�IURP�3DJH��� 

����7KH�$0(''�0XVHXP��ORFDWHG�DW�
WKH�FRPHU�RI�+DUU\�:XU]EDFK�DQG�
6WDQOH\�5RDGV�DW�-%6$-)RUW�6DP�
+RXVWRQ��LV�IUHH�DQG�RSHQ�WR�ERWK�'H�
SDUWPHQW�RI�'HIHQVH�FDUGKROGHUV�DQG�
WKH�SXEOLF�IURP� D�P��WR���S�P��
0RQGD\-6DWXUGD\��� 

����0XVHXP�LQIRUPDWLRQ�LV�DW�KWWS���
DPHGG�PXVHXP�DPHGG�DUP\�PL��
LQGH[�KWPO��7R�FRQWDFW�WKH�PXVHXP��
FDOO�

�� 

���� 
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6SHDNHU�� 
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��)W�6DP�*ROI�&OXE������+DUU\�:XU]EDFK��6DQ�$QWRQLR�7;� 

 
0HHW�	�*UHHW�EHJLQV���DP�-�/XQFK�VHUYHG������DP 

 

0HQX 
���$��0HDWORDI�ZLWK�0XVKURRP�6DXFH %��%DNHG�&KLFNHQ� 

)UHVK�0L[HG�*UHHQV��7ZLFH�%DNHG�3RWDWR��/RQJ�*UHHQ�%HDQV�	�&DU�
URWV��'LQQHU�5ROOV 

&DUURW�&DNH��,FHG�WHD��FRIIHH��ZDWHU� 
 

&RVW�SHU�SHUVRQ������SUH-UHJLVWUDWLRQ�RU�����DW�WKH�GRRU 
(QFORVHG���BBBBBB 

 

5693�E\��SP�0RQGD\����0DU 
5HVHUYDWLRQV�QRW�FDQFHOOHG�E\�QRRQ�7XHVGD\���WK�ZLOO�EH�IRUIHLWHG�ELOOHG� 

1RQ�PHPEHU�2IILFHUV�	�JXHVWV�DUH�ZHOFRPH�ZLWK�SDLG�UHVHUYDWLRQV 

1DPHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

*XHVW�V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 

&DOO����������-�����WR�PDNH�SD\�\RXU�UHVHUYDWLRQ�RU�VHQG�FKHFN�PDGH�
SD\DEOH�WR�02$$-$&�WR�3�2��%R[���������)W�6DP�+RXVWRQ��7;�������
2U�FRQWDFW�XV�E\�HPDLO�PRDD-DF#VEFJOREDO�QHW�WR�KROG�D�UHVHUYDWLRQ�RU�

UHVHUYH�DQG�SD\�RQ-OLQH�DW�ZZZ�DODPRPRDD�RUJ� 
/LNH�XV�RQ�)DFHERRN�-�02$$�$ODPR�&KDSWHU� 

������7KXUVGD\�$SULO��������� 

����&KDSWHU�/XQFKHRQ� 
 

6SHDNHU��'U�&ULV�(XJVWHU 
&KLHI�2SHUDWLQJ�2IILFHU��&36�(QHUJ\� 

 
)W�6DP�*ROI�&OXE 

�����+DUU\�:XU]EDFK��6DQ�$QWRQLR�7;������ 
 

0HHW�	�*UHHW�EHJLQV���DP�-�/XQFK�VHUYHG������DP 
 

6RXWK�RI�7KH�%RUGHU�%XIIHW 
%HHI�	�&KLFNHQ�)DMLWDV��&KHHVH�(QFKLODGDV�ZLWK�&KLOL�6DXFH��
%RUUDFKR�%HDQV��*UHHQ�%HDQV�5DQFKHUR��6SDQLVK�5LFH��7RVVHG�

6DODG��*XDFDPROH��7RUWLOODV��&RUQEUHDG��&KLSV�	�6DOVD 
 
 

&RVW�SHU�SHUVRQ�3D\�,Q�$GYDQFH������3D\�$W�WKH�'RRU���� 
(QFORVHG���BBBBBB 

 
 

5693�E\��SP�0RQGD\����$SULO 
5HVHUYDWLRQV�QRW�FDQFHOOHG�E\�QRRQ�7XHVGD\���VW�ZLOO�EH�IRUIHLWHG�ELOOHG� 
1RQ�PHPEHU�2IILFHUV�	�JXHVWV�DUH�ZHOFRPH�ZLWK�SDLG�UHVHUYDWLRQV 

1DPHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

*XHVW�V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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2U�FRQWDFW�XV�E\�HPDLO�PRDD-DF#VEFJOREDO�QHW�WR�KROG�D�UHVHUYDWLRQ�RU�

UHVHUYH�DQG�SD\�RQ-OLQH�DW�ZZZ�DODPRPRDD�RUJ� 
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