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����*UHHWLQJV�IURP�KRPH���'RHVQ¶W�WKDW�
SKUDVH�JHW�D�OLWWOH�ROG�E\�QRZ���:H¶YH�
SDVVHG�WKH�VL[-PRQWK�PDUN�LQWR�WKLV�
SDQGHPLF���+RZ�RXU�OLYHV�KDYH�
FKDQJHG���7KH�PRVW�PDUYHORXV�WKLQJ�LV�
KRZ�ZH�KDYH�DGDSWHG�DQG�JURZQ�LQ�VR�
PDQ\�ZD\V���6R�PDQ\�QHZ�WHFKQRORJ\�
VNLOOV�DUH�SUREDEO\�RQH�RI�WKH�KLJKHVW�
RQ�WKH�OLVW��� 

����7KH�&KDSWHU�KDV�HPEUDFHG�WKLV�WHFK�
QRORJ\���:H�FRQGXFW�SODQQLQJ�PHHWLQJV�
YLD�=RRP���2XU�PRQWKO\�PHHWLQJV�ZLWK�
\¶DOO�DUH�RQ�WKLV�=RRP�SODWIRUP���2XU�
RXWUHDFK�WR�WKH�FRPPXQLW\�LV�DOVR�YLD�
WKH�LQWHUQHW�HLWKHU�WKURXJK�=RRP��ZHEL�
QDUV��0LFURVRIW�7HDPV��RU�WKH�SOHWKRUD�
RI�RWKHU�VRIWZDUH�WKDW�HQDEOH�JURXSV�WR�
PHHW���,�KRSH�WKDW�\¶DOO�KDYH�EHHQ�DEOH�
WR�DWWHQG�RQH�RI�RXU�PRQWKO\�=RRP�
FRQQHFWLRQV�DQG�KHDUG�WKH�PDUYHORXV�
VSHDNHUV���:H�ZLOO�FRQWLQXH�WKLV�IRUPDW�
DW�OHDVW�WKURXJK�WKH�HQG�RI�WKH�\HDU� 

����7ZR�\HDUV�DJR��WKH�&KDSWHU�GHWHU�
PLQHG�WKDW�ZH�FRXOG�SODFH�WKH�2XWUHDFK�
IXQGV�DQG�DFWLYLWLHV�LQ�D�EHWWHU�SRVLWLRQ�
E\�FUHDWLQJ�D�����F���(GXFDWLRQDO�
)RXQGDWLRQ���7KLV�ZRXOG�GLVWLQJXLVK�LW�
IURP�WKH�����F���&KDSWHU���7KH�WD[LQJ�
EHQHILWV�IRU�GRQRUV�DQG�VSRQVRUV�WR�WKH�
VFKRODUVKLSV�DQG�RWKHU�RXWUHDFK�DFWLYL�
WLHV�ZRXOG�EH�HQKDQFHG���7KLV�ZRXOG�
DOVR�DOORZ�WKH�VWUXFWXUH�RI�WKH�)RXQGD�
WLRQ�WR�GHYHORS�DQG�SURYLGH�PRUH�OHYHU�
DJH�WR�WKDW�HIIRUW���7KH�&KDSWHU�ZRXOG�
FRQWLQXH�LWV�PDQ\�HQGHDYRUV�RQ�EHKDOI�
RI�WKH�PHPEHUVKLS�DQG�WKH�PLOLWDU\�
FRPPXQLW\�DV�D�QRQSURILW�����F����� 
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����7KHUH�ZLOO�EH�D�ORW�PRUH�FRPLQJ�UH�
JDUGLQJ�WKH�)RXQGDWLRQ�DQG�VFKRODU�
VKLSV���7KH�PRVW�XQIRUWXQDWH�QHZV�IRU�
�����ZDV�WKH�FDQFHOODWLRQ�RI�WKH�JROI�
WRXUQDPHQW���7KLV�LV�WKH�SULQFLSDO�IXQG�
UDLVLQJ�DFWLYLW\�IRU�WKH�)RXQGDWLRQ���
:H�ZHUH�DEOH�WR�SURYLGH����VFKRODU�
VKLSV�RI�������HDFK�WR�527&�DQG�
-527&�FDGHWV�WKURXJKRXW�&HQWUDO�DQG�
6RXWK�7H[DV�� 

����1HHGOHVV�WR�VD\��WKLV�KDV�LPSDFWHG�
WKH�SRVVLELOLWLHV�IRU�VFKRODUVKLSV�IRU�
�������:(�1(('�<285�+(/3���<RX�
ZLOO�EH�VHHLQJ�LQIRUPDWLRQ�LQ�WKH�FRP�
LQJ�ZHHNV�UHJDUGLQJ�WKLV�QHHG�DQG�WKDW�
RI�WKH�&KDSWHU���3OHDVH�FRQVLGHU�UH�
VSRQGLQJ�WR�WKHVH�FDOOV� 

���0HPEHUVKLS�LV�YLWDO�WR�RXU�&KDSWHU���
6RPH�RI�XV�DUH�&KDSWHU�PHPEHUV���
2WKHUV�DUH�02$$�PHPEHUV���6RPH� 
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$QQXDO�%XVLQHVV�0HHWLQJ 

7KH�&KDSWHU¶V�$QQXDO�%XVL�
QHVV�0HHWLQJ�ZLOO�EH�KHOG�YLD�

=RRP�RQ 

7KXUVGD\��1RYHPEHU����DW�
��DP� 

�/RJ�LQ�GHWDLOV�WR�IROORZ� 

�����02$$�6FKRODUVKLS�&RPPLWWHH�
)RUPLQJ��� 

,QWHUHVWHG�LQ�VHUYLQJ�RQ�RXU�VFKRODUVKLS�FRPPLWWHH" 
��(YHU\�\HDU��WKH�$ODPR�&KDSWHU�KRQRUV�RXWVWDQGLQJ�KLJK�VFKRRO�DQG�FRO�
OHJH�VWXGHQWV�ZLWK�RXU�ZLGH-UDQJLQJ�VFKRODUVKLSV�DQG�DZDUGV�SURJUDPV�� 
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PXQLW\�ZKLOH�DGGUHVVLQJ�RXU�SULRULW\�RI�LQFUHDVLQJ�PHPEHUVKLS�� 

��:H�DUH�EHJLQQLQJ�WKH�SURJUDP�IRU�DFDGHPLF�\HDU�����-�����DQG�VHHN�
YROXQWHHUV�ZKR�FDQ�FRPPLW�WR�DWWHQGLQJ�WKUHH�PHHWLQJV�RYHU�WKH�QH[W�VL[�
PRQWKV�� 

����7KH������SURJUDP�NLFNV�RII�ZLWK�RXU�VWUDWHJ\�DQG�SODQQLQJ�
PHHWLQJ��ZKHUH�ZH�RXWOLQH�RXU�SXUSRVH��REMHFWLYHV�DQG�WDVNV�
IRU�VXFFHVV��� 

:KR"�� $Q\�$ODPR�&KDSWHU�0HPEHU«QR�H[SHULHQFH�UH�
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:K\"�� 7R�VXSSRUW�RXU�PLOLWDU\�FRPPXQLW\�DQG�IXWXUH�RI�
ILFHUV 

�����7KLV�LV�DQ�H[FLWLQJ�DQG�LPSRUWDQW�SURJUDP�DQG�ZH�VHHN�LQSXWV�IURP�
DFURVV�WKH�FKDSWHU�PHPEHUVKLS�� 

�,I�LQWHUHVWHG�LQ�MRLQLQJ�WKH�WHDP��SOHDVH�FRQWDFW�RXU�6FKRODUVKLS�&RP�
PLWWHH�&KDLUSHUVRQ��&RO��UHW��3HWH�+XQW��SUHIHUDEO\�YLD�HPDLO���WR� 
SHWHUKXQW����#JPDLO�FRP�RU�EDFNXS�E\�WH[W�SKRQH�WR����-���-
������1/7���2FW����LI�SRVVLEOH� 

����+RSH�WR�VHH�\RX�WKHUH�DQG�DV�DOZD\V��7+$1.�<28�)25�<285�
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0LVVLRQ� 
3URYLGH�LQIRUPDWLRQ��VXS�
SRUW�DQG�VRFLDO�HQJDJH�
PHQW�WR�PHPEHUV� 

2IIHU�SURJUDPV�DQG�VHU�
YLFHV�IRU�WKH�FRPPRQ�
JRRG�RI�WKH�PLOLWDU\�FRP�
PXQLW\� 

6XSSRUW�02$$�DW�WKH�QD�
WLRQDO��VWDWH�DQG�ORFDO�
OHYHOV�ZLWK�D�SRZHUIXO�
YRLFH� 

 
9LVLW�ZZZ�DODPRPRDD�RUJ�IRU�PRUH�

LQIR 

����,�OLVWHQ�WR���¶V�PXVLF�DQG�WKH�VRQJ�
³,�MXVW�GURSSHG�LQ�WR�VHH�ZKDW�FRQGL�
WLRQ�P\�FRQGLWLRQ�ZDV�LQ´��MXVW�
SOD\HG���7KH�&29,'�3DQGHPLF�KDV�
DGYHUVHO\�LPSDFWHG�WKH�02$$�$OD�
PR�&KDSWHU¶V�ILQDQFLDO�FRQGLWLRQ��
-XVW�DV�WKH�3UHVLGHQW��*RYHUQRU��RU�
0D\RU�JLYHV�WKHLU�6WDWH�RI�;;;�DG�
GUHVV��$V�7UHDVXUHU�,�ZDQW�WR�JLYH�
\RX�WKH�PHPEHUVKLS�P\�02$$�
6WDWH�RI�)LQDQFHV�PHVVDJH� 

����$V�\RX�NQRZ��WKH�&KDSWHU�KDV�WZR�
$FFRXQWV��(GXFDWLRQDO�)RXQGDWLRQ�	�
2SHUDWLRQV��)RU�WKH�ODVW�%RDUG�PHHW�
LQJ�,�GLG�D�FRPSDULVRQ�RI�NH\�LWHPV�
IRU�HDFK�DFFRXQW�IRU�WKH�\HDUV������
WR�������,I�\RX�ZDQW�D�FRS\�RI�WKLV�
FRPSDULVRQ�FRQWDFW�WKH�RIILFH�IRU�D�
FRS\��%HFDXVH�RI�WKH�SDQGHPLF�ZH�
KDG�WR�FDQFHO�WKH�JROI�WRXUQDPHQW�
DQG�VWRS�WKH�LQ-SHUVRQ�PHHWLQJV� 

����)RU�WKH�(GXFDWLRQDO�)RXQGDWLRQ��
DFFRXQW��WKH�DPRXQW�\RX�WKH�PHP�
EHUV�GRQDWH�SOXV�IXQGV�IURP�WKH�JROI�
WRXUQDPHQW�GHWHUPLQH�WKH�DPRXQW�
DYDLODEOH�WKH�QH[W�\HDU�IRU�VFKRODU�
VKLSV��7KDQN�\RX�IRU�DOO�\RX�KDYH�
JLYHQ�RYHU�WKHVH�ODVW�VHYHQ�\HDUV�
DERXW��������D�\HDU��7KH�JROI�WRXUQD�
PHQW�FRQWULEXWHV�D�VLPLODU�DPRXQW��
6LQFH������WKH�FKDSWHU�KDV�JLYHQ����
RU�PRUH�VFKRODUVKLSV�DPRXQWLQJ�WR�
��������D�\HDU��)RU�������7KH�<HDU�
RI�WKH�3DQGHPLF��\RX�KDYH�JLYHQ�
DOPRVW��������WR�GDWH���������RYHU�
ZKDW�ZH�EXGJHWHG��7KDW�LV��������IRU�
VFKRODUVKLSV�IRU�������%OXH�6NLHV�
VSRQVRU�IRU�WKH�JROI�WRXUQDPHQW�KDV�
VWHSSHG�XS�DQG�VDLG�WKH\�ZRXOG�GR�
QDWH��������IRU�VFKRODUVKLSV���6R�
ULJKW�QRZ��ZH�KDYH���������IRU�
VFKRODUVKLSV�IRU�������2I�FRXUVH��
\RX�FDQ�DOZD\V�FRQWULEXWH�PRUH�WKLV�
\HDU�DQG�SXVK�WKH�DPRXQW�XS�WR�WKDW�
����������$W�WKH�HQG�RI�������WKH�
UHVHUYH�IRU�WKH�HGXFDWLRQ�IXQG�ZDV�
���������,�SXVKHG�WR�EULQJ�WKDW�EDO�
DQFH�GRZQ�WR����������,�VDLG�\RX�WKH�
PHPEHUV�GRQ¶W�JLYH�IRU�WKH�IXQGV�WR�

�$ODPR�&KDSWHU�)LQDQFLDO�&RQGLWLRQ 
VHW�LQ�D�EDQN�VR�IRU������WKH�FKDSWHU�
JDYH�����������VFKRODUVKLSV�EULQJLQJ�
WKH�UHVHUYH�DFFRXQW�GRZQ�WR��������� 

����7KDW�ZDV�WKH�JRRG�QHZV��1RZ�IRU�
WKH�EDG�QHZV��7KH�RSHUDWLRQ�DFFRXQW�
KDV�RSHUDWHG�LQ�WKH�UHG��GHILFLW��VLQFH�
�����DQG�LW�ORRNV�OLNH������ZLOO�EH�
DQRWKHU�GHILFLW���'XHV�LQFRPH�ZDV�
DURXQG���������XQWLO�������,Q������WKH�
FKDSWHU�RIIHUHG���\HDUV�PHPEHUVKLS�
IRU�D�VPDOO�LQFUHDVH�LQ�GXHV��,Q�P\�
RSLQLRQ�WKDW�ZDV�D�WHUULEOH�GHFLVLRQ�
DQG�\HV��,�ZDV�LQ�WKDW�GHFLVLRQ-PDNLQJ�
SURFHVV�� 

����'XHV�UHYHQXH�IRU������ZDV����.�
GURSSLQJ�WR����.�LQ������WR�����.�LQ�
�����ZKLFK�HQGHG�WKH��-\HDU�PHPEHU�
VKLS��)RU������ZH�DUH�H[SHFWLQJ�PHP�
EHUVKLS�WR�EH�DURXQG����.�ZKLFK�LV�
��.�UHGXFWLRQ�IURP�WKH����.�ZH�KDG�
LQ�WKH�SDVW��$GYHUWLVLQJ�UHYHQXH�ZDV�D�
KLJK�RI����.�LQ������DQG�EHHQ�IDOOLQJ�
VLQFH�WKHQ�WR�D�ORZ�RI���.�LQ�������
/LVD�SXW�LQ�D�KXJH�HIIRUW�DQG�JRW�DGYHU�
WLVLQJ�XS�WR����.�LQ�������)RU������
ZH�KDYH���.�DQG�RQO\�H[SHFWLQJ���.��
<RXU�GRQDWLRQV�KDG�EHHQ�LQ�WKH���-�.�
UDQJH�DJDLQ�IRU������ZH�KDYH���.�LQ�
GRQDWLRQV��&DQFHOOLQJ�WKH�JROI�WRXUQD�
PHQW�GURSSHG�DQRWKHU���.�RI�H[SHFWHG�
UHYHQXH�� 

����2.��9DXJKQ��ZKDW�GRHV�DOO�WKDW�
PHDQ"�7R�VWDUW�ZH�H[SHFW�DQRWKHU�\HDU�
RI�GHILFLW�WKH�IRXUWK�LQ�D�URZ��7KH�2S�
HUDWLRQV�5HVHUYH�DFFRXQW�KDV�GURSSHG�
IURP�D�KLJK�RI����.�WR�D�FXUUHQW�EDO�
DQFH�RI����.�DOPRVW�D�����UHGXFWLRQ��
,�KDYH�DOZD\V�VDLG�WKH�FKDSWHU�LV�YHU\�
IUXJDO�ZLWK�LWV�VSHQGLQJ��VR�WKH�LVVXH�
LVQ¶W�VSHQGLQJ�EXW�KRZ�GR�ZH�LQFUHDVH�
UHYHQXHV��7KDW¶V�ZKHUH�ZH�QHHG�\RX�
WKH�PHPEHU¶V�KHOS�� 

����)RU�WKH�HGXFDWLRQDO�)RXQGDWLRQ�DF�
FRXQW��LI�\RX�EX\�IURP�$PD]RQ�\RX�
FDQ�VWDUW�KHOSLQJ�WRGD\��5HDG�WKH�$PD�
]RQ6PLOH�DUWLFOH�RQ�3DJH���WR�VHH�KRZ��
,�KDYH�DGRSWHG�WKH�527&�0HGDO�
DZDUG�SURJUDP�DQG�SD\LQJ�IRU�DOO�WKH�

H[SHQVHV�DVVRFLDWHG�ZLWK�WKDW�SURJUDP��
+HUH¶V�VRPH�H[SHQVHV�\RX�FRXOG�DGRSW��
3KRQH���������&RSLHU�������'	2�LQ�
VXUDQFH�������/LDELOLW\�LQVXUDQFH�������
'XHV�	�6XEVFULSWLRQV���������DQG�
WKHUH¶V�PRUH��$Q\�DPRXQW�\RX�FDQ�JLYH�
ZLOO�KHOS�WKH�FDXVH� 

����,I�DQ\RQH�KDV�DQ\�LGHDV�IRU�QHZ�UHY�
HQXH�VWUHDPV��SOHDVH�OHW�XV�NQRZ��5H�
PHPEHU�WKLV�LV�\RXU�RUJDQL]DWLRQ��,I�ZH�
FDQQRW�LQFUHDVH�RXU�UHYHQXH��ZH¶OO�EH�
IRUFHG�WR�VWDUW�FXWWLQJ�VHUYLFHV� 

Vaughn Caudill 
��9DXJKQ�&DXGLOO 
&2/�86$��5HW� 

7UHDVXUHU 
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IRU�SRVLWLRQV�RQ�\RXU�&KDSWHU�/HDGHU�

VKLS�7HDP 
�0HPEHU�VSRXVHV�DOVR�ZHOFRPH�� 

 

&XUUHQW�1HHGV� 
�� 6HFUHWDU\��1R�PLQXWH-WDNLQJ�UHTXLUHG� 

�� 6XUYLYLQJ�6SRXVH�&RRUGLQDWRU 
�� 0HPEHUVKLS�&PWH�0HPEHUV 
�� $GYHUWLVLQJ�&PWH�0HPEHUV 

�� &RPPXQLW\�2XWUHDFK�0HPEHUV 
�� +LVWRULDQ 

�� (GLWRU 

3RVLWLRQ�'HVFULSWLRQV�FDQ�EH�IRXQG�RQ�
WKH�FKDSWHU�ZHEVLWH�XQGHU�WKH�UH�

VRXUFHV�WDE� 
ZZZ�DODPRPRDD�RUJ 

����,�ZDQWHG�WR�JLYH�D�EULHI�OHJLVODWLYH�
UHSRUW�IRU�WKH�PHPEHUVKLS���,W�VHHPV�
WKDW�ZH�DUH�FRQVXPHG�E\�DOO�RI�WKH�
HOHFWLRQ�UKHWRULF��KRZHYHU��WKHUH�DUH�
VWLOO�WKLQJV�JRLQJ�RQ�ZLWK�WKH�&RQJUHVV�
DQG�ZLWK�WKH�6WDWH�GXULQJ�WKH�SDQGHP�
LF� 

)('(5$/ 

����$W�WKH�)HGHUDO�OHYHO��ZH�KDYH�EHHQ�
KDYLQJ�D�FRQWLQXLQJ�HIIRUW�WR�WU\�DQG�
HGXFDWH�RXU�7H[DV�6HQDWRUV��&RUQ\Q�
DQG�&UX]�WR�KHOS�XV�ZLWK�DQ�DPHQG�
PHQW�WKDW�ZH�ZDQW�ZLWK�WKH�6HQDWH�YHU�
VLRQ�RI�WKH������1DWLRQDO�'HIHQVH�$X�
WKRUL]DWLRQ�ELOO� 

����7KH�LVVXH�WKDW�ZH�KDYH�LV�WKDW�WKH�
+RXVH�YHUVLRQ�RI�WKH�1'$$�KDV�EHHQ�
SDVVHG�DQG�LV�ODQJXLVKLQJ�LQ�WKH�6HQ�
DWH���,Q�WKH�+RXVH�YHUVLRQ��WKHUH�LV�ODQ�
JXDJH�ZKLFK�ZRXOG�FDXVH�WKH�0LOLWDU\�
+HDOWK�$JHQF\�WR�SDXVH�D�SODQQHG�UH�
RUJDQL]DWLRQ�RI�YDULRXV�07)V�DFURVV�
WKH�FRXQWU\���,Q�GRLQJ�WKLV��LQ�PRVW�FDV�
HV��UHWLUHHV��PHGLFDOO\�UHWLUHG��DQG�GH�
SHQGHQWV�ZRXOG�EH�IRUFHG�RXW�RI�WKH�
07)�DQG�KDYH�WR�UHO\�RQ�WKH�FLYLOLDQ�
KHDOWK�V\VWHP��ZKLFK��LQ�PDQ\�FDVHV�
GRHV�QRW�KDYH�WKH�FDSDFLW\�WR�WDNH�FDUH�
RI�WKHP� 

����7KH�VHFRQG�LVVXH�KDV�WR�GR�ZLWK�UH�
GXFWLRQ�LQ�PLOLWDU\�PHGLFDO�ELOOHWV����
7KHUH�KDV�EHHQ�D�SURSRVHG���SODQQHG�
UHGXFWLRQ�RI�VRPH���-�������ELOOHWV���
7KHVH�SRVVLEO\�ZRXOG�EH�ILOOHG�WR�VRPH�
H[WHQG�E\�FRQWUDFW�PHGLFDO�SHUVRQQHO� 

����02$$¶V�FRQFHUQ�LV�WKDW�WKLV�UHRU�
JDQL]DWLRQ�RI�WKH�07)V�DQG�UHGXFWLRQV�
LQ�ELOOHWV�LV�PXFK�WRR�GUDPDWLF�DQG�
VKRXOG�EH�UH-HYDOXDWHG��SDUWLFXODUO\�LQ�
OLJKW�RI�WKH�VWUDLQV�SXW�RQ�WKH�PLOLWDU\�
PHGLFDO�V\VWHP�GXULQJ�WKH�SDQGHPLF� 

����5HFHQWO\��6HFUHWDU\�(VSHU�KDG�UH�
SRUWHG�WR�KLP�WKDW�WKLV�UHRUJDQL]DWLRQ�
ZRXOG�UHVXOW�LQ�VRPH�����ELOOLRQ�GRO�
ODUV�LQ�VDYLQJ���3UHVLGHQW�7UXPS�DOVR�
WZHHWHG�WKDW�WKLV�UHRUJDQL]DWLRQ�ZRXOG�
QRW�JR�IRUZDUG���:H�VWLOO��KRZHYHU��DV�

PHPEHUV�RI�02$$�QHHG�WR�FRQWLQXH�
WR�HQFRXUDJH�RXU�6HQDWRUV�WR�EH�SURDF�
WLYH�LQ�HIIHFWLQJ�WKHVH�SURSRVHG�FKDQJ�
HV�WR�WKH�6HQDWH�YHUVLRQ�RI�WKH�1'$$� 

����<RX�ZLOO�ILQG�PRUH�LQIRUPDWLRQ�RQ�
WKLV�E\�ORJJLQJ�RQWR�WKH�02$$�RUJ�
ZHEVLWH�DQG�JRLQJ�WR�WKH�$GYRFDF\�
WDE� 

67$7(� 

����$W�WKH�6WDWH�RI�7H[DV�OHYHO��\RX�
KDYH�DOO�VHHQ�WKH�*RYHUQRU�WU\LQJ�WR�
WKUHDG�WKH�VWDWH�WKURXJK�DOO�WKH�GLIIHU�
HQW�LVVXHV�WKDW�WKH�SDQGHPLF�KDV�
FDXVHG�XV�WR�KDYH�WR�GHDO�ZLWK� 

����7KHUH�DUH�PDQ\�OHJLVODWRUV�ZKR�DUH�
XQKDSS\�WKDW�KH�GLG�QRW�FDOO�D�VSHFLDO�
VHVVLRQ�RI�WKH�OHJLVODWXUH�WR�WU\�DQG�
GHDO�ZLWK�VRPH�RI�WKHVH�LVVXHV��KRZHY�
HU��WKDW�GRHV�QRW�VHHP�OLNHO\�WR�KDSSHQ� 

����:H�GR�NQRZ�WKDW�PRVW�VWDWH�DJHQ�
FLHV�DUH�EHLQJ�DVNHG�WR�SODQ�RQ�DURXQG�
D������UHGXFWLRQ�LQ�WKHLU�EXGJHWV�WKLV�
QH[W�VHVVLRQ�EHJLQQLQJ�LQ�-DQXDU\�
����� 

����7KH�VWDWH�FRPSWUROOHU�KDV�DOUHDG\�
DGYLVHG�WKDW�WKH�PRQLHV�DYDLODEOH�WR�
WKH�OHJLVODWXUH�GXULQJ�WKLV�VHVVLRQ�ZLOO�
EH�UHGXFHG�E\�ELOOLRQV�RI�GROODUV���7KLV�
LV�GXH�WR�XQH[SHFWHG�H[SHQGLWXUHV�EH�
FDXVH�RI�WKH�SDQGHPLF�DQG�GUDPDWLF�
UHGXFWLRQV�LQ�UHYHQXH�IURP�VDOHV�WD[HV�
DQG�RLO�UHYHQXH� 

����:H�GR�QRW�DQWLFLSDWH�WKDW�WKHUH�ZLOO�
EH�DQ\�DWWDFNV�RQ�VXFK�WKLQJV�DV�WKH�
+D]OHZRRG�$FW�RU�DQ\�RI�WKH�WD[�H[�
HPSWLRQV�WKDW�ZH�KDYH�JRWWHQ�IRU�RXU�
YHWHUDQV�DQG�VXUYLYLQJ�VSRXVHV�RYHU�
WKH�\HDUV��EXW�DUH�EHLQJ�YHU\�ZDWFKIXO�
RI�DQ\�PRYHPHQW�LQ�WKDW�GLUHFWLRQ� 

����/DVWO\��WKLV�LV�SUREDEO\�RQH�RI�WKH�
PRVW�FRQWHQWLRXV�DQG�LPSRUWDQW�HOHF�
WLRQV�RI�RXU�OLIHWLPHV�FRPLQJ�XS�LQ�
1RYHPEHU���5HJDUGOHVV�RI�ZKRP�\RX�
DUH�VXSSRUWLQJ��LW�LV�LPSHUDWLYH�WKDW�
HDFK�RI�\RX��DV�FLWL]HQV�RI�WKLV�5HSXE�
OLF��PDNH�VXUH�WKDW�\RX�YRWH� 

����$OO�RI�\RX�QHHG�WR�PDNH�VXUH�WKDW�
\RX�DUH�UHJLVWHUHG�WR�YRWH�DQG�WKDW�\RX�
ZLOO�PDNH�D�FRPPLWPHQW�WR�YRWH�WKLV�
\HDU���2FWREHU���LV�WKH�ODVW�GD\�WR�UHJLV�
WHU�WR�YRWH��7XHVGD\�2FWREHU���WK�LV�WKH�
ILUVW�GD\�RI�HDUO\�YRWLQJ���2FWREHU���UG�
LV�WKH�ODVW�GD\�WR�DSSO\�IRU�D�PDLO�LQ�
EDOORW�DQG�2FWREHU����LV�WKH�ODVW�GD\�RI�
HDUO\�YRWLQJ���2I�FRXUVH��UHJXODU�YRWLQJ�
ZLOO�RFFXU�RQ�1RYHPEHU��UG� 

$OO�WKH�%HVW� 

Jim Cunningham 
-LP�&XQQLQJKDP 

9LFH�3UHVLGHQW�–�/HJLVODWLYH�$IIDLUV��
$ODPR�&KDSWHU 

/HJLVODWLYH�$IIDLUV 



� 7KH�/DULDW�2FWREHU����� 

 

0DM*HQ�'DYLG�*DU]D�860&��5HW� 

&RO�$/(;�$UFKLEDOG��-U�86$)��5HW� 

&2/�$QXOL�$Q\DFKHEHOX�86$��5HW� 

&2/�$OODQ�%HUULHU�86$��5HW� 

&RO�*RPHU�&XVWHU�86$)��5HW� 

&RO�$ODQ�(UQVW�86$)��5HW� 

&2/�%UDG�)UHHPDQ�86$��5HW� 

&RO�(GZDUG�*DUODQG�86$)��5HW� 

&RO�3HWHU�+XQW�86$)��5HW� 

&RO�3UHVWRQ�.OHLQPDQ�86$)��5HW� 

&2/�5REHUW�0�-RKQVRQ�86$��5HW� 

&RO�*OHQQ�/DUVHQ�86$)��5HW� 

&2/�(GZDUG�/LQGHNH�86$��5HW� 

&$37�+DUROG�/XW]�861��5HW� 

&2/�(GZDUG�0DUVKDOO�86$��5HW� 

&RO�7HUHVD�3DJH�86$)��5HW� 

&$37�5REHUW�3ODQWH�861��5HW� 

&RO�-DPHV�4XLQQ�86$)��5HW� 

&2/�)HOL[�6DQWLDJR�86$��5HW� 

&2/�3KLOOLS�6ZLQQH\�86$��5HW� 

&RO�5RJHU�9LURVW�86$)��5HW� 

&RO�-DL�<DQJ�86$)��5HW� 

/7&�-DPHV�%DLOH\�86$��5HW� 

0HPEHUVKLS�0HPRV 
7+$1.�<28��5HQHZLQJ�0HPEHUV 

&XUUHQW 
0HPEHUVKLS�6WDWV 

$FWLYH�'XW\���� 

6XUYLYLQJ�6SRXVH���� 

)RUPHU�0LOLWDU\��� 

5HWLUHG���� 

7RWDO����� 

/W&RO�5LFKDUG�%UDXG�86$)��5HW� 

/7&�0XULHO�%URZQ�86$��5HW� 

/W&RO�%\URQ�&RSHODQG�86$)��5HW� 

/7&�%HWW\�)ROH\�86$)��5HW� 

/W&RO�:LOOLDP�*RII�86$)��5HW� 

/W&RO�5REHUW�$�-RKQVRQ�86$)��5HW� 

/W&RO�6WHSKHQ�0D]HU�86$)��5HW� 

/W&RO�.HLWK�0RUDQ�86$)��5HW� 

/W&RO�.DWK\�5DIIHUW\�86$)��5HW� 

/7&�7HUUDQFH�5RELQVRQ�86$��5HW� 

/7&�&KXFN�5RVH�86$��5HW� 

&'5�-RKQ�7D\ORU�861��5HW� 

&'5�'DQ�:KLWH�861��5HW� 

0DM�7KRPDV�'HUD�86$)��5HW� 

0$-�&DURO�1HLPHV�86$��)UPU� 

/&'5�-DPHV�:DONHU�861��5HW� 

&37�0DVDVKL�.DLGD�86$��)UPU� 

&37�/HRQHO�5RGULJXH]�86$��)UPU� 

�/7�3DXO�0F&DUWK\�86$��5HW� 

&:��7KHR�/RQJREDUGL�86$��5HW� 

'LDQH�%XUNHWW 

$QGUHD�0DUWLQ 

5XWK�0DWKLDV 

&2/�2OLQ�)LQGOH\�%UHZVWHU�86$�
�5HW� 

&RO�1DWKDOLH�(OOLV�86$)��5HW� 

&2/�*DU\�*ULIILQ�86$��5HW� 

&RO�/\OH�3HWWLW�86$)��5HW� 

&2/�:D\QH�6KDQNV�86$��5HW� 

&$37�*HUDUG�:RHONHUV�861 

/W&RO�)UDQFLV�&KULVW�86$)��5HW� 

/7&�7LQD�&OHPHQWV�86$��5HW� 

/7&�%DUEDUD�'HHWHU�86$��5HW� 

/W&RO�&UDLJ�/LQGVWURP�86$) 

/W&RO�6WDQOH\�0F&ORVNH\�86$)�
�5HW� 

/7&�-HUU\�0XOGRZQH\�86$��5HW� 

/W&RO�/HWLWLD�6QRRN�86$)��5HW� 

/W&RO�-RKQ�7RUUHV�86$)��5HW� 

/W&RO�5REHUW�9DQFH�86$)��5HW� 

/W&RO�0LFKDHO�:DOVK�86$)��5HW� 

0$-�-RVH�$FHYHGR�86$��5HW� 

0DM�-LPP\�&RIIHU�86$)��5HW� 

/&'5�5LNL�+LOWRQ�861��5HW� 

0$-�:DOWHU�,VVDFV�86$��5HW� 

0DM�5LFKDUG�/HH�86$)��5HW� 

0DM�3HWHU�3D\QH�86$)��5HW� 

0$-�(XJHQH�5REHUW�86$5 

0DM�-RHO�5XL]�86$)��5HW� 

0DM�3RUILULR�-XDUH]�86$)��5HW� 

0DM�6WHYHQ�7LQGDOO�86$)��5HW� 

0$-�'DYLG�:DONHU�86$��5HW� 

/7�-HUHP\�+LOWRQ�861��)UPU� 

/7�:LOOLH�0F&R\�861��5HW� 

&DSW�6FRWW�6KXPDNHU�86$)��5HW� 

&:2��'DYLG�*DUOLQJKRXVH�860&�
�5HW� 

:(/&20( 
1HZ�0HPEHUV 

 



7KH�/DULDW�2FWREHU����� � 

 

����:H�DUH�SURXG�RI�RXU������&KDSWHU�
6FKRODUVKLS�SURJUDP�IRU�DZDUGLQJ����
VFKRODUVKLSV�DW�������HDFK�WR�GHVHUY�
LQJ�VWXGHQWV�LQ�D�ZLGH�UDQJH�RI�KLJK�
VFKRROV�DQG�FROOHJHV�IURP�$XVWLQ�
WKURXJK�6DQ�$QWRQLR�WR�WKH�5LR�
*UDQGH�9DOOH\�WKLV�VSULQJ��7KHVH�
VFKRODUVKLSV�ZHUH�PDGH�SRVVLEOH�E\�
WKH������&KDSWHU�*ROI�7RXUQDPHQW�OHG�
E\�)UDQN�DQG�6WHYHQ�5RKUERXJK��JHQ�
HURXV�FRQWULEXWLRQV�E\�&KDSWHU�PHP�
EHUV��DQG�XQZDYHULQJ�VXSSRUW�IURP�RXU�
&KDSWHU�OHDGHUVKLS��3OHDVH�VHH�WKLV�
SDJH�IRU�DQ�DUWLFOH�DERXW�&DGHW�0DULVD�
,EDUUD��RQH�RI�RXU�YHU\�PRWLYDWHG�ZLQ�
QHUV��DV�ZHOO�DV�3DJH���IRU�D�FRS\�RI�D�
OHWWHU�UHFHLYHG�IURP�DQRWKHU������:LQ�
QHU��/DXUHQ�%ODGRQ� 

����8QIRUWXQDWHO\��WKH�SDQGHPLF�FDXVHG�
RXU�DQQXDO�0DUFK�6FKRODUVKLSV�$ZDUG�
/XQFKHRQ�WR�EH�FDQFHOOHG��DV�ZHOO�DV�
RXU������&KDSWHU�*ROI�7RXUQD�
PHQW� 2XU������6FKRODUVKLS�SURJUDP�
UHTXLUHV�D�FKDQJH�LQ�VWUDWHJ\�VLQFH�ZH�
DUH�QRW�DEOH�WR�GHSHQG�XSRQ�RXU�DQQXDO�
*ROI�7RXUQDPHQW�IRU�IXQGLQJ� �0RVW�
WUDGLWLRQDO�IXQGUDLVLQJ�LQLWLDWLYHV�UH�
TXLUH�LQ-SHUVRQ�DFWLYLWLHV�WKDW�DUH�QRW�
SRVVLEOH�DW�WKH�SUHVHQW�WLPH� �:H�DUH�
QRZ�OLYLQJ�LQ�WKH�YLUWXDO�ZRUOG�DQG�
PXVW�GHSHQG�RQ�FURZGIXQGLQJ��RU�WKH�
SUDFWLFH�RI�UDLVLQJ�VPDOO�GRQDWLRQV�
IURP�ODUJH�QXPEHUV�RI�VXSSRUWHUV��W\S�
LFDOO\�RQOLQH� �([WUDRUGLQDU\�WLPHV�FDOO�
IRU�H[WUDRUGLQDU\�VROXWLRQV� 

����:H�DUH�KDSS\�WR�DQQRXQFH�WKH�UH�
VXOWV�RI�WKH�%LJ�*LYH��WKH�YLUWXDO�IXQG�
UDLVHU�KHOG�E\�6DQ�$QWRQLR�QRQ-SURILW�
RUJDQL]DWLRQV�RQ�6HSWHPEHU���� �2XU�
(GXFDWLRQDO�)RXQGDWLRQ�UHFHLYHG������
LQ�RQ-OLQH�GRQDWLRQV� �,Q�DGGLWLRQ��WKH�
*R)XQG0H�DFFRXQW�HVWDEOLVKHG�IRU�XV�
LQ�-XQH�KDV�QHWWHG�������� �7KDQN�\RX�
VR�PXFK�WR�WKRVH�PHPEHUV�ZKR�FRQ�
WULEXWHG���� 

����:H�QHHG�WR�NQRZ�E\�HDUO\�'HFHP�
EHU�KRZ�PDQ\�VFKRODUVKLSV�ZH�FDQ�
VXSSRUW�IRU�������0DQ\�PHPEHUV�KDYH�
DVNHG�WKHPVHOYHV�ZKDW�WKH\�FDQ�GR�
ULJKW�QRZ�WR�KHOS�WKH�\RXQJ�SHRSOH�RI�
RXU�FRPPXQLW\� �<RX�FDQ�PDNH�D�GLI�

�02$$-$&�(GXFDWLRQDO�)RXQGDWLRQ 
�6FKRODUVKLS�8SGDWH 

IHUHQFH�E\�SDUWLFLSDWLQJ�LQ�RXU�VFKRODU�
VKLS�SURJUDP���,I�HYHU\�PHPEHU�RI�WKH�
02$$�$ODPR�&KDSWHU�FRQWULEXWHG�
�����ZH�ZRXOG�EH�DEOH�WR�IXQG�RXU�
�����VFKRODUVKLSV�WR�WKH�UHFRUG�OHYHO�
RI������ -XVW�WKLQN�RI�DOO�WKRVH�02$$
-$&�&KDSWHU�OXQFKHRQV�\RX�ZHUHQ¶W�
DEOH�WR�DWWHQG��7DNH�\RXU�VDYLQJV�DQG�
LQYHVW�LQ�RXU�IXWXUH�OHDGHUV��(YHU\�GRO�
ODU�LV�SUHFLRXV�LQ�WKHVH�GLIILFXOW�WLPHV��
DQG�\RXU�GROODUV�FDQ�PDNH�D�GLIIHU�
HQFH�   

����3OHDVH�NHHS�LQ�PLQG�WKDW�WKH�02$$
-$&�(GXFDWLRQDO�)RXQGDWLRQ�LV�D����
�F������RUJDQL]DWLRQ��7KLV�PHDQV�\RXU�
GRQDWLRQV�DUH�WD[-GHGXFWLEOH��)RU������
)HGHUDO�WD[HV��WKRVH�ZKR�WDNH�WKH�
VWDQGDUG�GHGXFWLRQ�ZLOO�EH�DEOH�WR�WDNH�
DQ�DGGLWLRQDO�³DERYH�WKH�OLQH´�FKDULWD�
EOH�LQFRPH�WD[�GHGXFWLRQ�XS�WR�
����� �)RU�PRUH�GHWDLOV��SOHDVH�FRQVXOW�
\RXU�WD[�SURIHVVLRQDO� 

����,I�\RX�ZRXOG�OLNH�WR�FRQWULEXWH�WR�
RXU�*R)XQG0H�DFFRXQW��MXVW�JR�WR�
KWWSV���ZZZ�JRIXQGPH�FRP��DQG�
VHDUFK�IRU�WKH�$ODPR�&KDSWHU�(GXFD�
WLRQDO�)RXQGDWLRQ� �$OWHUQDWLYHO\��\RX�
PD\�FRQWULEXWH�WKURXJK�WKH�&KDSWHU�
ZHEVLWH�KWWS���ZZZ�DODPRPRDD�RUJ�
GRQDWH�FIP �RU�ZULWH�D�FKHFN�WR�WKH�$O�
DPR�&KDSWHU�(GXFDWLRQDO�)RXQGDWLRQ�
DQG�PDLO�LW�WR�02$$�$ODPR�&KDSWHU��
3�2��%R[���������6DQ�$QWRQLR��7;�
������ 

����)LQDOO\��VHH�WKH�LQYLWDWLRQ�RQ�3DJH����
IURP�&RO��UHW��3HWH�+XQW��RXU�6FKRODU�
VKLS�&RPPLWWHH�&KDLUPDQ��LQYLWLQJ�
\RX�WR�MRLQ�KLV�FRPPLWWHH�DQG�SDUWLFL�
SDWH�LQ�WKH�³VHDVRQ�RSHQHU´�VWUDWHJ\�
PHHWLQJ�WR�SODQ�RXU������6FKRODUVKLS�
3URJUDP� 

����7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�RXU�
VFKRODUVKLS�SURJUDP�DQG�EHLQJ�SDUW�RI�
WKH�FURZG� 

Karen Currie 
'U��.DUHQ�:��&XUULH��&RO��86$)��UHW� 

6FKRODUVKLS�&RPPLWWHH�0HPEHU��� 

�����6FKRODUVKLS�:LQQHU� 
 

 

 

 

 

 

 

 

&$'(7�0$5,6$�,%$55$� 

&DGHW� 0DULVD� ,EDUUD� LV� DWWHQGLQJ�
6W��0DU\¶V�8QLYHUVLW\� DQG� LV� FXUUHQWO\�
VWXG\LQJ� 0DUNHWLQJ� DW� WKH� *UHHOH\�
6FKRRO� RI� %XVLQHVV� ZLWK� D� PLQRU� LQ�
0LOLWDU\�+LVWRU\� 

6KH� LV� DQ� DFWLYH� PHPEHU� RI� 6W��
0DU\¶V�5DWWOHU�%DWWDOLRQ� DQG� KDV� FRQ�
WLQXRXVO\� GLVSOD\HG� HQWKXVLDVP� DERXW�
LQWHJUDWLQJ� KHUVHOI� LQWR� WKH� SURJUDP�
DQG� WKH� 5DWWOHU� IDPLO\�� 0DULVD� ZDV� D�
PHPEHU� RI� WKH� %DWWDOLRQ¶V� 5DQJHU�
&KDOOHQJH� WHDP�� WKH� %DWDDQ� 'HDWK�
0DUFK� WHDP�DQG� LV� WKH�FXUUHQW�2IILFHU�
LQ�&RPPDQG�IRU�WKH�5DWWOHU�5XQ�7HDP�
DQG�0DULDQ�*XDUG��6KH�KDV�DOVR�VKRZQ�
VWURQJ� SK\VLFDO� GLVFLSOLQH� WKURXJK� KHU�
HIIRUWV�LQ�DFKLHYLQJ�WKH�H[WHQGHG�VFDOH�
RQ�KHU�$UP\�3K\VLFDO�)LWQHVV�WHVWV� 

8SRQ�JUDGXDWLRQ��0DULVD�DVSLUHV�WR�
HDUQ�DQ�$UP\�FRPPLVVLRQ�DQG�VHUYH�LQ�
WKH�$UP\�DV� DQ�$YLDWLRQ�2IILFHU��7KH�
IXQGV� IURP� WKH� 02$$� VFKRODUVKLS�
ZLOO�KHOS�0DULVD�DFTXLUH�HTXLSPHQW�IRU�
$GYDQFH�FDPS�WKLV�VXPPHU�� 

 



� 7KH�/DULDW�2FWREHU����� 

 

��������������������6ROLWDLUHV 
'R�)HHW�*HW�/DUJHU" 

����<RXU�IHHW�KDYH�SUREDEO\�JRQH�XS�D�
VKRH�VL]H�RYHU�WKH�\HDUV� �)HHW�IODWWHQ�
ZLWK�WLPH EHFDXVH�RI�ORRVH�HODVWLFLW\�LQ�
VXSSRUWLQJ�WHQGRQV�DQG�OLJDPHQWV� 

����7KRVH�IDQF\ GUHVV�VKRHV�\RX�ZRUH�
ZLWK�D�VSHFLDO�JDUPHQW�KXUW�\RXU�IHHW�
QRZ�ZKHQ�\RX�WU\�WR�ZHDU�WKHP� �([HU�
FLVH��UXQQLQJ��VSRUWV�DQG�ZDONLQJ DOVR�
LQFUHDVH�WKH�VL]H�RI�\RXU�IHHW�RYHU�
WLPH���7KH�)HHW�DQG�$QNOH�6XUJHU\�
0DJD]LQH�VD\V�WKDW�RQH�WKLUG�RI�SHRSOH�
ZHDU�D�VKRH�VL]H�WRR�VPDOO� 

����2WKHU�DUHDV�WKDW�FKDQJH�ZLWK�DJLQJ�
DUH�\RXU�QRVH�JHWV�D�OLWWOH�ORQJHU��H\H�
OLGV�VHHP�WR�GURRS�-�EXW�VXUJHU\�FDQ�
FRUUHFW�WKDW�  

��� 6RPH�SHRSOH�FRPSODLQ�WKDW�WKHLU�
ZDLVW�LQFUHDVHV�RYHU�WLPH�  7KDW�LV�
SUREDEO\�EHFDXVH�WKH�GLVNV�LQ�\RXU�
VSLQH�VKULQN�ZLWK�WLPH�  $QG�\RXU�ULE�
FDJH�GURSV�GRZQ�RQ�\RXU�SHOYLV�FDXV�
LQJ�WKH�ZDLVW�PHDVXUHPHQW�WR�LQ�
FUHDVH�  

 ���:H�DOVR�VKULQN�LQ�KHLJKW�  ,W�KDV�
EHHQ�VDLG�WKDW�JHWWLQJ�ROG�DLQ¶W�IRU�VLV�
VLHV��� 

6RXUFH��8�& %HUNHOH\��+HDOWK�$IWHU �� 

Irene Collier (Ret) 

0HGLFDO�0LQXWH 

&RIIHH�$Q\RQH" 
 

����6RPH�VD\�FRIIHH�LV�EDG�IRU�\RXU�
KHDUW�  <HW�ZH�DOO�HQMR\�WKDW�PRUQLQJ�
FXS�RI�FRIIHH�WR�VWDUW�RXU�GD\�  7KH�
TXHVWLRQ�LV�ZKLFK�LV�EHWWHU��ILOWHUHG�RU�
XQILOWHUHG�FRIIHH� 

 ���)LOWHUHG�FRIIHH LQFOXGHV�GULS�DQG�
SRXU�RYHU FRIIHH��DQG�DQ\�RWKHU�FRIIHHV�
WKDW�SDVV�WKURXJK�D ILOWHU� 8QILOWHUHG�
FRIIHH LQFOXGHV�HVSUHVVR��7XUNLVK�FRI�
IHH DQG�WKRVH�PDGH�XVLQJ�D�)UHQFK�
SUHVV�RU�PRND�SRW��QRQH�RI�ZKLFK�XVH�
D ILOWHU� 

����8QILOWHUHG�FRIIHH FRQWDLQV�VXEVWDQF�
HV�WKDW�LQFUHDVH�EORRG�FKROHVWHURO���)LO�
WHUHG�FRIIHH�ZDV�OLQNHG�WR�����ORZHU�
ULVN�RI�GHDWK�IRU�PHQ�DQG�����ORZHU�
ULVN�RI�GHDWK�IRU�ZRPHQ�  %XW�IRU�PHQ�
RYHU���� XQILOWHUHG�FRIIHH�ZDV�OLQNHG WR�
D�VOLJKWO\�KLJKHU�ULVN�RI�GHDWK�IURP�
FDUGLRYDVFXODU�GLVHDVH� 

����,Q�DGGLWLRQ�WR�FDIIHLQH��RWKHU�FKHPL�
FDOV�IRXQG�LQ�FRIIHH�DUH�VPDOO�DPRXQWV�
RI�PDJQHVLXP��SRWDVVLXP��DQG�QLD�
FLQ�  &RIIHH�EHDQV�DUH�ORDGHG�ZLWK�SR�
WHQW�DQWL-LQIODPPDWRU\�VXEVWDQF�
HV NQRZQ�DV�SRO\SKHQROV� �7RJHWKHU�
WKHVH�VXEVWDQFHV�PD\ GHOD\�WKH�DEVRUS�
WLRQ�RI�EORRG�VXJDU��KHOS�FHOOV�GUDZ�
VXJDU�IURP�WKH�EORRG�DQG�KHOS�EORRG�

YHVVHOV�FRQWUDFW�DQG�UHOD[� �'HFDIIHLQ�
DWHG�FRIIHH�DSSHDUV�WR�KDYH�VLPLODU�
EHQHILWV��ZKLFK�VXJJHVWV WKH�HIIHFWV�DUH�
XQUHODWHG WR�FDIIHLQH�  &DIIHLQH�FDQ�
WULJJHU�D�VKRUW-WHUP�ULVH�LQ�EORRG�SUHV�
VXUH�DQG�KHDUW�UDWH��DQG�VRPH�HYLGHQFH�
VXJJHVWV WKDW�RYHU�WKH�ORQJ�WHUP��FRI�
IHH�GULQNLQJ�PD\�QXGJH�XS�EORRG�SUHV�
VXUH�  �+RZHYHU�SHRSOH�KDYH�D�ZLGH�
UDQJH�RI�UHVSRQVHV�WR FDIIHLQH�  6RPH�
SHRSOH�DUH�SDUWLFXODUO\�VHQVLWLYH DQG�
GHYHORS�D SRXQGLQJ�KHDUW�EHDW�DIWHU�
HYHQ�D�VLQJOH�FXS�RI�FRIIHH�  6HYHUDO�
VWXGLHV�LQGLFDWH�WKDW GULQNLQJ�FRIIHH�
GRHVQ¶W�VHHP�WR PDNH�SHRSOH�SURQH�WR�
GHYHORS�DWULDO�ILEULOODWLRQ 

����)LQDOO\��UHPHPEHU�WR�EH�PLQG�
IXO DERXW�WKH�IDW�DQG�FDORULHV�\RX�PD\�
EH�DGGLQJ�WR�\RXU�FRIIHH�LQ�WKH�IRUP�RI�
KDOI�DQG�KDOI�DQG�VXJDU��DQG�HVSHFLDOO\�
ZKLSSHG�FUHDP�DQG VXJDU\�V\UXSV�DGG�
HG�WR�MXPER�VL]HG�FRIIHH�FRQFRF�
WLRQV VROG�LQ�FRIIHH�VKRSV���6R�GULQN�
\RXU�FRIIHH�EODFN�DQG�HQMR\�LWV�EHQH�
ILWV� 

6RXUFH� �+DUYDUG�+HDOWK�/HWWHU �6HSW ���� 

�Irene Collier (Ret)��� 

 

 

 

 

 

7KH�$ODPR�&KDSWHU�(GXFDWLRQDO�)RXQ�
GDWLRQ�LV�QRZ�UHJLVWHUHG�ZLWK�$PD]RQ�
6PLOH� 
 

<RX�6KRS��$PD]RQ�*LYHV� 
 
$OO�\RX�KDYH�WR�GR�LV�ORJ�LQWR�$PD]RQ�
6PLOH�DQG�VHOHFW�WKH�$ODPR�&KDSWHU�
2XWUHDFK�DQG�VKRS� 
 
$PD]RQ�ZLOO�DXWRPDWLFDOO\�JLYH������
RI�WKH�WRWDO�SXUFKDVH�SULFH�WR�WKH�(GX�
FDWLRQDO�)RXQGDWLRQ� 

(VWDWH�3ODQQLQJ�	�'HFHGHQW�$IIDLUV 
&KHFNOLVW 

����,Q�WKHVH�XQFHUWDLQ�WLPHV��RQH�ZD\�WR�DFKLHYH�VRPH�SHDFH�RI�PLQG�LV�WR�
KDYH�\RXU�SHUVRQDO�DIIDLUV�LQ�RUGHU�� 

����7KH�02$$�$ODPR�&KDSWHU�LV�KHUH�WR�SURYLGH�\RX�ZLWK�UHVRXUFHV�UHJDUG�
LQJ�HVWDWH�SODQQLQJ�DQG�GHFHGHQW�DIIDLUV�FKHFNOLVW�  7KHVH�DUH�JHQHUDO�JXLGH�
OLQHV�DQG�UHFRPPHQGDWLRQV��<RXU�HVWDWH�SODQQLQJ�LV�EHWWHU�HQKDQFHG�ZKHQ�
\RX�ZRUN�ZLWK�\RXU�DWWRUQH\�RU�OHJDO�VXSSRUW�RIILFH� 

����3OHDVH�HLWKHU�FRQWDFW�WKH�RIILFH�IRU�D�FRS\�RU�JR�RQOLQH�WR�WKH�$ODPR�FKDS�
WHU�ZHEVLWH�DQG�ILQG�D�OLQN�WR�LW�XQGHU�WKH�+RW�1HZV�VHFWLRQ�RQ�WKH�KRPH�
SDJH� 

Cora Bayle-Cox 
&$37�861��5HW� 

$VVLVWDQW�3HUVRQDO�$IIDLUV�2IILFHU 



7KH�/DULDW�2FWREHU����� � 

 &RPH�-RLQ�8V� 
$UH�<RX ���&RQVLGHULQJ�MRLQLQJ�D�02$$�FKDSWHU" 
  ���'HEDWLQJ�ZKHWKHU�WR�UHQHZ�\RXU�FKDSWHU�PHPEHUVKLS" 

���7DONLQJ�WR�D�SRWHQWLDO�QHZ�PHPEHU" 
 

+HUH�DUH�VRPH�RI�WKH�NH\�EHQHILWV�WR�EHORQJLQJ�WR�RQH�RI�02$$¶V�PRUH�WKDQ�����FKDSWHUV� 

· &RQQHFWLRQV��:KHQ�\RX�DWWHQG�FKDSWHU�PHHWLQJV��EHFRPH�DFWLYH�RQ�D�FRPPLWWHH��RU�WDNH�D�
SURPLQHQW�OHDGHUVKLS�UROH��\RX�ZLOO�IRUJH�ODVWLQJ�WLHV�ZLWK�RWKHU�02$$�PHPEHUV�ZKR�KDYH�
FRPPRQ�SURIHVVLRQDO�LQWHUHVWV�DQG�VLPLODU�DVVRFLDWLRQ�FRQFHUQV� 

· &RPPXQLW\�LQYROYHPHQW��&KDSWHU�PHPEHUVKLS�SURYLGHV�RSSRUWXQLWLHV�WR�FRQWULEXWH�WR�\RXU�
FRPPXQLW\�LQ�D�YDULHW\�RI�ZD\V��IURP�SURYLGLQJ�VFKRODUVKLSV�WR�ORFDO�VWXGHQWV�WR�VXSSRUWLQJ�
FDXVHV�WKDW�VXSSRUW�ZRXQGHG�ZDUULRUV��DFWLYH�GXW\�VHUYLFHPHPEHUV�DQG�WKHLU�IDPLOLHV��DQG�
YHWHUDQV�LQ-QHHG� 

· /HJLVODWLYH�DGYRFDF\��02$$�FKDSWHU�PHPEHUV�SOD\�D�FULWLFDO�UROH�LQ�DGYDQFLQJ�OHJLVODWLRQ�
DW�ERWK�WKH�FLW\��FRXQW\�DQG�VWDWH�OHYHO��7KLV�JUDVVURRWV�DGYRFDF\�LV�NH\�WR�02$$�DFKLHYLQJ�
LWV�OHJLVODWLYH�JRDOV���6HH�DOVR�02$$�QDWLRQDO¶V�SURJUHVV�DW�ZZZ�PRDD�RUJ�DQG�FRQWULEXWH�
\RXU�YRLFH�E\�UHVSRQGLQJ�WR�02$$¶V�7DNH�$FWLRQ�DW��KWWSV���WDNHDFWLRQ�PRDD�RUJ� 

ORDER FORM - Alamo Chapter Merchandise 
Pebble Beach Performance Golf Shirt  $30   

   Circle order details below - Subject to availability 

Shirt 1:   Mens  Ladies  S   M   L   XL  2XL   3XL  Blue  White  Brindle 

Shirt 2:   Mens  Ladies  S   M   L   XL  2XL   3XL  Blue  White  Brindle 

Shirt 3:   Mens  Ladies  S   M   L   XL  2XL   3XL  Blue  White  Brindle 

Shirt 4:   Mens  Ladies  S   M   L   XL  2XL   3XL  Blue  White   Brindle 

Free pick up from Chapter Office (appt required) or add $5.00 for shipping. 
 
 
Name: 
_______________________________________________________  

Address: ________________________________________________  

               ________________________________________________________Tel: ______________________________ 

Provide Credit Card info below or mail in check made payable to MOAA-AC - to P.O. Box 340497, San Antonio, TX 78234, or call 
the office at (210) 228-9955 (Tues thru Thurs 1-4pm) to place order and pay by credit card over the phone. 

Credit Card #: ____________________________________________________________________________________ 

Exp Date: ____________   Billing Zip Code: ____________ CVV: ________  Total # Shirt: ____   Total # Coins ____ 

Total Enclosed: $____________ 

/DGLHV 

0HQV 



� 7KH�/DULDW�2FWREHU����� 

 

 

6FKRODUVKLS�8SGDWH 

7H[DV�7HFK�6FKRODUVKLS�2SSRUWXQLW\ 
7KH�*HRUJH�+��2¶%ULHQ�0HGDO�RI�+RQRU�0HPRULDO�6FKRODUVKLS 

7KLV��������VFKRODUVKLS�LV�JLYHQ�LQ�PHPRU\�RI�WKH�RQO\�0HGDO�RI�+RQRU�UHFLSLHQW�ZKR�JUDGX�
DWHG�IURP�7H[DV�7HFK�8QLYHUVLW\���,W�LV�RSHQ�WR�DQ�7H[DV�7HFK�VWXGHQW�ZKR�LV�DQ�DFWLYH�86�0D�
ULQH�RU�ZDV�KRQRUDEO\�GLVFKDUJHG��RU�LV�D�GLUHFW�GHVFHQGDQW�RI�D�86�0DULQH�ZKR�LV�DFWLYH�RU�
KRQRUDEO\�GLVFKDUJHG���$SSOLFDQWV�PXVW�KDYH�D�����*3$�RU�KLJKHU�DQG�D�FXUUHQW�FRS\�RI�WKH�
PDULQH¶V�''����VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ���9LVLW�WKH�7H[DV�7HFK�ZHEVLWH�IRU�GHWDLOV� 

 



7KH�/DULDW�2FWREHU����� �� 

 
7KDQN�<RX� 

WR�HDFK�RI�RXU�PHPEHUV�OLVWHG�
EHORZ�ZKR�KDYH�GRQDWHG�D�

OLWWOH��RU�D�ORW���WR�WKH�(GXFDWLRQDO�
)RXQGDWLRQ��DQG�RU�&KDSWHU�2SHUDWLRQV 

:H�UHDOO\�DSSUHFLDWH�LW—DQG�HYHU\�
GROODU�KHOSV� 

/7&�-DPHV�%DLOH\�86$��5HW� 

&2/�$OODQ�%HUULHU�86$��5HW� 

/7&�0XULHO�%URZQ�86$��5HW� 

0DU\�&DUULNHU 

/W&RO�)HUQDQGR�&RQHMR�86$)��5HW� 

0$-�%REE\�&RUER�86$��5HW� 

&$37�&RUD�&R[�861��5HW� 

/7&�0DFKLHOOH�'HQPRQ�:RRG�86$�
�5HW� 

&RO�-DFN�'RZQH\�86$)��5HW� 

3DWULFLD�(FNHUW 

&RO�(GZDUG�*DUODQG�86$)��5HW� 

0DM*HQ�'DYLG�*DU]D�860&��5HW� 

/W&RO�:LOOLDP�*RII�86$)��5HW� 

$VKOH\�-DFREL 

&RO�/HZLV�-DPLVRQ�86$)��5HW� 

&RO�3UHVWRQ�.OHLQPDQ�86$)��5HW� 

&RO�*OHQQ�/DUVHQ�86$)��5HW� 

&2/�(GZDUG�/LQGHNH�86$��5HW� 

0*�0LNH�/\OH�86$��5HW� 

&2/�(GZDUG�0DUVKDOO�86$��5HW� 

$QGUHD�0DUWLQ 

/W&RO�6WHSKHQ�0D]HU�86$)��5HW� 

/W&RO�.HLWK�0RUDQ�86$)��5HW� 

&$37�5REHUW�3ODQWH�861��5HW� 

&RO�-DPHV�4XLQQ�86$)��5HW� 

/W&RO�.DWK\�5DIIHUW\�86$)��5HW� 

&37�/HRQHO�5RGULJXH]�86$��)UPU� 

/7&�&KXFN�5RVH�86$��5HW� 

&2/�)HOL[�6DQWLDJR�86$��5HW� 

&'5�'DQ�:KLWH�861��5HW� 

&$37�%LOO�:KLWLQJ�861��5HW� 

&$37�-RKQ�:RRG\�861��5HW� 

2FWREHU�=RRP�6SHDNHU�%LR 

*DU\�0F$OXP� 
6HQLRU�9LFH�3UHVLGHQW��&KLHI�6HFXULW\�

2IILFHU 

����*DU\�0F$OXP�VHUYHV�DV�&KLHI�6HFX�
ULW\�2IILFHU�RI�8QLWHG�6HUYLFHV�$XWR�
PRELOH�$VVRFLDWLRQ��+LV�UHVSRQVLELOL�
WLHV�LQFOXGH���,QIRUPDWLRQ�6HFXULW\��
3ULYDF\��)UDXG��3K\VLFDO�6HFXULW\�2S�
HUDWLRQV��&RUSRUDWH�,QYHVWLJDWLRQV��DQG�
%XVLQHVV�&RQWLQXDWLRQ���3ULRU�WR�
86$$��KH�VHUYHG����\HDUV�LQ�WKH�86�
$LU�)RUFH�DQG�D�VKRUW�WLPH�ZLWK�
'HORLWWH�	�7RXFKH��//3���+H�MRLQHG�
86$$�LQ�)HEUXDU\������ 

����7KURXJKRXW�KLV�PLOLWDU\�FDUHHU��KH�
ZRUNHG�LQ�D�YDULHW\�RI�OHDGHUVKLS�DQG�
VWDII�SRVLWLRQV�ZLWKLQ�WKH�FRPPXQLFD�
WLRQV�DQG�LQIRUPDWLRQ�WHFKQRORJ\�FD�
UHHU�ILHOG�LQFOXGLQJ��WHOHFRPPXQLFD�
WLRQV��VDWHOOLWH�FRPPXQLFDWLRQV��GH�
SOR\HG�QHWZRUN�RSHUDWLRQV��DQG�LQIRU�
PDWLRQ�VHFXULW\��+H�ZDV�RQ�WKH�IURQW�
OLQH�RI�F\EHUVSDFH�RSHUDWLRQV�IRU�WKH�
'HSDUWPHQW�RI�'HIHQVH�ZKHUH�KH�VXS�
SRUWHG�WKH�HVWDEOLVKPHQW�DQG�HYROXWLRQ�
RI�WKH�-RLQW�7DVN�)RUFH�*OREDO�1HW�
ZRUN�2SHUDWLRQV��WKH�RUJDQL]DWLRQ�WKDW�
ZDV�WKH�IRFDO�SRLQW�IRU�WKH�RSHUDWLRQ�
DQG�VHFXULW\�RI�'R'�LQIRUPDWLRQ�V\V�
WHPV�DQG�QHWZRUNV���'XULQJ�WKLV�WLPH��
KH�ZDV�IUHTXHQWO\�FDOOHG�XSRQ�WR�SUR�
YLGH�F\EHU�WKUHDW�LQVLJKWV�WR�D�ZLGH�
YDULHW\�RI�LQWHUDJHQF\�IRUXPV��LQFOXG�
LQJ�WKH�86-&KLQD�(FRQRPLF�DQG�6HFX�
ULW\�5HYLHZ�&RPPLVVLRQ��WKH�3UHVL�
GHQW
V�1DWLRQDO�&\EHU�6WXG\�*URXS��
DQG�&RQJUHVVLRQDO�WHVWLPRQ\� 

��,Q�������KH�ZDV�LQGXFWHG�LQWR�WKH�$LU�
)RUFH�&\EHUVSDFH�2SHUDWLRQV�+DOO�RI�
)DPH� 

����$IWHU�UHWLULQJ�IURP�WKH�$LU�)RUFH��KH�
MRLQHG�'HORLWWH
V�IHGHUDO�SUDFWLFH�LQ�
6HSWHPEHU�������ZRUNLQJ�LQ�WKH�DUHD�
RI�6HFXULW\�	�3ULYDF\�6HUYLFHV��:KLOH�
WKHUH��KH�FR-DXWKRUHG�'HORLWWH
V�JOREDO�
SHUVSHFWLYH�HQWLWOHG��³&\EHUVHFXULW\��
(YHU\ERG\
V�,PSHUDWLYH��3URWHFWLQJ�
RXU�HFRQRPLHV��JRYHUQPHQWV��DQG�FLWL�
]HQV�´�$OVR��KH�VHUYHG�RQ�D�3UHVLGHQWLDO�
F\EHUVHFXULW\�WDVN�IRUFH�WKDW�GHYHORSHG�
UHFRPPHQGDWLRQV�IRU�D�MRLQW�SXEOLF-
SULYDWH�VHFWRU�RSHUDWLRQDO�FDSDELOLW\�WR�
UHVSRQG�WR�F\EHU�HYHQWV�RI�QDWLRQDO�
FRQVHTXHQFH� 

����+H�KROGV�D�%�$��LQ�0DWKHPDWLFV�
IURP�7KH�&LWDGHO��DQ�0�6��LQ�0DQDJH�
PHQW�,QIRUPDWLRQ�6\VWHPV�IURP�WKH�
8QLYHUVLW\�RI�$UL]RQD��DQG�DQ�0�6��
IURP�WKH�1DWLRQDO�'HIHQVH�8QLYHUVLW\���
+H�LV�D�&HUWLILHG�,QIRUPDWLRQ�6\VWHPV�
6HFXULW\�3URIHVVLRQDO��&,663���D�&HUWL�
ILHG�)UDXG�([DPLQHU��&)(���DQG�KDV�
FRPSOHWHG�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�
&RUSRUDWH�'LUHFWRUV��1$&'��&\EHU�
5LVN�2YHUVLJKW�FHUWLILFDWLRQ�FRXUVH��WKH�
:KDUWRQ�6HFXULW\�([HFXWLYH�'HYHORS�
PHQW�3URJUDP�DQG�WKH�H[HFXWLYH�HGX�
FDWLRQ�FRXUVH��&\EHUVHFXULW\��7KH�,Q�
WHUVHFWLRQ�RI�3ROLF\�DQG�7HFKQRORJ\��DW�
+DUYDUG¶V�.HQQHG\�6FKRRO�RI�*RYHUQ�
PHQW� 

����,Q�DGGLWLRQ��KH�DWWHQGHG�WKH�)%,¶V�
&,62�$FDGHP\�DQG�'RPHVWLF�6HFXULW\�
([HFXWLYH�$FDGHP\���+H�LV�D�PHPEHU�
RI�WKH�%DQN�3ROLF\�,QVWLWXWH�%,76�([�
HFXWLYH�%RDUG�DQG�FXUUHQWO\�VHUYHV�RQ�
WKH�ERDUG�RI�WKH�,QWHUQHW�6HFXULW\�$OOL�
DQFH��,6$��ZKHUH�KH�FRQWULEXWHG�WR�WKH�
GHYHORSPHQW�RI�WKH�³&\EHU-5LVN�+DQG�
ERRN´�WKDW�LV�SURPRWHG�E\�1$&'� 

����&RORQHO�0F$OXP�ZLOO�EH�RXU�=RRP�
VSHDNHU�RQ�7KXUVGD\�2FWREHU����DW�
��DP��:LWK�KLV�SUHVHQWDWLRQ�RQ�&\EHU�
6HFXULW\�����:DWFK�\RXU�HPDLOV�IRU�WKH�
ORJ�LQ�LQIR� 

,Q�WKH�PLOLWDU\��\RX�VHH�VR�
PDQ\�H[DPSOHV�RI�VHOI-

VDFULILFH�DQG�PRUDO�FRXUDJH���
,Q�OLIH��\RX�GRQ¶W�JHW�WKDW�PDQ\�
RSSRUWXQLWLHV�WR�EH�VXUH�RI�

\RXU�IULHQGV� 
 ��������������-�$GDP�'ULYHU��$FWRU 



�� 7KH�/DULDW�2FWREHU����� 

 

9$�/RQJ�7HUP�&DUH�$VVLVWDQFH 
����)RU�YHWHUDQV�VHHNLQJ�DVVLVWDQFH�ZLWK�
WKHLU�FDUHJLYLQJ�VLWXDWLRQ�-�WKRVH�ZKR�
PD\�QRW�KDYH�ORQJ-WHUP�FDUH�LQVXUDQFH�
RU�HQRXJK�LQGLYLGXDO�DVVHWV�-�WKH�RQO\�
SURJUDPV�DYDLODEOH�DUH�WKURXJK�WKH�
9$�� 
 
����7KH�IHGHUDO�9$�SURJUDPV�DUH�FDOOHG�
$LG�DQG�$WWHQGDQFH��$	$��DQG�
+RXVHERXQG��(DFK�VWDWH�DOVR�PDQDJHV�
VWDWH�9$�IDFLOLWLHV�WKDW�PD\�EH�DFFHSW�
LQJ�QHZ�UHVLGHQWV�� 
 
����7KH�$	$�DQG�+RXVHERXQG�SUR�
JUDPV�SD\�DQ�DGGLWLRQDO�DPRXQW�RQ�WRS�
RI�HVWDEOLVKHG�9$�SHQVLRQ�FRPSHQVD�
WLRQ�WR�KHOS�FRYHU�WKH�H[WUD�FRVWV�RI�
ORQJ-WHUP�FDUH�H[SHQVHV���%RWK�SUR�
JUDPV�DUH�DYDLODEOH�RQO\�WR�WKRVH�ZKR�
UHFHLYH�D�9$�SHQVLRQ� 
� 
����)RU�WKH�$	$�SURJUDP��\RX�DOVR�
PXVW�PHHW�DW�OHDVW�RQH�RI�WKHVH�UHTXLUH�
PHQWV�� 
��6RPHRQH�KHOSV�\RX�SHUIRUP�GDLO\�
DFWLYLWLHV��OLNH�EDWKLQJ��IHHGLQJ��DQG�
GUHVVLQJ��RU� 
��<RX�DUH�EHGULGGHQ�RU�VSHQG�D�ODUJH�
SRUWLRQ�RI�WKH�GD\�LQ�EHG�EHFDXVH�RI�
LOOQHVV��RU� 
��<RX�DUH�LQ�D�IDFLOLW\�GXH�WR�PHQWDO�RU�
SK\VLFDO�LVVXHV�UHODWHG�WR�D�GLVDELOLW\��
RU 
��<RXU�H\HVLJKW�LV�VHYHUHO\�OLPLWHG�� 
 
����)RU�WKH�+RXVHERXQG�SURJUDP��\RX�
PXVW�VSHQG�PRVW�RI�\RXU�WLPH�DW�KRPH�
GXH�WR�D�SHUPDQHQW�GLVDELOLW\��$�SHUVRQ�
FDQQRW�UHFHLYH�ERWK�$	$�DQG�+RXVH�
ERXQG�EHQHILWV�DW�WKH�VDPH�WLPH�� 

����7KH�NH\�IDFWRU�IURP�WKH�SURJUDP�
GHVFULSWLRQV�DERYH�LV�UHFHLSW�RI�D�9$�
SHQVLRQ���$�9$�SHQVLRQ�LV�D�ILQDQFLDO�
QHHGV-EDVHG�SURJUDP�ZLWK�WKUHH�HOLJL�
ELOLW\�KXUGOHV�� 
 

��<RX�GLG�QRW�UHFHLYH�D�GLVKRQRUDEOH�
GLVFKDUJH��DQG� 
��<RXU�\HDUO\�IDPLO\�LQFRPH�DQG�QHW�
ZRUWK�DUH�ZLWKLQ�OHJDO�OLPLWV�� 
 
1HW�ZRUWK�LQFOXGHV�DOO�SHUVRQDO�SURSHU�
W\�\RX�RZQ��H[FHSW�\RXU�KRXVH��\RXU�

FDU��DQG�PRVW�KRPH�IXUQLVKLQJV��PLQXV�
DQ\�GHEW�\RX�RZH��,W�LQFOXGHV�WKH�QHW�
ZRUWK�RI�\RXU�VSRXVH��<RX�PXVW�ZRUN�
ZLWK�D�YHWHUDQ�VHUYLFH�RIILFH�WR�GHWHU�
PLQH�\RXU�QHW�ZRUWK��6HDUFK��FRXQW\�
YHWHUDQ�VHUYLFH�RIILFH��RQOLQH�WR�ILQG�
\RXU�QHDUHVW�RIILFHV��FKHFN�RXW�WKH�
9$¶V�GLUHFWRU\�RI�6WDWH�9HWHUDQV�$I�
IDLUV�2IILFHV��RU�XVH�DQRWKHU�RQOLQH�GL�
UHFWRU\��7KHVH�RIILFHV�DOVR�FDQ�KHOS�
\RX�GHWHUPLQH�DYDLODELOLW\�DW�D�VWDWH�
9$�IDFLOLW\� 
 

� 
· ,QLWLDO�DFWLYH�GXW\�EHIRUH�6HSW�����
������ZLWK�DW�OHDVW����GD\V�RQ�DFWLYH�
GXW\�DQG�DW�OHDVW�RQH�GD\�GXULQJ�ZDU�
WLPH��RU� 

· ,QLWLDO�DFWLYH�GXW\�DV�DQ�HQOLVWHG�
PHPEHU�DIWHU�6HSW�����������DQG�
VHUYHG�DW�OHDVW� PRQWKV�RU�WKH�IXOO�
SHULRG�IRU�ZKLFK�\RX�ZHUH�RUGHUHG�WR�
DFWLYH�GXW\�ZLWK�DW�OHDVW�RQH�GD\�GXU�
LQJ�ZDUWLPH��RU 

· :HUH�DQ�RIILFHU�ZLWK�LQLWLDO�DFWLYH�
GXW\�DIWHU�2FW������������ZLWK�QR�SUH�
YLRXV�DFWLYH�VHUYLFH�LQ�WKH�SULRU����
PRQWKV� 

 
���

 
· $UH�DW�OHDVW� \HDUV�ROG��RU 
· +DYH�D�SHUPDQHQW�DQG�WRWDO�GLVDELO�
LW\��RU 

· &XUUHQWO\�LQ�D�IDFLOLW\�IRU�FDUHJLYLQJ�
EHFDXVH�RI�D�GLVDELOLW\��RU� 

· 5HFHLYLQJ�6RFLDO�6HFXULW\�'LVDELOLW\�
,QVXUDQFH�RU�6XSSOHPHQWDO�6HFXULW\�
,QFRPH 

 
 
)RU�PRUH�LQIR 
9LVLW��ZZZ�YD�JRY�SHQVLRQ�HOLJLELOLW\ 
RU 
&DOO��9$�+RWOLQH����������-���� 
 

Shane Ostrom 
6KDQH�2VWURP 

&KDSWHU�0HPEHU 
 
/W&RO�6KDQH�2VWURP��86$)��5HW��LV�D�
&)3�DQG�DOVR�D�EHQHILWV�LQIRUPDWLRQ�
H[SHUW�DW�02$$�QDWLRQDO� 

����'R�\RX�EX\�IURP�$PD]RQ"�:RXOG�
\RX�OLNH�IRU�ò��RI�ZKDW�\RX�EX\�IURP�
$PD]RQ�EH�GRQDWHG�WR�WKH�(GXFDWLRQDO�
)RXQGDWLRQ"�<RX�FDQ��5HDG�RQ� 

����,�UHFHLYHG�DQ�HPDLO�IURP�$PD�
]RQ6PLOH�WHOOLQJ�PH�WKDW�$GXOW�	�7HHQ�
&KDOOHQJH�RI�7H[DV�KDG�UHFHLYHG�D�GR�
QDWLRQ�RI��������IURP�ZKDW�,�KDG�SXU�
FKDVHG�IURP�$PD]RQ� 

����$PD]RQ�6PLOH�KDV�WKH�H[DFW�VDPH�
ORZ�SULFHV��YDVW�VHOHFWLRQ�DQG�FRQYHQ�
LHQW�VKRSSLQJ�H[SHULHQFH�DV�$PD�
]RQ�FR��SOXV�\RX�JHQHUDWH�GRQDWLRQV�IRU�
FKDULW\��DW�QR�FRVW�WR�\RX� 

6HH�$PD]RQ6PLOH¶V�LPSDFW�WR�GDWH� 

��������WR�$GXOW�	�7HHQ�&KDOOHQJH�
RI�7H[DV 

����������������WR�DOO�FKDULWLHV�LQ�
WKH�86 

����������������WR�DOO�FKDULWLHV�
ZRUOGZLGH 

����:KHQ�ILUVW�YLVLWLQJ�WKH�ZHEVLWH�
VPLOH�DPD]RQ�FRP�\RX�DUH�SURPSWHG�
WR�VHOHFW�D�FKDULWDEOH�RUJDQL]DWLRQ��<RX�
FDQ�HQWHU�D�QDPH�RU�(,1�VR�SOHDVH�HQ�
WHU�HLWKHU�³$ODPR�&KDSWHU�2XWUHDFK´�
RU���-���������)RU�HOLJLEOH�SXUFKDVHV�
WKURXJK�$PD]RQ6PLOH��WKH�$PD�
]RQ6PLOH�)RXQGDWLRQ�ZLOO�GRQDWH������
RI�WKH�SXUFKDVH�SULFH�WKH�HGXFDWLRQDO�
IRXQGDWLRQ��7KHUH�LV�QR�FRVW�WR�WKH�HGX�
FDWLRQ�IRXQGDWLRQ�RU�\RX� 

����8VLQJ�WKH��������WKDW�ZHQW�WR�$GXOW�
	�7HHQ�&KDOOHQJH�DV�DQ�H[DPSOH��LI���
-���RI�\RX�VKRSSHG�$PD]RQ6PLOH�WKHQ�
�����ZRXOG�EH�GRQDWHG��LI���-���RI�
\RX�VKRSSHG�WKHQ��������ZRXOG�EH�
GRQDWHG�ZKLFK�HTXDOV�RQH�VFKRODUVKLS��
,�DP�SUHGLFWLQJ�IRU�HYHU\���-���PHP�
EHUV�WKDW�VKRS�IURP�$PD]RQ6PLOH�WKH�
IRXQGDWLRQ�ZLOO�UHFHLYH�HQRXJK�IRU�D�
VFKRODUVKLS� 

����<HV��,�ZLOO�EH�VZLWFKLQJ�P\�DFFRXQW�
WR�VXSSRUWLQJ�WKH�$ODPR�&KDSWHU�2XW�
UHDFK�DFFRXQW� 

Vaughn Caudill 
��7UHDVXUHU 

$PD]RQ�6PLOH 
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&RUSRUDWH�3DUWQHUV� 

6SRQVRUV�DQG�$GYHUWLVHUV�LQ�
7KH�/DULDW 

 

����6SRQVRUV�DQG�DGYHUWLVHUV�DUH�YLWDO�
IRU�WKH�VXFFHVV�RI�DQ\�QRQSURILW�DQG�
RXU�&KDSWHU�LV�QR�H[FHSWLRQ� 

����7KHLU�VXSSRUW�SURYLGHV�XV�ZLWK�WKH�
UHVRXUFHV�WR�IXOILOO�RXU�PLVVLRQ���:H�
DUH�ZRUNLQJ�KDUG�WR�EXLOG�ORQJ-WHUP�
UHODWLRQVKLSV�ZLWK�VHYHUDO�VSRQVRUV�DQG�
EXVLQHVVHV�WKURXJKRXW�WKH�6DQ�$QWRQLR�
DUHD�IRU�ERWK�WKH�&KDSWHU�RSHUDWLRQV�
DQG�RXU�(GXFDWLRQDO�)RXQGDWLRQ���7KH�
)RXQGDWLRQ�SURYLGHV�WKH�VXSSRUW�IRU�
WKH�-527&�DQG�527&�VFKRODUVKLSV�
GLVWULEXWHG�WR�GHVHUYLQJ�FDGHWV�DQQXDO�
O\��� 

����:H�QHHG�\RXU�KHOS�WR�³SD\�LW�IRU�
ZDUG´���3OHDVH�FRQVLGHU�XVLQJ�WKHVH�
FRPSDQLHV�ZKHQHYHU�SRVVLEOH���/HW�
WKHP�NQRZ�\RX�VDZ�WKHLU�QDPH�LQ�
02$$�$ODPR�&KDSWHU¶V�PRQWKO\�
QHZVOHWWHU��7KH�/DULDW��DQG�PDNH�VXUH�
\RX�WKDQN�WKHP�IRU�WKHLU�VXSSRUW���7KLV�
OHWV�WKHP�NQRZ�WKHLU�VSRQVRUVKLS�LV�
SD\LQJ�RII�DGYHUWLVLQJ�ZLWK�02$$�
$ODPR�&KDSWHU���7KLV�ZLOO�KHOS�HQVXUH�
D�ORQJ-WHUP�SDUWQHUVKLS�ZLWK�WKHP�DQG�
WKH�&KDSWHU��� 

����$GGLWLRQDOO\��LI�\RX�NQRZ�RI�DQ\�
EXVLQHVV�LQWHUHVWHG�LQ�VSRQVRULQJ�RU�
DGYHUWLVLQJ�LQ�WKH�PRQWKO\�/DULDW��
SOHDVH�OHW�PH�NQRZ���:H�KDYH�GLIIHUHQW�
OHYHOV�RI�VSRQVRUVKLS�DQG�GLIIHUHQW�DG�
YHUWLVLQJ�RSWLRQV�WKDW�FDQ�EH�WDLORUHG�WR�
HDFK�EXVLQHVV� 

����$�PDUNHWLQJ�SDFNDJH�KDV�EHHQ�GH�
YHORSHG�WKDW�GHVFULEHV�WKH�YDULRXV�
SODQV��,�ZRXOG�EH�KDSS\�WR�PHHW�DQG�
KHOS�WKHP�GHYHORS�RSWLRQV�WKDW�ZLOO�
EHQHILW�WKHLU�QHHGV�� 

Lisa Skopal 
/LVD�6NRSDO 

$GYHUWLVLQJ�&RRUGLQDWRU 

OVNRSDO#\PDLO�FRP 

285�&25325$7(�3$571(56 
�3OHDVH�VXSSRUW�WKRVH�WKDW�VXSSRUW�XV� 

:KHQ�\RX�XVH�WKHLU�VHUYLFHV�OHW�WKHP�NQRZ�\RX�KHDUG�DERXW�
WKHLU�FRPSDQ\�RUJDQL]DWLRQ�IURP�WKH�02$$�$ODPR�&KDSWHU 

$EE\�&RQVXOWLQJ 

:HEVLWH�'HVLJQ 

KWWS���ZZZ�DEE\FRQVXOWLQJ�FRP� 

���-���-����� 

$UP\�5HVLGHQFH�&RPPXQLW\ 

5HWLUHPHQW�/LYLQJ 

KWWSV���DUP\UHVLGHQFH�FRP� 

���-���-����� 

%HOGRQ�5RRILQJ�&RPSDQ\ 

7UXVWHG�6LQFH����� 

KWWSV���ZZZ�EHOGRQ�FRP� 

���-�-%(/'21 

%OXH�6NLHV�RI�7H[DV 

5HWLUHPHQW�&RPPXQLW\ 
,Q�WKH�WUDGLWLRQ�RI�$LU�)RUFH�9LOODJH 

KWWSV���ZZZ�EOXHVNLHVRIWH[DV�RUJ� 

���-���-����� 

&DULQJ�7UDQVLWLRQV 

6HQLRU�5HORFDWLRQ��'RZQVL]LQJ�	�
(VWDWH�6DOHV 

KWWS���
ZZZ�FDULQJWUDQVLWLRQVVDQ�FRP� 

���-���-���� 

&7:3�'LJLWDO�6ROXWLRQV 

3ULQWHUV��&RSLHUV��)D[�0DFKLQHV�	�
2IILFH�(TXLSPHQW� 

KWWSV���ZZZ�FWZS�FRP� 

���-���-����� 

::,,�0XVHXP�	�*ROI 

0XVHXP�DQG�7KHPHG�0LQL�*ROI 

PHPRULDOPLQLJROI#JPDLO�FRP 

%XGD��7[ 

0��'��(OOLV�5HIULJHUDWLRQ�//& 

+HDWLQJ�	�$LU�&RQGLWLRQLQJ 

KWWSV���ZZZ�IDFHERRN�FRP�0-'-
(OOLV-5HIULJHUDWLRQ-//&-
���������������� 

���-���-����� 

0HGLFDO�6HUYLFHV�,QWHUQDWLRQDO 

3URYLGLQJ�+HDOWKFDUH�&RQVXOWLQJ�
6HUYLFHV 

���-���-���� 

5DQGROSK-%URRNV�)HGHUDO�
&UHGLW�8QLRQ� 

)XOO-VHUYLFH�)LQDQFLDO�&RRSHUDWLYH 

��KWWSV���ZZZ�UEIFX�RUJ� 

���-���-���� 

6HFXULW\�6HUYLFH�)HGHUDO�
&UHGLW�8QLRQ� 

)XOO-VHUYLFH�)LQDQFLDO�&RRSHUDWLYH 

KWWSV���ZZZ�VVIFX�RUJ� 

���-���-����� 

7UDQVLWLRQ�0DQDJHPHQW 
6ROXWLRQV��//& 

1RQ-SURILW�&RQVXOWLQJ 

KWWS���ZZZ�WPV-WH[DV�FRP� 

���-���-����� 

86$$ 

)LQDQFLDO�6HUYLFHV�&RPSDQ\ 

KWWSV���ZZZ�XVDD�FRP� 

���-���-����� 

,QVHUW�<RXU�%XVLQHVV�+HUH� 



�� 7KH�/DULDW�2FWREHU����� 

 

�����7KH�5HG��:KLWH�DQG�<RX�
+LULQJ�)DLU�LV�&RPLQJ 

����7KH�6WDWH�RI�7H[DV�DQG�WKH�6DQ�$Q�
WRQLR�&RPPXQLW\�ZLOO�KROG�LWV�QLQWK�
KLULQJ�IDLU�RQ�7KXUVGD\��1RYHPEHU�����
,W¶V�WKH�PDMRU�RSSRUWXQLW\�WR�FRQQHFW�
WUDQVLWLRQLQJ�PLOLWDU\��YHWHUDQV��UHWLU�
HHV��VSRXVHV��DQG�GHSHQGHQWV�WR�KLULQJ�
HPSOR\HUV�DQG�UHVRXUFHV��� 

����/DVW�\HDU¶V�HYHQW�ZDV�VSHFWDFXODU���
2YHU������MRE�VHHNHUV�FRQQHFWHG�ZLWK�
RYHU�����HPSOR\HUV�DQG����UHVRXUFHV�
DW�WKH�)UHHPDQ�([SR�+DOO���7KHQ�
FDPH�WKH�SDQGHPLF�DQG�RXU�DELOLW\�WR�
FRQQHFW�LQ�SHUVRQ�FKDQJHG���1RZ�ZH�
DUH�FUHDWLQJ�D�YLUWXDO�KLULQJ�IDLU��� 

����7KLV�YLUWXDO�IDLU�ZLOO�EH�DQ�H[SHUL�
HQFH�IRU�HYHU\RQH���6RPH�KDYH�DO�
UHDG\�SDUWLFLSDWHG�LQ�WKLV�W\SH�RI�KLU�
LQJ�IDLU���2WKHUV�DUH�QHZ�WR�WKH�JDPH���
7KHUH�DUH�SOHQW\�RI�RSSRUWXQLWLHV�RXW�
WKHUH�IRU�\RX�WR�OHDUQ�WHFKQLTXHV�WKDW�
ZLOO�KHOS�\RX�QDYLJDWH�WKH�YLUWXDO�KLU�
LQJ�IDLU�SURFHVV�DQG�WUDQVLWLRQLQJ���
+HUH�DUH�D�IHZ���/LVWHG�DUH�WKH�DJHQF\�
RU�RUJDQL]DWLRQ�DQG�WKHLU�ZHEVLWHV���
&KHFN�WKHP�RXW� 

· 7KH�7H[DV�:RUNIRUFH�&RPPLV�
VLRQ¶V�ORFDO�ERDUG��:RUNIRUFH�6ROX�
WLRQV�$ODPR��:6$���KDYH�VFKHG�
XOHG�D�YDULHW\�RI�ZHELQDUV�DQG�UH�
VRXUFHV���&RQQHFW�ZLWK�WKH�:6$�DW�
ZZZ�ZRUNIRUFHVROXWLRQVDODPR�RUJ�
RU�YLVLW�RQH�RI�WKHLU�ORFDO�RIILFHV��� 

· 7KH�7H[DV�9HWHUDQV�&RPPLVVLRQ�
KDV�D�ZHDOWK�RI�UHVRXUFHV���/DXULH�
3LPHQWHO--RKQVRQ�KDV�IDFLOLWDWHG�
VRPH�VSHFWDFXODU�ZHELQDUV�RQ�UH�
VXPHV�IRU�DSSOLFDQW�WUDFNLQJ�V\V�
WHPV�ZKLFK�DOPRVW�DOO�PDMRU�HP�
SOR\HUV�DQG�PDQ\�VPDOO�RQHV�XVH���
7KHVH�KDYH�TXLUNV�WKDW�ZRUN�RQO\�RQ�
WKHVH�V\VWHPV��DQG�HDFK�RQH�LV�
XQLTXH���7KH\�DOVR�KDYH�D�YDULHW\�RI�
UHVRXUFHV�IRU�ZRPHQ�YHWHUDQV���
&KHFN�RXW�ZZZ�WYF�WH[DV�JRY�
HPSOR\PHQW�YHWHUDQV� 

· 7KH�UHODWLYHO\�QHZ�NLG�RQ�WKH�EORFN�
LV�WKH�%H[DU�&RXQW\�0LOLWDU\�DQG�
9HWHUDQV�5HVRXUFH�&HQWHU�ORFDWHG�
MXVW�RII�WKH�1HZ�%UDXQIHOV�JDWH�RI�
)W��6DP�RQ�*UD\VRQ���7KH�ZHEVLWH�LV�
ZZZ�EH[DU�RUJ�����PLOLWDU\-DQG-

YHWHUDQV-VHUYLFH-FHQWHU��� 

· 7KH�-%6$�7UDQVLWLRQ�&HQWHU�DQG�WKH�
-%6$�0LOLWDU\�DQG�)DPLO\�5HVRXUFH�
&HQWHUV�DW�HDFK�RI�WKH�ORFDO�EDVHV�KDV�
D�ZHDOWK�RI�RSSRUWXQLWLHV�DQG�FRXQ�
VHORUV�WR�DVVLVW��� 

· -RLQW�%DVH�6DQ�$QWRQLR�DOVR�KDV�D�
FRQQHFWRU�WR�WKHVH�YDULRXV�UHVRXUFHV�
DV�ZHOO�DV�D�QXPEHU�RI�RWKHUV��7KLV�
-%6$�$OOLDQFH�PHHWV�ZHHNO\�WR�QHW�
ZRUN��VKDUH��DQG�FRQQHFW�WUDQVLWLRQ�
RSSRUWXQLWLHV�DQG�LQLWLDWLYHV���1RWHV�
IURP�WKLV�DUH�LQ�'DYLG¶V�EODVW��QH[W�
SDUDJUDSK����,�DWWHQG�WKHVH�ZHHNO\�
VHVVLRQV���:RQGHUIXO�IRONV� 

����<RXU�$ODPR�&KDSWHU�DORQJ�ZLWK�
02$$�DUH�VXSHU�UHVRXUFHV���'DYLG�
3DWULFN��02$$�7UDQVLWLRQ�IRU�7H[DV��
SURGXFHV�D�ZHHNO\�EODVW�RI�UHVRXUFHV�
DQG�RSSRUWXQLWLHV�WR�DQ�HPDLO�OLVW���+H�
DQG�,�SURYLGH�LQGLYLGXDO�FRXQVHOLQJ�WR�
DVVLVW�LQ�WUDQVLWLRQLQJ�� 

����:H�DUH�DOVR�KHDYLO\�LQYROYHG�LQ�WKH�
SURGXFWLRQ�RI�WKH�1LQWK�$QQXDO�5HG��
:KLWH�DQG�<RX�+LULQJ�)DLU��FRRUGLQDW�
LQJ�WKH�9HWHUDQV�5HVRXUFH�9LOODJH�
�959��IRU�WKH�HYHQW���7KH�959�ZLOO�
KDYH�UHSUHVHQWDWLYHV�RI�QRQ-SURILWV��
HGXFDWLRQ��HQWUHSUHQHXU��DQG�JRYHUQ�
PHQW�DJHQFLHV���<RX�FDQ�FRQQHFW�IRU�
DVVLVWDQFH�WKHUH���'DYLG�DQG�,�DUH�DOVR�
SDUW�RI�WKH�02$$�7UDQVLWLRQ�1HWZRUN�
WKDW�PHHWV�EL-PRQWKO\�WR�FRRUGLQDWH�
HIIRUWV�DFURVV�02$$��&RQQHFW�ZLWK�XV�
DW�ZZZ�PRDD-DF�RUJ���02$$¶6�WUDQ�
VLWLRQ�UHVRXUFHV�DUH�DYDLODEOH�DW�
ZZZ�PRDD�RUJ� 

Kitty      
.DWKU\Q�³.LWW\´�0H\HUV 

/W&RO�86$)��5HW� 
63+5��6+50-6&3 

&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU 

7UDQVLWLRQLQJ�7LSV 

9HW�+RXVLQJ�-�)RUHFORVXUH�0RUDWRUL�
XP�([WHQGHG� 
�2Q�$XJXVW�����������WKH�)HGHUDO�+RXV�
LQJ�)LQDQFH�$JHQF\��)+)$��DQQRXQFHG�
WKH�H[WHQVLRQ�RI�WKH�)DQQLH�0DH�DQG�
)UHGGLH�0DF�PRUDWRULXP�RQ�VLQJOH-
IDPLO\�IRUHFORVXUHV�IURP�$XJXVW�����
������WR�'HFHPEHU�����������7KH�PRUD�
WRULXP�RQ�HYLFWLRQV�IURP�VLQJOH-IDPLO\�
KRPHV�RZQHG�E\�)DQQLH�0DH�RU�)UHG�
GLH�0DF�DOVR�LV�H[WHQGHG�XQWLO�'HFHP�
EHU�����������7KH�DQQRXQFHPHQW�GRHV�
QRW�DGGUHVV�HYLFWLRQV�IURP�PXOWL-IDPLO\�
SURSHUWLHV�VXEMHFW�WR�D�)DQQLH�0DH�RU�
)UHGGLH�0DF�ORDQ��)DQQLH�0DH�DGGUHVV�
HV�WKH�H[WHQVLRQ�RI�WKH�VLQJOH-IDPLO\�
IRUHFORVXUH�PRUDWRULXP�LQ�DQ�XSGDWH�WR�
/HQGHU�/HWWHU�����-���DQG�DGYLVHV�WKDW�
WKH�PRUDWRULXP�GRHV�QRW�DSSO\�WR�YD�
FDQW�RU�DEDQGRQHG�KRPHV� 
6RXUFH���-'6835$��$XJXVW������� 





 

'+$�/DXQFKHV�1HZ�86$)�0LOLWDU\�
+RVSLWDO�	�&OLQLF�:HEVLWHV� 
2Q���6(3�WKH�'HIHQVH�+HDOWK�$JHQF\�
ODXQFKHG����QHZ�PLOLWDU\�KRVSLWDO�DQG�
FOLQLF�$LU�)RUFH�ZHEVLWHV��–�DQ�LP�
SRUWDQW�PLOHVWRQH�LQ�WKH�HIIRUW�WR�PRG�
HUQL]H�WKH�ZHE�SUHVHQFH�RI�DOO�PLOLWDU\�
PHGLFDO�WUHDWPHQW�IDFLOLWLHV��07)V���
(DFK�ZHEVLWH�WUDQVLWLRQHG�WR�WKH�75,�
&$5(�GRPDLQ�WR�SURYLGH�D�VWDQGDUG�
L]HG�SDWLHQW�H[SHULHQFH�DFURVV�WKH�0LOL�
WDU\�+HDOWK�6\VWHP� 

7KH�WUDQVLWLRQ�WR�WKH�75,&$5(�PLO�GR�
PDLQ�LQFRUSRUDWHV�QHZ�OD\RXWV�DQG�DGGV�
KHOSIXO�IHDWXUHV�WR�HQKDQFH�WKH�XVHU�H[�
SHULHQFH�DQG�SURYLGH�HDVLHU�DFFHVV�WR�
LQIRUPDWLRQ�DERXW�WKH�ORFDO�PLOLWDU\�
KRVSLWDO�RU�FOLQLF�DQG�WKH�75,&$5(�
EHQHILW�LQ�RQH�SODFH� 

-%6$�:LOIRUG�+DOO�$PEXODWRU\�6XUJL�
FDO�&HQWHU�LV�DOVR�LQFOXGHG���9LVLW�WKHLU�
QHZ�ZHEVLWH�DW� 

KWWSV���ZLOIRUGKDOO�WULFDUH�PLO� 





 
$LU�)RUFH�$VVLJQPHQWV�-�&KLOG�&XV�
WRG\�$UUDQJHPHQW�3ROLF\� 
$Q�DLUPDQ�IURP�/XNH�$LU�)RUFH�%DVH� 

�&RQWLQXHG�RQ�3DJH���� 

+HDOWK��%HQHILWV�	�
:HOIDUH 
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MOAA NATIONAL  
ENROLLMENT 

 

[ ] YES! Sign me up as a FREE BASIC MOAA Member 
Name ____________________________________________   

Branch of Service _____________________ Rank _________   

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse of Eligible Officer 

[ ] Graduation Year (Cadet/Midshipmen) ________________   

Email Address** ___________________________________   

Address __________________________________________   

City ______________________ State ____ Zip __________   

Phone Number ___________________________________ 

To ensure deliverability of MOAA communications, please provide a 
personal email without a “.mil” domain if available. 
We value your privacy. MOAA does not rent or sell its members’ emails to third 
parties. If you include your email address, you will receive e-communications 
from MOAA as a member benefit. Visit www.moaa.org/email for details. 

Date of Birth ______________________________________   

Spouse Name______________________________________   
Your spouse has access to all of your MOAA member benefits. 

**Email address required for BASIC Membership 

 
 
 

MOAA LOCAL ALAMO CHAPTER 
ENROLLMENT 

[ ] YES! Sign me up as a new Alamo Chapter Member 

[ ] YES! Renew my Alamo Chapter Membership 

 

Name ___________________________________________ 
   
 
Branch of Service ___________________  Rank _________ 
  

[ ] Retired [ ] Active [ ] Former 

[ ] Reserve [ ] National Guard  

[ ] Spouse/Surviving Spouse of Eligible Officer 
 
Address ________________________________________  
  
City _____________________ State ____ Zip__________   
 
 
Email Address ___________________________________   
                         (Email address required for Electronic Membership) 
To ensure deliverability of Chapter communications, please 
provide a personal email without a “.mil” domain, if available. 
 
Phone Number ___________________________________   
 

Date of Birth _____________________________________ 
  
Spouse Name____________________________________ 
 
Spouse Email Address______________________________ 
   

 

[ ] I would you like to help the Chapter as a Volunteer 
  

One-Year Membership $20 
(Monthly newsletter “The Lariat” sent by email) 
 

Method of Payment 
 

[ ] Check (please make payable to MOAA Alamo Chapter)    [ ] Credit Card    Charge my card $____________   

Card number_____________________________________________________________________________________________ 

 Expiration date______________________ CVV____________ Signature ____________________________________________  

Zip code where Billing Statement is mailed: ___________________________ 

 

Send to: MOAA-Alamo Chapter, P.O. Box 340497, Ft. Sam Houston, TX 78234; or email to 
moaa-ac@sbcglobal.net; or signup online at www.alamomoaa.org. 
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:$17('� 
$FWLYH 'XW\�RU�5HWLUHG 
-RE�6HHNHUV 

 
,I�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�UHJXODU�HPDLO�EODVW�WKDW�
OLVWV�MRE�RSSRUWXQLWLHV�LQ�6DQ�$QWRQLR�DQG�7H[DV�SOHDVH�FRQ�
WDFW�'DYLG�3DWULFN��WKH�&DUHHU�7UDQVLWLRQ�&RRUGLQDWRU�-�7H[DV� 

GZSDWULFN��#JPDLO�FRP 
 

,I�\RX�DUH�DQ�DUHD�HPSOR\HU�ZKR�LV�LQWHUHVWHG�LQ�KLULQJ�FDUHHU�
WUDQVLWLRQLQJ�RIILFHUV�RU�WKHLU�VSRXVHV�RU�LI�\RX�DUH�D�02$$�
PHPEHU�LQWHUHVWHG�LQ�KHOSLQJ�D�FDUHHU�WUDQVLWLRQLQJ�RIILFHU�RU�

VSRXVH�DV�D�6DQ�$QWRQLR�1HWZRUNHU��� 
�RU�LI�\RX�DUH�D�02$$-$&�PHPEHU�-RE�6HHNHU��SOHDVH�FRQ�

WDFW� 

.LWW\�0H\HUV�/W&RO�86$)��5HW� 
&KDSWHU�7UDQVLWLRQ�/LDLVRQ�2IILFHU�DW� 

NDPFRQVXOWKU#JPDLO�FRP�  

+HDOWK��%HQHILWV�	�:HOIDUH 
�&RQWLQXHG�IURP�3DJH���� 

ODWH�ODVW�PRQWK�EHFDPH�WKH�ILUVW�WR�
UHFHLYH�DQ�DVVLJQPHQW�WKDW�WRRN�LQWR�
FRQVLGHUDWLRQ�KLV�FKLOG�FXVWRG\�DU�
UDQJHPHQW�� 

0DVWHU�6JW��:LOOLDP�5RWURII�ZLOO�
PRYH�WKLV�IDOO�WR�KLV�QH[W�DVVLJQPHQW�
DW�(JOLQ�$LU�)RUFH�%DVH�LQ�)ORULGD��
ZKHUH�KLV�H[-ZLIH�DQG�VRQ��&KHYY\��
OLYH��WKH�$LU�)RUFH�3HUVRQQHO�&HQWHU�
VDLG�LQ�DQ����$8*�UHOHDVH� 

�7KH�$LU�)RUFH�RQ����$8*�EHJDQ�DO�
ORZLQJ�DLUPHQ�ZKR�KDYH�FRXUW-
RUGHUHG�FKLOG�FXVWRG\�DUUDQJHPHQWV�WR�
DVN�WR�EH�VWDWLRQHG�QHDU�WKHLU�FKLOGUHQ�
IRU�WKHLU�QH[W�DVVLJQPHQWV��RU�WR�KDYH�
WKHLU�QH[W�DVVLJQPHQWV�GHIHUUHG�LI�LW�
ZRXOG�WDNH�WKHP�DZD\�IURP�WKHLU�
NLGV��3UHYLRXVO\��FKLOG�FXVWRG\�DU�
UDQJHPHQWV�ZHUH�QRW�FRQVLGHUHG�DV�
SDUW�RI�WKH�DVVLJQPHQW�SURFHVV� 
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7KLV�LV�ZK\�LW�LV�LPSRUWDQW�IRU�DOO�
HOLJLEOH�RIILFHUV�WR�EHORQJ� 

,Q�DGGLWLRQ��ZH�UXQ�WKH�FKDSWHU��
RSHUDWLRQV�DQG�SURPRWH�FDPDUDGH�
ULH�WKURXJK�RXU�PRQWKO\�VRFLDO�
HYHQWV� 

· +HUH�LV�DQ�DSSOLFDWLRQ�SURYLGLQJ��
PHPEHUVKLS�LQ�ERWK�02$$�DQG�
WKH�$ODPR�&KDSWHU����6HH�3DJH���� 

· <RX�RZH�LW�WR�\RXUVHOI��DQG�IDPLO\��
WR�VXSSRUW�WKH�RUJDQL]DWLRQ�WKDW�
VXSSRUWV�\RX�DQG�,�DVN�WKDW�\RX�
SOHDVH�MRLQ��7KDQNV� 

,I�\RX�JHW�SXVK�EDFN�FRQVLGHU�VD\LQJ� 

· ,W�LV�D�QR�KDVVOH�PHPEHUVKLS�–�QR�
VDOHV�FDOOV��QR�VDOHV�HPDLOV�DQG�QR�
SUHVVXUH�WR�EH�DFWLYHO\�LQYROYHG� 

· :H�DUH�MXVW�ORRNLQJ�WR�\RX�WR�KHOS�
VWUHQJWKHQ�RXU�QXPEHUV� 

· <RX�ZLOO�UHFHLYH�OHJLVODWLYH�XS�
GDWHV��WKH�QDWLRQDO�02$$�0LOLWDU\�
2IILFHUV�PDJD]LQH��DQG�RXU�FKDSWHU�
QHZVOHWWHU�7KH�/DULDW�E\�HPDLO�WR�
NHHS�\RX�LQIRUPHG� 

· $JDLQ��\RX�RZH�LW�WR�\RXUVHOI��DQG�
IDPLO\��WR�EH�SDUW�RI�DQ�RUJDQL]D�
WLRQ�WKDW�SURWHFWV�\RXU�ULJKWV��HQWL�
WOHPHQWV�DQG�EHQHILWV� 

+DYH�WKHP�VLJQ�XS�RQOLQH�DW����������
DODPRPRDD�RUJ��RU�HPDLO�XV�DW�PRDD-
DF#VEFJOREDO�QHW�RU�FDOO�WKH�RIILFH�DW�
������������� 

����0HPEHUVKLS�LQ�DQ�DVVRFLDWLRQ�VXFK�DV�
RXUV�LV�DFKLHYHG�E\�WKH�PDMRULW\�ZKHQ�D�
IULHQG�DFTXDLQWDQFH�LV�DOVR�D�PHPEHU� 

����:H�QHHG�\RXU�KHOS�WR�HQFRXUDJH�\RXU�
IULHQGV��QHLJKERUV��EXVLQHVV�DVVRFLDWHV�
HWF�WR�FRPH�MRLQ�XV���3DUWLFLSDWLQJ�LQ�WKH�
VRFLDO�HYHQWV�LV�QRW�PDQGDWRU\��DOEHLW�
IXQ���EXW�ZH�GR�QHHG�WKHLU�VXSSRUW�DQG�
YRLFH�ZKHQ�LW�FRPHV�WR�DGYRFDF\�DW�WKH�
FLW\��FRXQW\�DQG�VWDWH�OHYHO� 

����+HUH¶V�DQ�DSSURDFK�\RX�FRXOG�WDNH�
ZKHQ�LQWURGXFLQJ�02$$�$ODPR�&KDS�
WHU�WR�VRPHRQH� 

2SHQ�WKH�FRQYHUVDWLRQ�ZLWK�VRPHWKLQJ�
OLNH� 

,�DP�ZLWK�7KH�0LOLWDU\�2IILFHUV�$VVRFL�
DWLRQ�RI�$PHULFD��02$$��DQG�WKH�$OD�
PR�&KDSWHU���$UH�\RX�D�PHPEHU"��,I�
QR��� 

· :H�DUH�D�YROXQWHHU�QRQSURILW�RUJDQL�
]DWLRQ�IRU�FRPPLVVLRQHG�RIILFHUV��DQG�
VXUYLYLQJ�VSRXVHV��WKDW�KDV�������
PHPEHUV�DQG�LV�RYHU����\HDU�ROG�–�
ORFDWHG�DW�)W��6DP� 

· :H�DGYRFDWH�DQG�OREE\�IRU�WKH�HQWLUH�
PLOLWDU\�FRPPXQLW\�–�DOO�UDQNV�--�WR�
LQIOXHQFH�OHJLVODWRUV�LQ�:DVKLQJWRQ�
DQG�LQ�$XVWLQ�WR�VXVWDLQ�\RXUV�	�P\�
HDUQHG�HQWLWOHPHQWV��L�H��SD\�UDLVHV��
PHGLFDO�EHQHILWV��FRPPLVVDU\�SULYL�
OHJHV��HGXFDWLRQ�EHQHILWV��HWF� 

· :H�PDNH�RXUVHOYHV�KHDUG�WKURXJK�WKH�
VWUHQJWK�RI�RXU�PHPEHUVKLS�QXPEHUV���

��-VHFRQG�³(OHYDWRU�3LWFK´ 
7R�3URPRWH�0HPEHUVKLS 

3UHVLGHQW¶V�0HVVDJH 
�&RQWLQXHG�IURP�3DJH��� 

DUH�ERWK���7KH�2FWREHU�LVVXH�RI�
02$$¶V�0LOLWDU\�2IILFHU�PDJD]LQH�
LQFOXGHG�DQ�DUWLFOH�GHVFULELQJ�WKH�RS�
SRUWXQLW\�RI�FRQQHFWLQJ�ZLWK�D�ORFDO�
FKDSWHU�ZKHQ�MRLQLQJ�02$$���7KLV�
SURFHVV�DOORZV�QHZ�02$$�PHPEHUV�
WR�SD\��WKH�FKDSWHU¶V�GXHV�DW�WKH�VDPH�
WLPH���:H�DUH�SDUWLFLSDWLQJ�LQ�WKLV�QHZ�
SURJUDP�EXW�QRWH�WKDW�WKLV�LV�D�RQH-WLPH�
RQO\�-�ZKHQ�WKH�02$$�GXHV�DUH�SDLG� 

���(DFK�FKDSWHU�LV�FUHDWHG�OHJDOO\�ZLWKLQ�
HDFK�UHVLGLQJ�VWDWH�DV�DQ�DIILOLDWH�RI�
02$$���&KDSWHU�PHPEHUVKLS�LV�D�OR�
FDO�WKLQJ���7KLV�LV�WKH�UHDVRQ�ZH�QRWLI\�
\RX�RQ�\RXU�DQQLYHUVDU\�GDWH�RI�WKH�
QHHG�WR�UHQHZ�\RXU�FKDSWHU�PHPEHU�
VKLS���7KH�FRVW�RI�UHQHZDO�LV�GHVLJQHG�
WR�EH�FRVW�HIIHFWLYH��RQO\�������7KLV�
KRZHYHU�NHHSV�WKH�FKDSWHU�HQJLQH�UXQ�
QLQJ���3OHDVH�VXSSRUW�XV�ZLWK�D�WLPHO\�
UHPLWWDQFH�RI�WKHVH�GXHV��� 

�����7KDQN�\RX�DJDLQ�IRU�VXSSRUWLQJ�
\RXU�$ODPR�&KDSWHU���0HPEHUVKLS�LV�
WKH�OLIHEORRG�RI�DQ\�RUJDQL]DWLRQ���:H�
YDOXH�\RXU�VXSSRUW� 

��������Kitty      
.DWKU\Q�³.LWW\´�0H\HUV 

/W&RO�86$)��5HW� 
63+5��6+50-6&3 

+HOS�XV�VKDSH�
DQG�GULYH�RXU�
FKDSWHU�� 

 
-RLQ�XV�DW�RXU�PRQWKO\�
EXVLQHVV�PHHWLQJV���VW�
7KXUVGD\�RI�WKH�PRQWK�
IURP���DP�WR�QRRQ�DW�WKH�

FKDSWHU�RIILFH�� 

��&XUUHQWO\�EHLQJ�KHOG�YLUWXDO�
O\�YLD�=RRP�� 

 
&DOO����-�����IRU�PRUH�LQIR� 

��������������������� 
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92/817((5�67$))� 

35(6,'(17�������������� /W&RO�.LWW\�0H\HUV 
�  NDPFRQVXOWKU#JPDLO�FRP 
352*5$06�� &RO�'DYLG�3DWULFN 
  GZSDWULFN��#JPDLO�FRP 
0(0%(56+,3�� &2/�)HOL[�6DQWLDJR 
  IHOL[VDQWLDJR��#JPDLO�FRP 
/(*,6/$7,9(�$))$,56��0$-�-DPHV�&XQQLQJKDP 
  MLPERE��#VEFJOREDO�QHW 
6(&5(7$5<�� �2SHQ� 

75($685(5�� &RO�9DXJKQ�&DXGLOO 
  YDXJKQ�FDXGLOO#JPDLO�FRP 
6&+2/$56+,36� &RO�3HWHU�+XQW 
 PRDD�DF�DZDUGV#JPDLO�FRP 
3(5621$/�$))$,56��&RO�6WX�0\HUV 
3HUVRQDO�$IIDLUV�$VVLVW��&$37�&RUD�%D\OH�&R[ 
35-62&,$/�0(',$� �/W&RO�.DWKLH�(VWUDGD 
/(*$/�&2816(/�� -DFREVRQ�/DZ�)LUP 
62/,7$,5(6��������������2SHQ� 
6833257  /W�*HRUJH�)UHFVNR 
(',725�  �2SHQ� 
&+$3/$,1�� /7&�-DPHV�7D\ORU 
3;�9$&�5HS -LP�&XQQLQJKDP 
6$�75$16,7,21� /W&RO�.LWW\�0H\HUV 
7;�75$16,7,21� &RO�'DYLG�3DWULFN 
:(%�0$67(5 &RO�%LOO�+XGVRQ 
+,6725,$1 �2SHQ� 
92/817((5�&225'��&RO�3HWH�6FKDXE 
$'9(57,6,1*���������&RO�/LVD�6NRSDO 
%/8(�6.,(6�5(3�� /W&RO�-LP�&RQQHU 
$5&�5(3  &RO�-RH�0RUJDQ 
&+$37(5�$))$,56��&RO�,UHQH�&ROOLHU 
$&7,9(�'87<�/,$,621�/7-*�5DFKHO�-RKQVRQ 

&2175$&725� 
([HF�$VVW � 7ULVK�0HVHUYH 
 
&KDSWHU�%RDUG�  

&KDLUPDQ��&2/�%DUEDUD�5DPVH\ 
9LFH�&KDLU��/W&RO�(G�0DUYLQ  
&RO�0DF�0F'RQDOG &RO�)UDQN�5RKUERXJK�
/7&�-LP�)LQFK� /7&�%LOO�*RIRUWK 
/7&�5REHUW�%ODNH 
 

+RQRUDU\�'LUHFWRU��*HQ�:LOOLDP�0F%ULGH 
 

$ODPR�&KDSWHU�(GXFDWLRQDO�)RXQGDWLRQ�%RDUG� 
&2/�5REHUW�$NDP� &2/�6FRWW�%OHLFKZHKO 
0DM�7RQ\�+DUJURYH &RO�3HWHU�+XQW 
&$37�%LOO�:KLWLQJ 

���� 
(GLWRULDO�3ROLF\ 

7KH�/DULDW�LV�WKH�QHZVOHWWHU�RI�WKH�0LOLWDU\�2IILFHUV�
$VVRFLDWLRQ�RI�$PHULFD—$ODPR�&KDSWHU���,W�LV�SXE�
OLVKHG�RQFH�HDFK�PRQWK�WR�LQIRUP�WKH�PHPEHUVKLS�RI�
LVVXHV�DQG�DFWLYLWLHV�RI�LQWHUHVW�WR�DOO� 
02$$-$&�2SHUDWLRQV�LV�D�QRQ-SURILW�RUJDQL]DWLRQ�
���F����7KH�$ODPR�&KDSWHU�(GXFDWLRQV�)RXQGDWLRQ�LV�
D����F��� 
02$$�DQG�LWV�DIILOLDWHG�FKDSWHUV�DQG�FRXQFLOV�DUH�

VWULFWO\�QRQ�SDUWLVDQ� 
$GYHUWLVLQJ�FRQWDLQHG�LQ�WKH�QHZVOHWWHU�LV�QRW�HQ�
GRUVHG�E\�02$$�RU�LWV�DIILOLDWH�WKH�$ODPR�&KDSWHU�
DQG�GRHV�QRW�UHSUHVHQW�DQ\�UHFRPPHQGDWLRQ�WR�WKH�
PHPEHUVKLS���2SLQLRQV�H[SUHVVHG�LQ�DUWLFOHV�FRQ�
WDLQHG�KHUHLQ�DUH�QRW�QHFHVVDULO\�WKRVH�RI�WKH�PHPEHU�
VKLS�DV�D�ZKROH�RU�WKH�&KDSWHU���4XHVWLRQV�VKRXOG�EH�
GLUHFWHG�WR�WKH�(GLWRU�DW�WKH�&KDSWHU�RIILFH�� 
� 
02$$-$&��3�2��%R[��������)W�6DP�+RXVWRQ��7;�

����� 
���������-������ZZZ�DODPRPRDD�RUJ 
�����������PRDD-F#VEFJOREDO�QHW�������� 

E� 3HUFHQWDJH�%HTXHVW��3HUFHQWDJH�RI�
\RXU�HVWDWH�RU�VSHFLILF�LWHP 

F� 5HVLGXDO�%HTXHVW��$ODPR�&KDSWHU�
WR�UHFHLYH�WKH�UHPDLQGHU�DIWHU�ILQDO�
H[SHQVHV�DQG�RWKHU�EHTXHVWV 

����� 
· $�JLIW�E\�ZD\�RI�D�EHQHILFLDU\�GHVLJ�
QDWLRQ��QDPLQJ�WKH�$ODPR�&KDSWHU�
DV�D�EHQHILFLDU\�RI�D�OLIH�LQVXUDQFH�
SROLF\��UHWLUHPHQW�SODQ��EDQN�	�LQ�
YHVWPHQW�DFFRXQWV��RU�RWKHU�ILQDQFLDO�
DFFRXQWV��1RWKLQJ�FRXOG�EH�HDVLHU� 

 
6DPSOH�%HTXHVW�ODQJXDJH� 
����³,�JLYH��GHYLVH��DQG�EHTXHDWK�WR�WKH�
02$$-$ODPR�&KDSWHU��3�2��%R[�
��������6DQ�$QWRQLR��7;��������7D[�
,'���-���������BBBBB��RI�P\�HVWDWH�
RU�WKH�VXP�RI��BBBBB�W�KH�IROORZLQJ�
GHVFULEHG�SURSHUW\�BBBBBBBBBBBBBB��
RU�BBBB��RI�WKH�UHVW��UHVLGXH�DQG�UH�
PDLQGHU�RI�P\�HVWDWH�´ 
 
����³,��\RXU�QDPH��GR�KHUHE\�SXEOLVK�
WKLV�DV�D�&RGLFLO�WR�P\�/DVW�:LOO�DQG�
7HVWDPHQW�GDWHG�BBBBBBBBBBB��$Q\�
WKLQJ�WR�WKH�FRQWUDU\�LQ�P\�DIRUHVDLG�
/DVW�:LOO�DQG�7HVWDPHQW�QRWZLWKVWDQG�
LQJ��,�KHUHE\�GHYLVH�DQG�EHTXHDWK�WR�
02$$-$ODPR�&KDSWHU��3�2��%R[�
��������6DQ�$QWRQLR��7;��������WD[�
LGHQWLILFDWLRQ�QXPEHU���-���������WKH�
VXP�RI��BBBBBB��RU�WKH�IROORZLQJ�GH�
VFULEHG�SURSHUW\��WR�ZLW�BBBBBBB��RU�
BBBBBB�SHUFHQW�RI�WKH�UHVW��UHVLGXH�DQG�
UHPDLQGHU�RI�P\�HVWDWH�� 
 
,Q�DOO�RWKHU�ZD\V�,�GR�KHUHE\�UDWLI\�
DQG�FRQILUP�P\�/DVW�:LOO�DQG�7HVWD�
PHQW�DV�KHUHWRIRUH�SXEOLVKHG��,Q�ZLW�
QHVV�ZKHUHRI��,�KDYH�KHUHXQWR�VHW�P\�
KDQG�DQG�VHDO�WKLV��GDWH��´ 
�$GG�\RXU�VLJQDWXUH��ZLWQHVV�VLJQD�
WXUHV�DQG�VHDO�� 

3OHDVH�KDYH�\RXU�JLIWLQJ�GHFLVLRQ�UH�
YLHZHG�E\�\RXU�HVWDWH�SODQQHU�RU�RWKHU�
ILQDQFLDO�DGYLVRU� 

Vaughn Caudill 
��7UHDVXUHU 

3ODQQHG�*LYLQJ 
����02$$�1DWLRQDO�KDV�D�02$$�
6FKRODUVKLS�)XQG�DQG�WKH�02$$�
)RXQGDWLRQ�ZKHUH�PHPEHUV�QDPH�WKH�
02$$�6FKRODUVKLS�RU�)RXQGDWLRQ�DV�D�
EHQHILFLDU\�WKUX�ZLOOV��WUXVWV��HWF��
02$$�ZRUNV�WR�HQVXUH�WKH�GRQRU¶V�
LQWHQWLRQV�DUH�IROORZHG�ZLWK�WKH�IXQGV�
XVHG�IRU�VFKRODUVKLSV��JUDQWV��RU�RWKHU�
DSSURSULDWH�FKDULWDEOH�ZRUNV� 

����7KH�$ODPR�&KDSWHU�LV�DVNLQJ�PHP�
EHUV�WR�FRQVLGHU�QDPLQJ�WKH�$ODPR�
&KDSWHU�LQ�WKHLU�HVWDWH�SODQQLQJ��:K\�
VKRXOG�\RX�FKRRVH�WR�LQFOXGH�WKH�$OD�
PR�&KDSWHU�LQ�\RXU�HVWDWH�SODQQLQJ"�
<RX�NQRZ�ZH�ZLOO�PDNH�JRRG�XVH�RI�
\RXU�FKDULWDEOH�JLIW�VXSSRUWLQJ�WKH�PLO�
LWDU\�LQ�VRXWK�7H[DV� 

����'XULQJ�WKLV�GLIILFXOW�WLPH��,�DP�LQ�
VSLUHG�E\�D�SURIRXQG�VHQVH�RI�MXVW�KRZ�
EOHVVHG�,�DP��,I�\RX�KDYH�DOVR�UHIOHFWHG�
RQ�KRZ�SUHFLRXV�OLIH�LV��DQG�\RX�ZDQW�
WR�JLYH�EDFN�FRQVLGHU�LQFOXGLQJ�WKH�
$ODPR�&KDSWHU�LQ�\RXU�HVWDWH�GLVWULEX�
WLRQ��)HZ�SHRSOH�FDQ�VXSSRUW�WKHLU�ID�
YRULWH�FKDULWLHV�DV�PXFK�DV�WKH\�ZRXOG�
OLNH�GXULQJ�WKHLU�OLIHWLPHV��EXW�PRVW�
SHRSOH�FDQ�FRQVLGHU�D�EHTXHVW��:KDW�D�
ZRQGHUIXO�ZD\�WR�OHDYH�\RXU�PDUN�DQG�
LPSDFW�WKH�OLYHV�RI�WKH�PLOLWDU\�LQ�
6RXWK�7H[DV�DV�\RXU�OHJDF\� 

����'LG�\RX�NQRZ�WKDW����WR����SHUFHQW�
RI�DOO�$PHULFDQV�GLH�ZLWKRXW�D�YDOLG�
ZLOO"�)DPLO\�PHPEHUV�DUH�OHIW�WR�LPDJ�
LQH�WKHLU�ORYHG�RQHV¶�ZLVKHV��EHORQJ�
LQJV�PD\�EH�GLVWULEXWHG�LPSURSHUO\��
DQG�DVVHWV�DUH�DOORFDWHG�DFFRUGLQJ�WR�
VWDWH�ODZV��(YHQ�LI�\RX�KDYH�D�ZLOO�QRZ�
PD\�EH�WKH�SHUIHFW�WLPH�WR�UHYLHZ�\RXU�
HVWDWH�SODQQLQJ�GRFXPHQWV��<RX�FDQ�
DOVR�XSGDWH�\RXU�SODQQLQJ�GRFXPHQWV�
WR�LQFOXGH�D�IDYRULWH�RUJDQL]DWLRQ�VXFK�
DV�WKH�$ODPR�&KDSWHU� 

+HUH�DUH�VRPH�RSWLRQV�IRU�LQFOXGLQJ�
WKH�$ODPR�&KDSWHU�LQ�\RXU�ILQDO�SODQV� 

· 6RPH�W\SHV�RI�EHTXHVWV�WR�FRQVLGHU� 
D� 6SHFLILF�%HTXHVW��ZKDW�GROODU�
DPRXQW��SURSHUW\�RU�RWKHU�DVVHW 
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